CHETOBOOAHA MOJIUTUKA WU NOACHUTEJIHW  BEJIEXXKW KBbM
MEXAWHHNA CBHKPATEH WHAWBUAYAJIEH ®WHAHCOB OTHET HA
LMNHAYCTPUAJIEH KAMUTAJ - XONAWUHI“ Ag KbM 30.06.2023 r.

To3u MeXJMHEH WHIWBUAyaJeH (UHAHCOB OTYET € ChCTaBEeH Ha 0a3a Ha NPUHIUIA
,»JIEACTBAIIO MPEANPUITHE™.

1.KopnopatuBHa ungopmanus

LHAHgycTpuaneH kanurain — Xoiaauar AJl e peructpupad o ¢.a. Ne @.J1 13060/1996 mo
omca Ha CoduilcKu rpaJcKu chl, 03 CPOK Ha ChIecTByBaHe. JpyKECTBOTO HE € PETUCTPUPAHO IO
3axona 3a JIJIC. ,,Munycrpuanen kanutan — Xonauar A/l e npaBonpuemuuk Ha [1® ,,IuaycTpuanen
karutan” AJl. JIpy)XecTBOTO € perucTpupaHo B TBHProBCKM perucTbp KbM ATEHIUSATa 10
BrmcBanusaTa ¢ EMK 121619055.

Cenanuuiero u agpechT Ha ynpasiaenue ca B rpan Codus, paiton “Obopumie”, yn. “bado
Kupo” Ne8; tenedon/axc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enexrponna crpanuia B mHTepHET:WWW.hika-bg.com

Hy6auunoct: [lyonmano npyxecTBo peructpupano ot Komrucusara 3a GuHAHCOB HA30P.
Toeproeusi Ha akuuu: beirapcka ¢onmoa 6opca — Codust, Heodpunmanen nasap, bopcor
kox: HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasT Ha ,HaycTpuanen kanurtan — Xonauar Al e B pasmep Ha 15 864 544 nesa,
pasmpeneneH B 15 864 544 6post OOMKHOBEHHM, OE3HATIMYHM, TIOMMEHHH aKIIFM C HOMUHAT | JieB Ha aKIiis.

OprannTe Ha ynpaBJieHHMe Ha JIpyXecTBOTO ca: OOWOTO ChOpaHHWE Ha aKIMOHEPUTE U
CoBeThT Ha qupektopute. ChBETHT HA JTUPEKTOPUTE CE€ CHCTOU OT clemHuTe wieHose: MBan Jlemyes
Jlenuer - 4ieH Ha KOJGKTHBEH OpPraH Ha YIIpaBJICHUE, NMpeJacelare] Ha ChBETa Ha JIUPEKTOPHTE;
Munko AHTenoB AHrenoB— M3NBIHUTENEH 4YieH Ha KOJEKTHBEH OpraH Ha yrpasiieHue; JumMutep
BoromuiioB TaHOBCKM — W3MBIHUTENEH YiIeH Ha KOJEKTHBEH OpraH Ha ympasienue; Lloko Llomos
CaBoB - WieH Ha KOJIEKTHBEH OpraH Ha ympasieHue; ['eopru BacuneB bodeB - 4iieH Ha KOJNEKTUBEH
opran Ha ympasienue; Aunekcanabp CredanoB CredaHOB - UiICH Ha KOJICKTHBEH OpraH Ha
yIIpaBJIEHHUE.

JpyXecTBOTO ce TpeAcTaBisiBa OT HU3MBIHUTENHHUTE AupekTopu Jumutep boromuios
TanoBcku 1 Munko AHrejaoB AHTeIOB.

B npyxectBOoTO DyHKIIMOHUpA OUTEH KOMUTET. OJUTHUAT KOMUTET MoAIoMara paborara Ha
ChBera Ha JUPEKTOPUTE, UMa POJIS HA JIMIA, HATOBAPEHH C OOIIO yHpaBiIeHHE, KOUTO H3BBPIIBAT
MOHUTOPHUHT W HAI30p HaJ BETPEINTHATA KOHTPOJIHA CHCTEMA, YIIPABICHUETO Ha PUCKA U CHCTEMara Ha
(MHAHCOBO OTYHMTAHE Ha JPYKECTBOTO. BB3 OCHOBa Ha mMpenopbka Ha OJUTHUS KOMUTET ce M30upa
pEeTUCTpHUpaH OJUTOP, KOWTO Ja U3BHPIIU HE3aBUCHM (DMHAHCOB OJUT Ha MpeAnpusTHeTo. OQUTHUAT
KOMHTET M3BBLPIIBA W MpETJie]l Ha HE3aBUCHUMOCTTA HA PETUCTPUpPAHUS OnUTOp. OXUTHHIT KOMHUTET
“Ma cieHus cheraB: TeMenykka XpucrtoBa PajieHkoBa - mpejiceaaTes, HE3aBUCUM 4iieH; BajieHTuH
WpanoB CtounoB - HezaBucuM uwieH; Pocen CrehanoB TaHdeB - HE3aBHUCHM YJICH.

Kem 30.06.2023 r. crnuchuHusT Opod Ha mepcoHaja B JIPYXKecTBOTO € 14 ciayKuTenu
(31.12.2022 r.: 14).

IpenmersT Ha AeiiHocT Ha ,Uuayctpuanen kanuran — Xonmuur AJl e: [IpumoOusane,
VIOpaBJICHHE, OICHKAa M TMpoaaxxkbda Ha Yy4JacTHS B OBJTapCKA W UYXKICCTPAHHU JPYKECTBA;
MpUI00MBaHe, yIpaBlieHWe W Mpojax0a Ha MATeHTH, OTCTHIIBAHE Ha JIMIICH3WH 3a W3MOJ3BaHE Ha
MATCHTH Ha JPYKECTBA, B KOUTO XOJJIMHIOBOTO aKIIMOHEPHO JIPYXKECTBO ydacTBa; (PMHAHCHpaHE Ha
JIPY’KE€CTBa, B KOUTO y4yacTBa XOJJIMHTOBOTO JPY>KECTBO; COOCTBEHA MPOW3BOJCTBEHA U THPrOBCKA
JIEHHOCT.


mailto:ind.capital@primasoft.bg
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,2HIycTpraaeH KamuTan — Xouauar AJl € XOIIHATOBOTO APYKECTBO 10 CMUCHIIA Ha WI.277
ot TeproBckus 3akoH. lIpeknTe ABATOCPOYHM y4acTHs Ha JPYKECTBOTO ca HM3IUIO B OBITapCKh
MIPOU3BOICTBEHH MPEIITPUSITHS.

HpyxectBata oT XOJIAUHTA ca MPOU3BOACTBECHU NPEIIPUITHS, KOUTO MPOU3BEKIAT CTOKH C
(hoKyc KbM MHBECTHUIIMOHHO MpETHA3HAYCHHE.

XONIUHTOBOTO JPY’KECTBO CHACWCTBA HA OTICIHUTE MPENNPHSTHSA, B KOUTO UMa JSIOBO
y4acTHe, KaTO OpTaHM3Upa U OCHIIECTBSIBA HEMPEKHCHATO MPECTPYKTypHUpaHE Ha MPOU3BEKIAAHATA
rama W3/IeNHs, KaTo ChAeiCTBa M TI0 KOHKPETHH WHBECTHIIMOHHH MPOTPaMH 3a BHEAPSBAaHE HA HOBH
TEXHOJIOTHH W HOBU MAalllMHU. B mpeanpusaTuara ce moaabpika Ka4ecTBO IO €BPOMEHUCKH CTaHIAPTH.
OcpnlniecTBsIBa € HEMPEKHCHAT KOHTPOII MO MPOU3BOJICTBOTO HA HOBU M3JICNHS U MO pa3lIUpsBaHE Ha
Ma3apHus JsU1 OCHOBHO Ha eBpomeiickuTe ma3apu. To3u moaxod He € MPUIOKEH KbM JIPY>KECTBATa, B
KouTo ['pymara WMa MaIUHCTBEHO ydacThe. MalIMHCTBEHUTE YYacTHs HE TO3BOJSBAT MPSKO
y4acTHE B YIPABJICHUETO U MO Ta3U MPUYMHA NpEJiaraHUTe MPOoTrpaMu HE Ce peaanu3upar.

CTpyKTypa Ha aKIHOHEPHHUS KaUTA
Kanuranet Ha ,,JHayctpuanen kanuran — Xonauuar AJl e B pasmep Ha 15 864 544 nepa,
pasmpeneneH B 15 864 544 6post OOMKHOBEHHM, O€3HATIMYHH, TIOMMEHHH aKIIFY C HOMUHAT | JieB Ha aKIis.

[Iputexxarenure Ha aKUKUU ChIVIACHO JaHHU OT KHHTAaTa HAa aKUUMOHEpUTE OT Mecel roHu 2023
T. ca KaKkTo cJeqBa:

(B xm1.)
AK1MOHepHU Bpoii % ot
aKuuu KanuTajia
Wnpnycrpuanen Kpeaur u Coepemennu Texuonornn EOO]] FOPUIMIECKO JIHIIE 2 853 17.98
3AU A IOPUANYECKO JIHIE 1590 10.02
EMKA AJl FOPUINYECKO JIUIIE 1589 10.01
Hpyru ropuandeckn suna (37 10.11.) FOPUINYECKH I 2 860 18.03
WNnpuBuayanau akunosepu (26 052 ¢.u.) (usryecky IMna 6973 43.96
O6mi0: 15 865 100.00

AxnnoHepu B JipykecTBoTO ca 40 ropuandecku Jmna u 26 052 ¢puzudecku Iuna KbM.
WHdopmaiusi 0THOCHO NPSIKOTO M HEMPSKOTO NPHUTEKaBaHE Ha 5 HAa CTO MJM IOBEYE OT
mpaBaTa Ha IJac B OOWIOTO ChOpaHME Ha JPYKECTBOTO, BKJIIOYUTEIHO JaHHU 3a aKIHOHEPUTE,

pa3Mepa Ha I4JI0BOTO UM ydacTHe M HaYMHa, 10 KOHTO ce NMPUTeXaBaT aKIIMNTE:

Axnonepu B ,,IHIycTpHasieH kanuTan - Xomauar AJ[*

JInuno Hauun Ha
NPUTEXKaBaHU NpUTEXaBaH
aKIH1n e Ha
AKunosepu % aKLUUTE
Huanycrpuanen Kpemur un  CwBpemenHu | IOPUANHYCCKO
1 | Texnomorun EOOJ] JIALIE 2 852 800 17,98 JINYHO
OPUIMYECKO JIMYHO
2 | BAUA] JIAIIE 1589 728 10,02
OPUIMYECKO JIMYHO
3 | EMKA AJl JIHMLe 1588 600 10,01
¢dusnyecKo JIMYHO
4 | Ou Xorep Umait JIUIIE 898 549 5,66
IOPUINYECKO JIMYHO
5 | Hpyru ropuamaecku nuna (37 10.71.) Jne 2 860 288 18,03
WunuBuayannu akquoHepu Gusndecku | pusnuecku JIMYHO
6 | ymua (26 051 ¢.1.) Jmna 6 074 579 38,30
OBIIIO 15 864 544 100,00 JHYHO

Ocgen ,,unyctpuanen kpeaut u CoBpemennu Texnonorun” EOO/] u r-u On Xotep Mmaii,
»3AN” Al u ,,EMKA” AJl, HAMa IpyTry I0pUAMYECKH WIN (PU3MYECKH JIMLA, IPUTEKABAILHN TIOBEYE OT
5 % ot riacoBeTe B 00MIOTO CHhOpaHKE HAa aKIIMOHEPUTE HA JPY>KECTBOTO KbM Kpasi Ha MepHoja.



OO0paTHO U3KYNIEHU COOCTBEHM aKIMU

Ha 19.12.2019 rogmna ,Annycrpuanen xanmuran — Xommamar AJl m3kymu 100 000 (cto
XWIAIN) Oposi COOCTBEHH aKInH, MpencTaBisiBamy Mainko Han 0.63% ot kamuTana Ha Opy>KeCTBOTO.
OO0paTHO M3KYIEHUTE aKIUK ca OTYCTECHU IO IIeHa Ha NpuaoOuBaHe o610 B pasmep Ha 190 000 nega,
mpu 1eHa Ha npupobmBane ot 1,90 meBa 3a akmus. M3kymyBaHeTO € M3BBPIIEHO Ha OCHOBaHHE
pereHne Ha oO0moTO chOpaHWe Ha akmuoHepuTe oT mara 13.06.2019 r. m mocnenBama mpoBemcHA
Npoleypa ChIVIACHO M3UCKBaHUATA Ha 3aKOHA.

CernacHo un.187 a, am.3 or TbproBckus 3akoH JpY)KECTBOTO IPEyCTAHOBSBA
VIPaXHSBAHETO HAa MpaBaTa MO T3 aKIMU JIO TOCIEABANIOTO UM MPEXBBLPISHE HA TPETH JIUIIA.
W3kynenuTe coOCTBEHH aKIMH Ca MPEACTAaBEHH B OTUYeTa 32 (DMHAHCOBOTO CHCTOSHHE IO LIeHa Ha
npuoOMBaHe B HAMAJICHHE Ha COOCTBEHUS KalMTal Ha JAPYKECTBOTO, OTIICIIHO OT PETHCTPUPAHUS
aKIMOHEepeH KamuTall. Beska mocnenBalia pa3iika MExy [leHaTa Ha MPUIOoOMBAaHE W IICHATA Ha
pasmnopexaaHe ¢ OOpaTHO M3KYICHHTE aKIMU Ce OTYMTA B MPEMUNHHS PE3epB OT SMHUCHH W
0o0paTHO M3KyNyBaHE Ha akKIUH, Oe3 TOBa Ja OKa3Ba BIHMSHUE BbPXY (DPUHAHCOBHS pe3yiTaT Ha
JPYKECTBOTO

2. IIperJieq HA PUCKOBETE, HA KOUTO € M3J103KeH0 JIpy:KecTBOTO

SAumpyctpuanen kanutan — Xonauar AJl € XONIWHTOBOTO APY>KECTBO MO CMHUCHIA HA
1.277 ot TeproBekus 3aKkoH. Y4acTHETO Ha XOJJIMHTOBOTO JIPY’KECTBO B KaluTajla Ha MPEAIpUATHSL
€ TIPEJICTaBeHO B OeNex)uTe KbM (DHHAHCOBUS OTYET.

1Llenoeu puck

Jpy*kecTBOTO HE € U3JI0KEHO IUPEKTHO HA IICHOBM PUCK M0 OTHOILICHHE HA OCHOBHUTE CH
aKTHBH M TACUBH, ThH KaTo € XOJJIWHTOBO JPYKECTBO W OCHOBHMTE NPUXOAW OT IEHHOCTTA Ce
aKyMyJIHMpaT OT MOJXY4YEeHH JUBUACHTH OT cbhydacTHs. KOCBEHO, XONIMHTOBOTO IPYKECTBO € U3II0KEHO
Ha CUCTEMEH PUCK I10 OTHOILICHHE Ha JEHHOCTTA Ha ApykecTBaTa oT I'pynara, Tbi KaTO NPUXOAUTE OT
JUBHJICHTU CE BT OT (PMHAHCOBHTE PE3yNTaTh Ha JpyskectBara oT [ pymara. [lo-ronsmara yact ot
NPUXOANUTE Ha MpeanpusTusita or I'pymara ce QopMupaT OT H3HOC KbM BBHIIHM mazapu. [lo
OTHOIIICHNWE Ha HSAKOM (MHAHCOBU aKTHBH, JPYKECTBOTO MMa OallaHCOBH TIO3WIMH H3JIOKEHH Ha
[EHOBU PHCK, ThI KaTo JIbPKU IICHHU KHIKA B 000pOTeH mopTdeiin 3a ThpryBane. lleHHuTe KHIKA
IbpP)KaHU 3a ThPryBaHe ca OOPCOBO MPOAAaBaeMH U LIeHaTa UM Ce MPOMEHs ChbOOpa3HO MpOMsHATa Ha
OopcoBara neHa. Te3u nmpoMeHn B OOpcoBHTE LICHM OKa3BaT BIMSHHE Ha medanbara/zarybaTta M ce
OTYHUTAT B OTYETA 32 BCEOOXBATHUSA JOXO/I.

Jlukeuden puck u puck Ha napuuHume NOMoOuU

Jpy>XecTBOTO HE M3NMUTBA HEJAOCTUT HA TAPUYHU CpeAcTBa. BXoadmure napuuHu MOTOLHM O
dbopMaTa Ha NPUXOAM OT JUBUACHTH 3aBUCAT OT IIOCTHTHATHTE (DUHAHCOBU pE3yJITaTH Ha
IpyxectBara oT ['pymara, kakTo U ca 3aBucUMHU OT mpaBomomiusta Ha OCA Ha CHOTBETHUTE
JIPY’KECTBA Ja pa3npeessaT medanomn.

Banymen puck

Jpy>XecTBOTO HE € M3JI0KEHO Ha BAITYTEH PUCK OT MPoAaxOu, MOKYIKH U 3a€MH, 3aI0TO Te
HE ca JCHOMUHHpaHM B Jpyra BajyTa, OCBEH €BpO M OBIrapcKd JeBa. BBITapcKUsT JieB uMa
¢dukcupan Kypc KbM eBpoTo oT 1.95583 neBa 3a 1eBpo.

Kpeoumen puck

Kpenuten puck e Hamuie Nmpu Bbh3HHKBaHE Ha 3ary0a, KOraTto €iHa cTpaHa Mo (UHAHCOB
WHCTPYMEHT HE yCIiee Jla M3IIBJIHU 33JbJDKEHUE CHITIACHO YCIOBUATA Ha JOTOBOp. JIpykKecTBOTO e
M3JI0KEHO Ha KPEJUTEH PUCK OTHOCHO IMPEIOCTaBEHU 3aeMU. J[py>KECTBOTO MMa MPEIOCTABSHHU 3aEMH
Ha CBBP3aHU NPEINpHUATA, KATO CUUTA, Y€ CHIIUTE Ca ChOUpaeMH, JIOPU U C HIKOW 3aKHCHCHHS B
HE3HAUUTETHATA YacT OT KPEJAUTHATA CKCITIO3UITHS.



Jluxeen puck

JInXBeHUAT pUCK BH3HHUKBA BCIEACTBHE HAa MPOMEHUTE HA MA3apHUTE JIMXBEHH MPOLIEHTH TI0
OTHOILIICHWE Ha TOJYyYEeHH U TPEJOCTaBEHU 3aeMH. J[pyKECTBOTO € CKIIOYMIO JOTOBOPU 3a
MPEIOCTABSIHE HA TMApUYHU 3a€MU KbM CBBP3aHU MPEANPUATHUS C OTUYUTAHE HA Ma3apHUTE JUXBEHU
HUBA. JIpy’KecTBOTO HE € CTpaHa MO IOTOBOPH 3a 3a€M B Ka4eCTBOTO CH Ha 3aeMOIOTydaTell, MOpaan
KOETO HE € M3JI0KEHO Ha JIMXBEH PHCK OT MOKAa4YBaHE Ha JIMXBEHHTE HUBA. [pyKecTBOTO HiIMa
3HAUMMU aKTHBH, KOUTO JIa Ca M3JIOKEHU Ha PUCK OT MPOMSHA Ha IJIABalll JIMXBEH MPOIEHT, a Mo
OTHOIIIEHHE Ha 3aJbJDKCHUSATa Ha JIPYKECTBOTO CHINUTE HE Cca JTMXBOHOCHH M HE ca OOBBP3aHU C
TUTaBaIl KOMIIOHEHT.

Cucmemen puck u d6usznec puck

LZAHITycTpHuaneH KanuTail — Xonauar AJl € XOIIuHroBOTO JIPyKECTBO IO CMUCHIA Ha WiI.277
oT Tbproeckus 3akoH. [IpuxoauTe OT NUBUACHTU Ca OCHOBHUTE NMPUXOIU HAa JIPY>KECTBOTO. B ToBa
OTHOIIICHHWE (UHAHCOBOTO CHCTOSHUE Ha JIPYKECTBOTO € B NpsSKa 3aBUCUMOCT OT (PUHAHCOBOTO
CBhCTOSIHUE W (DMHAHCOBHTE pE3YNTATH HA JBIIEPHUTE M aCOIUHPAHUTE MPEIIPUATHS, KOWTO
pasmpenenaT AUBUICHT B MOJI3a HA XOJIJUHTOBOTO IPYKECTBO.

XOIAUHTOBOTO APYKECTBOTO € MHBECTUPAIO B Pa3IMYHU OTPACId HA UKOHOMHKATa, KOETO €
cBoeoOpasHa (hopMa Ha nuBepcH(HKAIV Ha WHBECTUIHMOHHHUA PHUCK. JpyxecTtBara or XoiauHTa ca
CcaMO TPOM3BOJCTBEHH MPEANPUATHS, KOUTO IMPOU3BEKIAT CTOKA C (POKYC KBM HHBECTHUIIMOHHO
npez[Ha3HaquHe. XOHI[I/IHFBT, CBOTBCTHO Ilpy)KCCTBaTa oT prHaTa, Ca H3JIOJKECHHM HA CHCTCMHU
PHUCKOBE, CBBP3aHU C Ma3apa, KakTO U MaKpO U Makpocpeaara, B KOATO APYKeCTBaTa (yHKIIMOHUPAT.
Te3u puckoBe He MOTaT Ja ObJAT yNpaBISIBAHA M KOHTPOIMpaHU. Bewuku npyxectsa ot ['pymnara ca
IIPOU3BOACTBEHU Npeanpusarus. Ilo-romsMara yact ot npoaykuusaTa Ha ['pynara e npeaHa3HadeHa 3a
BBHIIHU na3ap1z1.

3. O0001eHNe HA CHIIECTBEHUTE CYETOBOAHHU MOJIUTHKHA U HOBM CTAHIAPTH

ChriacHo JEHCTBAIIOTO CUETOBOAHO 3aKOHOAATENCTBO B bbarapus, ot Havanoro Ha 2007 1.
HAHIycTpuaneH kanutan — XomauHr™ AJ] mpunara MexayHapoJHHTE CTaHIApTH 3a (UHAHCOBU
oryetn. WumuBunyannusat ¢uHancoB otueT kbM 31.12.2022 r. e M3roTBeH B CHOTBETCTBUE C
MexayHapoqHUTEe CTaHZapTH 3a (UHAHCOBU OTYETH, H3AAJCHH WIM PENaKTUPaHH OT
MexayHapoauus komuteT mo cuetoBonuu crangaptd (KMCC/IASC), kakro m ot CbBera Mo
Mexaynapoauu cuetoBogHu cranfapta (CMCC/IASB), yrespaenn ¢ [IMC Ne 207 ot 07.08.2006r.
(06H.JIB, 6p.66 ot 2006 T.). [Ipy*)XecTBOTO MpOIBbIDKaBa ChIlaTa CYETOBOIHA MOJUTHKA, KAKTO U TIPH
M3rOTBsIHETO Ha (uHaHcoBHUTE oT4eTH mpe3 2021 r., ¢ M3KIIOUEHHE HA BBH3NPHUETH NPOMEHH, TaM
KBJIETO TOBA € MIOCOYEHO.

[Ipu opranusupaHe Ha CUETOBOJHOTO OTYUTAHE HA CTONAHCKUTE OINEpaliu, APY>KECTBOTO €
CIa3BaJI0 OCHOBHMUTE MPUHIUIM, OIMpEAeNieHH B 3aKOoHa 3a CYETOBOJCTBOTO M M3MCKBAHUSATA,
omnpezeseHn B MeXIyHapOJHUTE CUETOBOJHU CTaHIapTH, B WHAUBUIyaJHUST CMETKOIUIAH W
uHauBHayamHata CYeTOBOMHA IOJIUTHKA HA MPEANPUATHETO. 3a OpraHu3WpaHe Ha CUETOBOJHATA
OTYETHOCT € u3rpageH MuauBuayaneH cMeTkomiad. OKOHYATEIHOTO NPUKIIOUYBAHE HA CYETOBOJHUTE
CMETKH C€ HW3BBpIIBA caMO B Kpas Ha (MHAHCOBAaTa TOIWHA, KOSTO CHBIAJA C KaJeHaapHaTa.
TonunrauTe GUHAHCOBH OTYETH CE CHCTABSAT CII] M3TOTBAHE Ha | oAWIIHATA JaHBYHA JCKJIApAIis U
HAYUCISIBAHE HAa IBDKUMUTE JAHBIM 33 OTUETHUS Nepuoj. ToraBa ce yCTaHOBSIBA U OKOHYATETHUSAT
(hMHAHCOB pE3yiTaT Ha JPYKECTBOTO.

C4eToBOAHOTO OTYMUTAHE CE€ M3BBPIIBA Ype3 M3IM0JI3BAHE HA CIELUAIU3UPAH CUCTOBOJCH
nporpameH npoaykt buznec HaBuratop.

Hpn3HaBaHe Ha IMPUXO0AH

MC®O 15 Ilpuxoou om 002060pu ¢ K1uenmu

MC®O 15 3amens MCC 11 [Jorosopu 3a crpoutenctso, MCC 18 Ilpuxonu u CBBp3aHUTE C
TsX Pa3sicHeHwUs, U C HIKOM OTpaHHYCHH M3KIIFOUEHUS CE MPHUIIara 1o OTHOIICHUE Ha BCUYKH MTPUXO/IH,



MPOU3TUYAIIHN OT JOoToBOPH ¢ KiueHTH. MCDO 15 BBbBEX1a HOB, MET-CTHIIKOB MOJEI 332 OTYNTaHE Ha
MIPUXOJIUTE, TIPOU3THYAIIHN OT IOTOBOPH C KIIMEHTH, M M3UCKBA MIPUXOIUTE JIa C€ TIPU3HABAT B pazMep,
KOWTO OTpa3siBa Bb3HATPAXKICHHUETO, HA KOCTO MPEANPUITHETO OYaKBa J1a MMa MPaBO B 3aMsSHA Ha
MPEXBBPICHUTE HA KIINEHTAa CTOKH FITH YCIIYTH.

MC®O 15 usnckBa OT NpPeANpUATHATA Aa YIPAXKHAT MPELeHKa, IpU OTYUTAHE HAa BCUUKHU
yMeCTHH (aKTH U 0OCTOATEIICTBA, KOTaTO MpUIaraT BCSKa €AHa CTHIIKAa OT MOZesia 10 OTHOLICHHE Ha
JIOTOBOPHUTE C TEXHUTE KIMEHTH. B HOMBIIHEHUE, CTAHAAPTHT OINPEIENSI U CIETOBOJHOTO TPETHPAHE Ha
pasxoauTe 3a IpuAoOMBaHe Ha IOTOBOP M Pa3XOIHTe, IPSIKO CBbP3aHU C U3ITBIHEHHUETO Ha JOTOBOPA.
Hemo noseue, craHAapThT U3UCKBA PA3IIMPEHN OTIOBECTSIBAHMSL.

Hsama chimecTBeHu eekTH OT MpHUIaraHeTo Ha TO3M CTaHIAPT 3a JEHHOCTTa Ha IPY>KEeCTBOTO,
TBH KaTo TO HE M3BBPIIBA COOCTBEHA THPTOBCKa NeiHOCT. OTUeTeHHTe MPUXOAM 3a MEpPHoAa ca OT
JUBUACHTU U OT JIUXBH IO MIPEIOCTABEHU 3a€MU HA CBBP3aHHU JIHIIA.

[lpuxoanuTe OT AMBUICHTH, CBBP3aHH C IBITOCPOYHHTE MHBECTHLUH ((PUHAHCOBU AKTHUBH),
MIPEJICTABIISABAIM AKIIMH B JPYTH APYKECTBA C€ MPU3HABAT KaTO TEKYIM NPUXOAHM B TMedandara u
3arybara 3a TOIMHATa, 32 KOATO € B3ETO pEeHIeHHEe OT OOIOTO CHOpaHHe Ha aKIHOHEpPHUTE 3a
pasnpeseneHue Ha revanbaTa 3a IUBUICHT.

IIpuxoam ot JTUXBHU

[MpuxoanTe OT TMXBU CE€ OTYHUTAT, KATO CE M3IOJI3Ba METO/Ia Ha €()EKTHBHUS JIMXBEH IPOLIEHT,
NPEACTaBIsIBall MPOLEHTHT, KOUTO TOYHO AMCKOHTUPA OYaKBaHUTE OBICIIM HNapHUyYHH IUIAILAHUS 32
OYaKBaHMs CPOK Ha (PMHAHCOBUSI MHCTPYMEHT WM 3a IHO-KPaThK MEpUOJ, KOraro € yMECTHO, JI0
OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUS aKTUB. [IpUXOABT OT JMXBH ce€ BKIIOYBA BBHB (DHHAHCOBHS
MIPUXOJI B OTYETA 32 JOXOAUTE 3a Mepro/ia, 3a KOWTO ce OTHACS.

Janbuu

Texyw oanvk vpxy doxooume

TekyimuTe NaHbYHM AKTUBM W MACHBH 33 TEKYIIMS W MPEAXOJHU MEPUOIM CE MPU3HABAT IO
cyMaTa, KOSTO Ce OdvakBa Ja ObJie BH3CTAHOBEHA OT WJIM IUIATCHA HA JAaHBYHUTE BIacTd. [Ipu
M3YHUCIICHUE Ha TEKYIIUTE JAaHBIM CE NpUaraT JaHbYHUTE CTABKU M JAaHBYHUTE 3aKOHHU, KOUTO Ca B
CWIa WU ca B 3HAYUTENHA CTCICH MNPUETH KbM OTYETHATa Jjara. PBHKOBOJCTBOTO aHAIU3WpPa
OTJICITHUTE TMO3MIMU B JIAHBYHATA JEKJIapaius, 32 KOUTO MPUIOKUMHUTE JAaHBYHU Pa3nopendu ca
MpeIMET Ha ThIIKYBaHE U MTPU3HABA MPOBU3HMH, KOTaTO TOBA € YMECTHO.

Texymure faHbpIM Ce IPU3HABAT AUPEKTHO B COOCTBEHHUS KAallUTaJ WIM B APYTHs BceoOXBaTeH 0X0[ (a HE B Ieyandat

Omcpouen danvk bpxy 0oxooume

OTCcpoueHHTE MAHBLIU CE MPHU3HABAT IO 0aJaHCOBHS METOX 3a BCHYKH BPEMEHHH Pa3IMKH KbM
OTYETHATA JaTa, KOUTO BH3HHUKBAT MEKAY JaHbYHATA OCHOBA HA aKTHBHUTE M MACHUBUTE U TEXHUTE OAlaHCOBU
CTOMHOCTH.

OTCpO‘-IeHI/I JAHBbYHHU IMACHUBU CE IPU3HABAT 34 BCUYKH obnaraeMu BPEMECHHU Pa3JIMKHU:

° OCBCH 0 CTCHEHTA, 10 KOATO OTCPOUCHUAT JAHBUCH IMAaCUB Bb3HUKBA OT IIbPBOHAYAIHO IIPU3HABAHE
Ha aKTHUB WK IIaCHMB OT JaJcHa CHACJIKa, KOATO HEC € ouzHec KOM6I/IHaHI/I${ U HE BJIMAC HUTO BBPXY
CUYCTOBOAHATA Heqaﬂ6a, HUTO BBPXY JaHbYHATA reuanada uim 3ary6a KbM MOMCHTA Ha U3BBPIIBAHC HaA
cAciIKaTa, u

° 3a obmaraemu BPEMCHHU pa3JIMKH, CBBP3aHW C HWHBECTHUIHU B ABUICPHU APYKECTBA, ACOLMUPAHU
npeanpudATua U y4aCcTusl B CbBMECTHU MPCANPUATHUSA, OCBCH A0 CTCICHTA, 10 KOATO I[py)KCCTBOTO €B
CbCTOAHUEC Ja KOHTPOJIMPpa BPEMETO HaA O6paTHOTO IMPOsABJICHUEC HAa BPEMCHHATA pa3jinKa U ChIIECCTBYBa
BEPOATHOCT BPEMEHHATA pa3JIMnKa J1a HE CE€ IMTPOABU O6paTHO B IIPpEABUIUMO 6’BJIGHI€.

AxTuUBH 110 OTCpOYCHU HaHbLM C€ IMpU3HABAT 3a BCHUYKHW HaMaJsICMHU BPEMCHHHU pPa3JIMKU, IMPCHECCHU
HCU3MOJI3BAHU AaHBYHU KPEAUTU W HCU3IIOJ3BAHU JAHBUYHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BECPOATHO Ja €
HaJIMIe o0Oyaraema neqan6a, cpeuly KoATO HAa 6’I>,HaT H3I0J3BAHU HaMaJIA€eMUTEC BPEMCHHU PpPasJiuKu,
MPCHECCHUTC HCU3NOJI3BAHU JaHBbYHU KPECAUTU U HEU3IIOJI3BAHUTE JaHbYHU 3ary61/1:



o OCBCH aKO OTCPOYCHHUAT AaHBYCH aKTUB Bb3HUKBA OT I'bPBOHAYAJTIHO NPHU3HABAHC HA AKTUB WJIN IIACUB
OT JajacHa CIACJIKa, KOATO HE € ousHec KOMGI/IHaHI/IH 1 HE BJIMAC HUTO BBHPXY CUHETOBOJHATA neqan6a,
HUTO BBpPXY JaHbUHATaA nevayiba win 3ary6a KbM MOMCHTA Ha U3BBPIIBAHEC HA CACJIKATa, 1

e 3a HaMasSIEeMH BPEMEHHH pPAa3lUKH, CBbP3aHM C WHBECTHIUH B IBIICPHH JPYKECTBa,
ACOIMHMPAHU TIPSANIPUATHS U YUaCTHsS B CbBMECTHHU MPEANPUATHS, OTCPOUYCH JaHBUCH aKTUB
ce MpU3HaBa EJAWHCTBEHO JI0 CTEIICHTA, JI0 KOATO UMa BEPOSTHOCT BPEMEHHATA pa3iiuKa Jia ce
MPOsIBU 00paTHO B 0003puMO ObJeIIe U Ja ObJe peanu3upaHa objaraeMa rnevanbda, Cpemry
KOSITO JIa C€ OIOJI30TBOPH BPEMEHHATA pa3jinKa.

JIpy>KecTBOTO W3BBpINBA Tperie] Ha OalaHcoBaTa CTOMHOCT HAa OTCPOYCHUTE JaHBUHU
aKTMBU KbM BCSIKa OTYCTHA JlaTa W S HaMajsdBa JI0 CTEINEHTA, J0 KOSTO BEYe HE € BEPOSITHO Jia ObJc
peayim3upaHa J0CcTaThuHa O0yiaracMa rnevanda, KOsATO Jia TO3BOJIsIBA IIEIUsSl WM YacT OT OTCPOUCHUS
JIaHBUCH aKTUB Jla ObJIc Bb3CTAaHOBEH. HempusHaTUTe OTCPOUCHU JaHBYHH aKTHBH C€ MPEPa3rIICkKaaT
KbM BCSKa OTYETHA JlaTa M CE NPU3HABAT JIO CTETNEHTA, JO KOSATO € CTAaHAJO BEpOSATHO Jia Obje
peanu3upaHa Opaenia oOylaraeMa redanbda, KOSTO Ja MO3BOJIM OTCPOYCHHS JaHBUEH aKTUB 1a Oble
BBH3CTAHOBCH.

OTtcpoueHnTe JaHbYHU AKTHBU U MTACHBHU CE OLIEHSIBAT MO JaHBYHUTE CTAaBKU, KOUTO CE 04aKBa
Ja ObJar B cuia 3a Iepruoja, B KOWTO aKTHBBT C€ pealn3Hupa WM MAacUBbBT CE€ YpeIOH, Bb3 OCHOBA Ha
JaHBbYHUTE CTaBKH (M JaHBYHHU 3aKOHM), NEHCTBAILM WM BIE3JIH B CHJIA, B 3HAUYUTEIHA CTEIEH, KbM
OTYETHATa Jarta.

OTcpodeHuTe NaHbIM, CBHP3aHU ChC CTATHH, NPU3HATH M3BBH Medandara wiM 3arybara, ce
IpU3HAaBaT M3BBH IedanbaTta win 3arybata. OTCpoueHUTE AaHBLUU CE€ NPU3HABAaT B 3aBHCHMOCT OT
CBBbp3aHaTa C TAX CAEJKa WK B IPyTUsl BCEOOXBATEH JOXO, WK TUPEKTHO B COOCTBEHHUS KAIIMTA.

JpyXecTBOTO KOMIICHCHUPA OTCPOUCHH AAHBYHU AKTHBU M MACHBU CaMO TOraBa, KOTaTo UMa
3aKOHOBO TIpaBO Ja IMpHcCHaja TEKYId NaHBUYHU aKTHBU Cpelly TeKyIld JNaHbYHU IACHBU U
OTCpPOUYEHHTE TaHbUYHU AKTHBU M MACUBH C€ OTHACAT JIO JAHBLU BbPXY J0X0Ja, HAJIOKEHU OT €AUH U
CBII JaHBYEH OPraH 3a €IHO U ChIIO JaHBYHO3aABJDKCHO MIPEANPHUSITHE.

DUHAHCOBHM AaKTHBH, OTYMTAHHU MO CIPABEIJIMBA CTOMHOCT Mpe3 Mevyaion v 3aryou

DUHAHCOBUTE aKTHUBH I10 CITPaBEJINBA CTOMHOCT TIpe3 TeyaiOn 1 3aryOu ca TaKuBa, KOUTO Ce
IbpXKAT OT APYKECTBOTO 3a ThPryBaHE WJIM H3PUYHO UM € OINpPEESICHO TaKoBa IMpeJHa3HAuCHHUE.
DUHAHCOBUTE aKTHUBH I10 CIIPABEIMBA CTOMHOCT Mpe3 Mevan0u 1 3aryou ce OICHSBAT U TPEICTABAT B
OajaHca 1o TeXHUTE CIPABEUTUBH CTOMHOCTH, OIPEIS/ICHN upe3 IIeHH Ha Oopcarta. Beeku pesyarat ot
MpeoleHKaTa, Tievaaon Win 3aryda, ce OTYnTa B IieuajOnuTe u 3aryoure.

NuBecTHIIMM B KATUTAJTOBH HHCTPYMEHTH OTYMTAHM B IPYTrUsi BCEOOXBATEH 10X0]]

WNusectunmure (PUHAHCOBUTE aKTHMBH) HA Pa3IOJIOKEHHE 3a Mpojaxkda ca HeAepUBATUBHU
()MHAHCOBM aKTHBH, NPEJCTABISABAIIM aKIHA M [SUIOBE OT KaluTala Ha JAPYTHd JIPYyXKecTBa
(ManmuHCTBeHO ydacThe). ChIIUTE Ce OIEHSBAT IO CIPaBEJIMBA CTOWHOCT, KaTO BCSAKA MPOMSHA B
CITpaBeIMBaTa CTOMHOCT C€ OTYNTA B APYTHUS BCEOOXBATECH TOXO.

O0e311eHKH HA AKTHBH

JIBIITOCPOYHHUTE HHBECTHIIMUTE CE€ OTYMUTAT B HMHIAMBHAyAJIHUS OTYET MO CEOECTOMHOCTEH
METOJl M C€ BOJAT IO IieHa Ha NpHUI0o0MBaHE, HaMalleHa ChC 3aryba OT 00e3I[eHKa, Koraro TakaBsa
oOe3reHKka ¢ orueTeHa. lIpuTekaBaHHUTE OT APYKECTBOTO IBITOCPOYHH WHBECTHIIMH IMOMJIEKAT Ha
mperyies 3a o0e3leHKa KbM Kpas Ha BCEKHM OTUeTeH mnepuoia. Ilpu ycraHOBsiBaHE Ha YCJIOBHS 3a
obe3IrieHKa ce onpeeNss HeHHMAT pa3Mep U ChIaTa ce OTpa3sBa B IMeUaIONTe U 3aryOuTe 3a Mepuoja,
3a KOHTO ce OTHACH.

MC®O 9 uzuckga ot [pykecTBOTO 1a OTYNTA OYaKBAHUTE KPEIUTHH 3aryOu 110 BCHYKH CBOU
JIBJICOBH IIEHHHW KHMYKA, 3a€MH M THPrOBCKM M JPYrd B3eMaHus WM Ha 12-MecedyHa 0asa, WM B
TEYCHHE Ha TEXHHUs CPOK. [IpykecTBOTO Ie mpumiara ONMPOCTEH MOAXOM U Ja OTpa3u OYaKBAHUTE
3aryOu Tpe3 CpokKa Ha BCHYKH THPIOBCKH M JIPYrW B3eMaHUs. [IpumaraHeTo Ha HOBHUS MOJIXOJ 3a
obesnenka Ha MC®DO 9 HaMa 13 OKaXke ChINECTBEH e(EKT.

HpyxectBoto nmpunara MCPO 15 u MCDO 9 ot 2018 r. 3a mppBu 0T npe3 2018 roguna ce
MpUJIaraT v HIKOW JPYTH U3MEHEHUS W Pa3sCHEHUsI, HO T€ HIMAT BIUSHUC BbPXY (DMHAHCOBHUS OTYET



Ha JlpyxectBoTo. [Ipy’KECTBOTO HE € IpHUENI0 CTAaHAAPTH, Pa3ACHEHHUS WM U3MEHEHHs, KOUTO ca
myOJIMKYBaHH, HO BCE OIIE HE ca BJIE3JIU B CUIIA.

MC®O 9 dunancosu uactpymentu 3ameHss MCC 39 OuHaHCOBH MHCTPYMEHTH: MPU3HABAHE
W OLICHSABAaHE 3a TFOJUIIHHUTE TIEPUOAM, 3aroyBamy Ha win cieq | suyapu 2018 r., kaTo o0eanHsIBa
3a€JHO BCHYKM TPH AacleKkra OT CUYETOBOJHOTO OTYMTaHE HA (UHAHCOBUTE WHCTPYMEHTH:
KjIacu(puKanys U OLeHsABaHe, 00E3LEHKA U CYETOBOAHO OTUUTAHE HA XEIKUPAHETO.

HpyxectBoTo npunara MCPO 9 3a Obaenyu neproiu ¢ Aata Ha TbPBOHAYAIHO MpUIarane - 1
sayapu 2018 r. JIpyecTBOTO HE € MPEN3UYHCIIBAIO CpaBHUTENHATA HH(POPMAIIKS, KOSITO IPOIBIKABA
nma ce orumta chkriacio MCC 39. Pasmukwre, mpow3thdamu oT mnpuemanero Ha MCDO 9, ca
NpU3HATH AUPEKTHO B HepasnpeaesieHa neyanda wiv B Jpyrd KOMIOHEHTH Ha COOCTBEHHS KaruTall.

OcCHOBEH KanmuTAaJj

OCHOBHHAT KamuTaj € MpeJCTaBeH 110 HOMHHAIHATa CTOWHOCT Ha W3JaJieHUTE M IJIaTeHH
aAKIIHUH. ITocTprineHusTa OT U3JaaCHU aKIIMM HaJ TAXHAaTa HOMHHAaAJIHA CTOMHOCT C€ OTYMUTAT KaTo
npeMUiHN pe3epBH. OTAEIHO OT OCHOBHHS KalUTaJl CE MPEICTaBAT 0OPaTHO M3KYIEHUTE COOCTBEHH
aknuu. OOpaTHOTO U3KYIIEHUTE COOCTBEHHU aKIIMU Ce OTYMTAT IO IieHa Ha npunoduBane. EdexTure ot
TE3W CHACJKH HE Ce OTpa3siBaT BbB ()MHAHCOBHS PE3YNTaT, a c€ OTYMTAT B CTATHsITA HA PE3CPBHUTE B
paszena Ha cCOOCTBEHUS KaIUTal.

I/IMOTI/I, MAalIMHU U CbOPBKCHUA U IPYTH AKTUBHU

HmoTHTe, MalllMHUTE U CHOPBKEHUATA CE OTYMTAT IO LIeHa Ha MpUAOoOHMBaHE, HaMaJcHa C
HATPyNaHUTE aMOPTH3allMM M HATpyHaHUTe 3aryOm oT obOe3leHKa, ako uMa TakuBa. LleHata Ha
npuAoOUBaHe BKIIOYBA U PAa3XOAH 3a TIOAMSHA Ha YaCTH OT MAIIMHUTE ¥ ChOPBHKEHUATA U Pa3Xxo/u 110
3a€MHU 10 IBJITOCPOYHH JOTOBOPHU 3a CTPOUTENCTBO, NMPH YCIOBHE Y€ OTIOBApAT Ha KPUTEPUUTE 32
Npu3HaBaHe Ha akTuB. lIpy W3BBpIIBaHE HA Pa3XOAW 3a OCHOBEH IMperyie[ Ha MalluHa H/HMIIH
ChOPBKEHHE, T€ Ce BKIIOYBAT B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUS aKTUB KaTo pa3Xxonu 3a
MOIMSIHA, TIPY YCJOBHME Y€ OTroBapsT Ha KPUTEPUUTE 3a NpPU3HABaHE Ha aKkTHB. Bcuuku npyru
pa3xou 3a PEeMOHT M MOAJAPBKKA Ce MPU3HABAT B OTUETa 3a JOXOAWTE B NEpHOAa, B KOWTO ca
W3BBPIICHN.

Hmot, MamnvHa u ChOPHKEHUE CE OTIHCBA MPH Mpojax0aTa My MM KOTaTo HE C€ O4YaKBaT
HUKaKBH OBJICIIN HKOHOMUYECKH U3rOJM OT HETOBOTO M3IOJI3BAHE WIIM MPH OCBOOOXIaBaHE OT HETO.
[lewanbure wiym 3aryOuTe, BH3HUKBAIIM IIPH OTIHCBAHETO HA aKTHWBA (TIPEACTABISBAINM pa3jiHKaTa
MeXIy HETHHUTE IMOCTHIUICHHS OT Mpojak0aTa, ako UMa TaKuBa, U OalaHCOBaTa CTOMHOCT Ha aKTHBA)
ce BKJIIOYBAT B OTYETA 3a JIOXOJAUTE, KOraTO aKTUBBHT ObJie OTIIHCAH.

B kpas Ha Bcsika (uHAHCOBAa TOAMHA CE€ W3BBHPIIBA IPETJe]l HA OCTATHYHUTE CTOWHOCTH,
MOJIE3HUSI KUBOT M NPUJIAraHUTE METOJU Ha aMOpPTU3alMs Ha aKTHBUTE M aKO OYaKBaHUsTA CE
pasnugaBaT OT MPEAXOHUTE TPUOTUZUTEITHN OIICHKH, IOCIICTHATE CE TIPOMEHST B OBACITH TIEPUOIH

Oo0e3neHKa Ha He(PUHAHCOBH AKTHBH

KbM Bcsaka otueTHa npara, JpyX&ecTBOTO OLIEHSIBA JaJId ChIIECTBYBAT MHIUKAIMHU, Y€ J1aJIEH
aKTHB € oOeslieHeH. B ciywaii Ha TakWBa WHAMKAIIMM WM KOTaTO CE M3MCKBA €KEroJIeH TeCT 3a
oOe3lleHKa Ha JaJieH akTB, [|pykecTBOTO ompejens BH3CTAHOBUMATa CTOMHOCT Ha TO3M AaKTHB.
Bb3craHoBUMaTa CTOMHOCT Ha akTHUBa € IMO-BUCOKAaTa OT CHpPaBEeAJIMBAaTa CTOMHOCT, HaMalleHa C
pasxomuTe 3a Tpojakda Ha akTUBa WM Ha oOekTa, reHepupaml napuudau mnorouu (OITII) u
CTOWHOCTTa My B ymoTpeOa. Bb3cTaHOBUMAaTa CTOMHOCT Ce OIpeseNs 3a OTICNiEeH aKTUB, OCBEH B
ciayyal, ye Opu U3MOI3BAHETO HA AKTHBA HE C€ TEHEepUpAT MAapUYHU IIOTOLHU, KOUTO Ja ca B
3HAYMTETHA CTETICH HE3aBUCUMH OT IMAPUIHUTE MOTOIN, TEHEPUPAHH OT APYTH aKTHBY WJIU TPYIH OT
aktuBu. Koraro OamaHcoBata croiiHocT Ha ganeH aktuB mian OI'TIII e mo-Bucoka OT Herosara
BB3CTAaHOBHMA CTOMHOCT, TOM Ce cumTa 3a 00E3ICHCH W OallaHcoBaTa My CTOWHOCT C€ HaMalisiBa JI0
HEToBaTa BH3CTAaHOBHMA CTOMHOCT.

IIpoBu3un



[IpoBu3um ce mpu3HaBar, Korato JpyecTBOTO MMa CEramrHoO 3aIbJDKeHHEe (TPaBHO WITH
KOHCTPYKTHBHO) B pE3YyJITaT HAa MHHAIM CHOUTHSA, KOTaTO HMMa BEPOATHOCT 3a IMOracsiBaHE Ha
33IBJDKCHUETO Ja ObJe HEOOXOJMM IMOTOK OT PECYPCH, ChIbPKAI HKOHOMHYECKH ITOJI3H M KOTaTo
MoxKe /1a ObJie HallpaBeHa HaJeKIHaA OLIEHKA Ha CTOMHOCTTa Ha 3aabipkeHnero. Korato pyxecTBOTO
OYaKBa, Y€ HAKOM FJTN BCHUKHA HEOOXOANMH 32 YPEXKJAHETO Ha MTPOBU3HATA.

MC®O 16 JIuzunur

MC®O 16 6eme mydbnukysan nipe3 siayapu 2016 r. u 3amerst MCC 17 Jluzuar, KPMC®O 4
OnpenensiHe Jany JaAeHO criopasyMeHue cbabpxa nu3uHr, [IKP-15 OnepatuBen mu3uar-CTumysinu u
[IKP-27 OnensBaHe Ha CHIBbPKAHHUETO HA OIEPAllM, BKJIIOYBAIIM MpaBHaTa (opMa Ha JU3UHT.
MC®O 16 ycraHOBsIBa NMPUHIHXIUTE 32 MPU3HABaHE, OICHSIBAHE, NPEACTABSIHE W OMOBECTSIBaHE Ha
JIM3UHI', 1 U3UCKBA JIMU3UHI'OMIOTYYATCINUTEC Oa OTYUTAT BCUUYKH JIM3UHIOBU JOTOBOPU IO €IHWH U CbhI]
0anaHcoB MOAEN, MOJO0CH Ha CYETOBOJHOTO OTYMTaHE Ha (GuHAHCOBUS JNU3UHT cbriacHo MCC 17.
CranzapThT BKIIIOYBA J1B€ OCBOOOXKAaBaHUs OT NPU3HABAHE 32 JIM3UHTOBUTE JOTOBOPHU - JIM3UHI HA
AKTUBH C HHCKA CTOMHOCT (HAmp. EPCOHAIHU KOMIIOTPH) M KPAaTKOCPOUEH JIM3HHT (T.€. JIU3UHT ChC
CPOK Ha JIM3MHTOBHUs 10TOBOP A0 12 Mecena). KbM HauanmHaTa qata Ha JTM3MHTA JTU3UHTOMOTYYaTENSIT
NpU3HAaBa 33AbDKCHUE 32 M3BBPIIBAHE HA JM3MHIOBU IUIALIAHUSA (T.€. JIM3UHTOBOTO 3aJbJDKEHHE) U
aKTHUB, IPEICTABISBALl INPABOTO HAa H3IOJ3BAaHE HAa OCHOBHMS AKTUB B TEUYEHHE HA CpPOKa Ha
JU3UHTOBUSL JTOTOBOp (T.. aKTHUB 3a MPaBOTO Ha TNoi3BaHe). JIM3uHromonydatenure e ObAaT
3abJDKEHH Ja TPU3HABAT OTIENHO Pa3XoJ 3a JIMXBH 10 JIM3UHIOBOTO 3abJDKEHHE W Pa3Xxoll 3a
aMOpPTHU3aLMsl HA aKTUBA 3a IPABOTO HA IOJI3BAHE.

CpI10 Taka, JU3MHIONONyYaTeNIuTe Ie ObAAT 3aIb/DKEHU Ja OLEHAT OTHOBO JIN3UHIOBOTO
3aJbJDKEHIE TP HACTHIIBAHETO HAa ONpeAcieHH chOWUTHs (Hamp. MpOMSHA Ha JIM3UHTOBHS CPOK,
NPOMsIHA B OBJEIIUTE JIU3UHIOBY IUIALIAHUS, IPOU3TUYALIN OT IPOMSHA B MHAEKCA MJIM MPEOLECHKA,
M3I0JI3BaHM 32 ONpPENeNIHETO Ha Te3H Iutauanus). 1lo npuHIMI, TU3HHIONOIYYaTeNAT e IpU3HaBa
cymaTa Ha IPEOLEHKATa Ha JIM3MHIOBOTO 3aJbJDKEHUE KaTO KOPEKLUS Ha aKkTHBa 3a IPaBOTO Ha
MIOJI3BAHE.

CoriaacHo MC®O 16, cyeTOBOOHOTO OTYUTAHE MPH JU3UHIOJATENSl MO CHIIECTBO OCTaBa
HEMPOMEHEHO CIIPSIMO TOBA, MPHJIaraHo KbM JHenHa aara ceriacHo MCC 17. JIu3uHronatenure mie
MPOABIDKAT J1a KiIacH(DUIMpPAT JIM3MHICOBUTE JOTOBOPH IMPHU IMPHIIATAHETO HA CHIIMS MPHUHIMI Ha
Kimacudukamnus, kakro e ompeneinen B8 MCC 17, u na mpaBsT pa3rpaHHYeHHE MEXAy [BaTa BUAA
JIU3UHT: OTIepaTHBEeH U (PMHAHCOB JIM3HHT.

KPMC®O 23 HecurypHOCT NIpH TpeTHPaHe HA JAHBIU BBPXY A0X01a

PazsicHeHueTo BiM3a B CUJIa 3a TOOUIIHM NIEPUOIH, 3alI0UBAIIM HAa Uiy ciuel 1 ssayapu 2019 r.,
KaTo c€ T03BOJISIBA MTO-PAHHOTO MY MpHUjlarane. Pa3scHEHHETO pasriiexk/ia CYSTOBOJHOTO OTUYMTAHE Ha
JIAaHBIIUTE BBPXY 0X0Ja, KOTaTO JaHBYHOTO TPETHPAHE € CBBP3aHO C HECUTYPHOCT, KOSITO 3acsra
npunaraneto Ha MCC 12. Pa3zscHeHueTo mnpenocTaBs HACOKM OTHOCHO HECUTYPHH JaHBYHU
TPETUPAHHS TOOTACTHO WM 3aeAHO, TMPOBEPKA OT JAHBUYHHUTE OPTraHH, MPIIOKUMHS METOI 3a
OTpa3sBaHEe HAa HECUTYPHOCTTAa M CYCTOBOJAHO OTYMTAHE HA IPOMEHH BbB (pakTHTE U 00CTOSATEICTBATA.
JpyXecTBOTO IIle aHaTM3upa M OICHH €PEKTUTE OT Pa3siICHEHUETO BBHPXY (PMHAHCOBOTO CHCTOSHUE
WJIN pe3yATaTUTE OT AEHHOCTTA.

MCPO 9 ®DuHaHCOBM HHCTPYMeHTH: Kiaacupukanus M ouneHsiBaHe (M3menenus):
XapakTepuCTHKHU HA NMPEICPOYHO MOracsiBaHe ¢ OTPHLATETHO KOMIIEeHCHPaHe

I/ISMCHGHI/ISITEI, KOUTO Ca B CHJIa 3a TOAUWIOHU ICPUOAH, 3all0YBalllld HAa W CJIC] 1 AHyapu
2019 1., KaTo ce MO3BOJIsIBa MTO-PAHHOTO UM TpuiIarade, mpemiarat npomsaa B MCDO 9 3a KOHKpETHH
(MHAHCOBU aKTHBH, KOMTO B MPOTHUBEH Cly4ail OMXa MMalld JOTOBOPHHU MAaPUYHM MOTOLHU, KOUTO ca
€IMHCTBEHO IUIAIIAHUS HA IJIAaBHUIA U JIMXBa, HO HE OTrOBapsAT Ha YCJIOBHETO 3a AOILYCTHUMOCT
€IMHCTBEHO B pE3yJTaT OT HaJUYUETO Ha XapaKTePUCTHKM Ha IPEJCPOYHO IIOTacsiBaHe C
OTpHLIATENTHO KomIleHcupaHe. [lo-KOHKpeTHO, 3a ()MHAHCOBH aKTUBH, C XapaKTEPUCTHKH Ha
NpEJCPOYHO TIOracsiBaHe, KOWUTO OWxa MOINIM JAa JAOBeJaT [0 OTPHULIATENHO KOMIIGHCHpaHE,
U3MEHEHUSATa M3MCKBAT (DPMHAHCOBUST aKTHB Ja CE OLEHsABA 110 aMOPTHU3MpaHa CTOWHOCT WIM IO
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CIIpaBeJINBa CTOMHOCT Tpe3 APYT BCEOOXBATEH JOXOJ, B 3aBUCHUMOCT OT OlleHKaTa Ha OM3HEC MoJena,
110 KOWTO TOM Ce AbPXKHU.

MCC 28 HuBectmuum B acomumpann npeanpusatusi (M3menenusi): Ibarocpodynm
Y4acTHusl B aCOIMMPAHN M CbBMECTHHU NMPeANpPUATHS

M3meneHusTa ca B CWJIa 3a TOAWIIHY TEPUOIH, 3amo9Bamy Ha wim cien 1 sayapu 2019 r.,
KaTo ce MO3BOJIsIBA MO-PaHHOTO UM mpuiaraHe. M3menenusta passcusar, ue MCDO 9 dunancosu
WHCTPYMEHTH € MPHIIOKHM IO OTHOIICHWE Ha IBJITOCPOYHH YYaCTHS B ACOIMHPAHU W CHBMECTHH
MPENNpUATHS, KOWTO TIO0 CBOSITa CBHIMHOCT TMPEICTABISABAT YacT OT HETHaTa WHBECTHUIHS B
ACOLMMPAHNUTE WM CHbBMECTHUTE MPEIIPHUSATHA, HO 110 OTHOIIEHHE Ha KOUTO HE Ce Mpujlara MeToaa Ha
cooctBenus kanutai. [Ipeanpusruero npunara MCOO 9 kbM Te3u ABITOCPOUHH y4YacTUs MPEIU Oa
npwroxu MCC 28. Ilpu mpuinaranero Ha MC®PO 9 mpennpusaTHeTo HE B3eMa IO BHUMaHHE
KOpEKUUH B OalaHCOBaTa CTOMHOCT Ha ABJITOCPOUYHUTE y4YacTHsl, KOUTO BBH3HHKBAT B PE3YyNTaT OT
npunaraseto Ha MCC 28.

MCC 19 Jloxoau Ha Haetu juua (M3meHenus): U3MeHeHHsl, CbKPALLIEHUs] U YPe:KIAHUS
Ha IUVIaHA

N3menenusiTa ca B cuiia 3a TOMUIITHU TIEPUOIH, 3arouBamu Ha win ciaen 1 suayapu 2019 1.,
KaTo c€ I03BOJISIBA IO-PAHHOTO MM Ipuiarane. V3MeHeHusATa H3UCKBAT OT MNpeNUpUsATHATa 1a
M3I0JI3BAT aKTYaJIM3UPaHU aKTIOEPCKU MPEATOJIOKEHHS 3a ONpeessiHe Ha Pa3XOoAnuTe 3a TEKYI] CTax
Y HETHaTa JIMXBAa 3a OCTaBalllMg MEPHUOJA OT TOAMIIHHUS OTUETeH MEepHoj cjell H3BBbPIIBAHETO Ha
MpoMsiHA B IJIaHA, ChKpalleHue win ypexxaane. ChIlo Taka, M3MEHEHMATa pa3sACHABAT HauWHa, IO
KOITO CYETOBOIHOTO OTYMTAHE HA MPOMSHATA B IUIAHA, CHKPALICHUETO WM YPEXKIAHETO BIMSAT
BbPXY M3HMCKBaHHUATA 3a TaBaH Ha akTWBa. 1e3u HM3MeHeHHs Bce ome He ca mnpuetn or EC.
Jpy>KecTBOTO Ilie aHAIN3UPA U OLEHN €PEKTUTE OT U3MEHEHUATA BEPXY (DMHAHCOBOTO CHCTOSHHUE WIIN
pe3ynTaTuTe OT NEUHOCTTA.

Oﬁome}me Ha HOBH U ITIPOMECHEHH Memyﬂapou}m CTaHdapTH 3a (l)m{chono OTYMTaAHE

HoBu u NMPOMEHECHU Memyﬂapozum CTaHJAapTH 3a (l)PlHaHCOBO OTYHUTAHE

CrnenHrTe HOBU CTaHAAPTH, U3MEHEHHS U pa3sicHeHus kbM MC®DO, pa3paboTeHH U MyOINKyBaHU OT
CoBera no mexxayHapoaau cuetoBoaan crangaptu (CMCC), u mpuern ot EC, ca B cuia 3a TeKymus
Mepuoz;

e lzmenenust B MC®O 4 3actpaxoBaTenHu JoroBopH - oriarane Ha MCDO 9 B cuna ot 1
aryapu 2021, npuern ot EC.

e Usmenenust B MCDO 9, MCC 39, MCDO 4, MCDO 7 u MCDO 16 Pedopma Ha
pedepenTHUTE TMXBeHU TpoiieHTH — ®asza 2 B cuia ot 1 ssayapu 2021 r., npuetu ot EC

e l3smenenns Ha MCOO 16 Jluzunr: Hamanenus va Haemure, cebp3anu ¢ Covid-19 cien 30
toHu 2021 r., B cuna ot 1 anpui 2021 r., npuer ot EC

CraHaapTu, pa3siCHeHHsl U IPOMEHM B CTAHAAPTH, KouTo ca m3naaeHn or CMCC u ca npueTtu
ot EC, Ho He ca BJIe3)IM B cHJIa

e lsmenenuss B MC®DO 3 buznec komOunauu, MCC 16 UMoTH, MalliiHu B ChOPBKEHUS,
MCC 37 IlpoBu3uu, yCIOBHH TaCUBH M YCIIOBHM aKTHBH, B cuia oT 1 ssHyapu 2022 r., npuetu
ot EC

e Tomuman nomobpenus 2018-2020 r. B cuna ot 1 ssayapu 2022 r., mpuetu ot EC
e MCDO 17 ,3actpaxoBareiadu noroBopu’ B cwia ot 1 stHyapu 2023 1., mpuet ot EC

o Usmenenus B MCC 1 IlpeacraBsHe Ha puHaHCOBUTE OTUeTH: Kitacugukaiys Ha MacCHBUTE
KaTo TEKYyIIH W HETEKYIH, B cuia oT 1 sayapu 2023 1., Bce ome He ca mpuetu ot EC



o Usmenenust B MCC 1 Ilpencrassive Ha GpuHancoBute orueTt ¥ MCDO Mzsnenus 3a
npunoxkenue 2: OmoBecTsiBaHe Ha CIETOBOJHUTE MOJUTHKH B cria oT 1 stayapu 2023 1., Bce
omre He ca mpuet oT EC

e I3menenus B MCC § CueToBOIHA TOTUTHKA, IPOMEHH B CUCTOBOJHUTE PUOITH3UTEIIHU
OILIEHKH U Tpeliky, B cuiia ot 1 suyapu 2023 r., Bce ome He ca npuetu ot EC

e U3menenus B MCC 12 Jlanbuiu BEpXyY Aoxoja: OTCpOYCHUTE NaHBIU CBHP3aHU C AKTUBU U
MACHBH, MIPOU3THYAIIY OT AMHUYHU TPaH3aKIUK B cuiia oT 1 stHyapu 2023 1. Bce orie He ca
npueT oT EC

o U3menenus 8 MC®DO 17 3actpaxoBatenan qorosopu: [IspBoHadamHo npmirarane Ha MCPO
17 1 MCDO 9 — Cpauurenna napopmanus B cuna ot 1 stayapu 2023 r., Bee orie He ca
npuetu ot EC.

HNoxymentn, uzgagenn ot CMCC/KPMC®O, kouTo He ca 000peHH 3a MpUjiaraHe oT
EC

CrnenHuTe HOBM WM PEBU3HPAHHM CTaHIAPTH, HOBU PA3sICHEHHS U INPOMEHH KbM CHIIECTBYBALIH
CTaHIAPTH, KOWTO KbM OT4YeTHara gata ca usgaaeHu or CMCC, Bce ome He ca omoOpeHH 3a
npwiarane oT EC u chOTBETHO HE ca B3eTH MpEABHUI OT baHKaTa MpU W3rOTBSHETO Ha (PMHAHCOBHUS
OTYeT.

e MCOO 14 ,,0TcpodeHu CMETKH MIpH peryaupany 1ieHn” B cuia ot 1 aayapu 2016 r., Bce o1e
He e npuet oT EC

4. CaeJIKH ChC CBhP3aHU JHIA

Hsama CIACJIKHM, KOUTO Ca M3BBH oOuyaitHaTa ,I[eleOCT WK ChIICCTBCHO Ja C€ OTKJIOHABAT OT
Ma3apHUTEC yCJIOBHUH.

CBBpSaHI/I Jimia ca BCUYKH OBIICPHHU U aCOLIMUPAHU MPEANPUATUA, TaKa KaKTO € OIMMCaHO B
oenexka 6. CHEIKUTE M pa3vyeTUTE ¢ TE3U NPEANPHUATHS ca MIPEJICTABCHH B HACTOSIIATa OCIeKKA.

OOmI0 MPUXOAM OT JUBHAEHT 3a Tekymus nepuoa 4,631 xun. mera (2022 r.: 4,193). O6110
B3€MaHUs 3a JMBHJICHTH B OTYETa 3a UHAHCOBOTO CheTosiHUE KbM 30.06.2023 1. - 4,631 xu1. Jiesa.

HApyru caenku cbC CBpb3aHHU JHIA IO cMUCHIa Ha maparpad 19, 6.x or MCC 24. OO6mo
MOJIyYEHH YCIyTd B pa3mep Ha 58 xuil. jera. 3abDKeHUATa KbM JlaTata Ha (D)MHAHCOBUS OTYET Ca B
pasmep Ha 16 xui. nesa.

Undopmanusita 3a OTYETHHS] TEPHUOJ] OTHOCHO NPEAOCTaBEHH 3aeMHU Ha CBBbP3aHU
NPEINPHUSTUS € KakTo ciefBa. MHpopmanusaTa 32 OTYSTHUS TIEPUOJ] OTHOCHO TIPEJIOCTaBEHHN 3a€MH Ha
CBBP3aHM MPEINPUATHS € KaKTO CIIe/Ba:

- IlpenocraBen 3aem Ha ,,Pybont A/l B pasmep na 50 000 neBa, mpu 1 % mumoc muaBag
KOMITOHEHT. 3a Tepuojia OT HAaYaJIOTO Ha TOJMHATA J0 JaTaTa Ha OTYeTa HE € U3BBPIIBAHO
miamade o 3aema. OcTaThbKbT OT IIaBHHUIIATa 1o 3aema kbM 30.06.2023 r. e B pa3mep Ha 40
000 neBa. [IpyxecTBOTO cumTa, Ye 3aeMbT € ChOUpaeM.

- Ha 18.11.2019 r. e ckmoueH A0roBop 3a 3aeM ¢ ,,Pyoont™ AJl. Cymara Ha 3aema e B pa3mep
Ha 120 000 neBa, kaTo KbM JlaTaTa Ha (PUHAHCOBHSA OTYET ca ycBoeHH Beuukute 120 000 sesa.
3aeMbT € TPEemoCTaBEeH 3a PEeMOHT Ha mpomwuimieHa crpama. Crpamara € cOOCTBEHOCT Ha
,Pyoont* AJl. BiocnencTBue crpajgaTta ce oTanaBa moj HaeM. 3aeMbT € KPaTKOCPOUCH, PU
TUXBEH mpoleHT 1.5% Ha romumHa 0a3a, TUTIOC IDIaBall KOMIIOHEHT. OCTaThKBT OT
rnaBaunata mo 3aema kbM 30.06.2023 r. e B pasmep Ha 120 000 nepa. 3a mepuoma oT
HAYaJIOTO HA TOMHATA JIO JIaTaTa Ha OTYETa HE € U3BBPIIBAHO ILJIAIAHE 110 3aeMa.
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- Ha 21.12.2020 r. e ckiIro4eH ITOTOBOP 3a IPEIOCTaBsSHE Ha 3aeM Ha JpyKecTBoTo ,,Crimoma
A/l 3a cymara ot 155 xun. neBa, npu 1,5% roxumsa iuxsa u cpok 8 rogunu. Llsnara cymara
MO 3aeMa € YCBOEHa OT 3aeMareis KbM JaraTa Ha oTdeTa 3a ()MHAHCOBOTO CHCTOSHUE. 3a
nepuoja OT HAa4ajloTO Ha TOAMHATa A0 JaTara Ha OT4YeTa € M3IJIaTeHa INIaBHHIA TI0 3aeMa B
pasmep Ha 10 xui. teBa. OCTaTbKBT OT IJIaBHUIATA 110 3aeMa KbM 30.06.2023 . ¢ B pasmep Ha
114 xun. ne.a.

- Ha 20.12.2019 r. e cxirtoueH 10roBOp 3a 3aeM ¢ apyxectBoto ,,3AN“ AJl. I'maBHHIIaTa Ha
3aema e B pazmep Ha 120 000 neBa, KaTo MapudHUTE CPENCTBA IO 3a€Ma Ca YCBOEGHH KBbM
Jararta Ha (pUHAHCOBHSI OTYET. 3aeMBT € MPEJOCTABEH BBB Bpb3Ka € ydacTHeTo Ha ,,3AUN“ A/l
B Iporpama 3a ¢uHaHcupane Ha DoHn ,,YcnoBus Ha Tpyd . CpeacTBaTa Mo MOMyUYSHHS 3aeM
IIe ce M3IOI3BAT 1eNeBo oT ,,3AN*“ A/l 3a mokymnka Ha HOBa acITUpalMOHHA CHCTeMa 3a 1ex |
Ha MPOM3BOJCTBEHOTO NpEANpHATHE W 3a monydaBane Ha cepTudukat OSA. 3aeMbT e
NPEJOCTaBEH 3a CPOK 10 TeT FOJUHHM, MPH JHUXBEH NpoueHT 1.5% Ha roaumiHa 6a3za. Llenust
pa3Mep Ha cymata 1o 3aema € npegocraBeHa npe3 2020. OcTaThKbT OT IIABHULATA 0 3aeMa
n muxBu KpM 30.06.2023 1. € B pasmep Ha 61 xmi1. neBa. 3a mepro/a OT HA4alIoTO Ha TOAWHATA
JI0 aTaTa Ha OT4eTa € M3IJIaTeHa IJIaBHUIlA [0 3aeMa B pa3Mep Ha 15 xuil. nesa.

Ha 31.08.2020 r. e ckiIroueH aHeKC KbM J0roBopa 3a 3aeM ot gata 20.12.2019 r., npu n1uxBeH
npoueHT 1,5% Ha romumHa 6a3a M CPOK Ha HoracsBaHe 8 TOAWHH. 3a TEKYILUS MEPUOJ €
YCBOEHA cyMa [0 3aeMa B pa3Mep Ha 75 xui. neBa. OcTaThKbT OT TJIaBHHUIIATA 10 3aeMa KbM
30.06.2023 r. e B pa3mep Ha 75 XuJl. JieBa.

Ha 22.03.2023 r. e cxiodeH 10roBop 3a 3aeM 3a 320 xui. JeBa, ¢ Juxsa ot 1,5% Ha roauimrHa
0aza. CymaTa € ycBOCHa HM3ISUIO KBbM JaTata Ha oTdeta. OCTaThKbT OT INIaBHUIIATA IO 3aeMa
kbM 30.06.2023 r. e B pasmep Ha 320 xuI. JieBa.

Beje:kku 1o oT4eTa 32 GUHAHCOBOTO CHCTOSIHUE

5. ALJroTpaiiHu MaTepuajaId aKTUBH

JIbaroTpaiiHuTe MaTepHUAITHA aKTHBU CIIE/IBA J]a OTrOBapsAT Ha Kputepuute 3a JIMA chriacHo
MCC 16. Te mppBOHaYATHO C€ OIICHSBAT IO IIeHA HA MpUa00UBaHe, KOSATO BKIIIOUBA TIOKYITHATA IICHA
(BKJI. MHUTaTa U HEBH3CTAHOBUMUTE JaHbIlU, KakTo U J[JIC 6e3 nmpaBo HA TaHBYCH KPEJWUT) U BCHUKH
NPEKU Pa3xojiv, HAITPABEHH 3a MPUBEKIAHE HA aKTHBA B FOJTHO 3a MOJI3BaHe (PabOTHO) ChCTOSIHUE B
ChOTBETCTBUE C HETOBOTO MpeaHa3HaueHue. [IpyKecTBOTO € ONPEAeuIoO Mpar Ha ChIIECTBEHOCT 3a
2023 r. B pazmep Ha 700 mepa.

Crnen mppBOHAYATHOTO NPHU3HABAHE, BCEKU IBITOTPACH MaTepualieH aKTHB, HNPUAOOUT OT
MIPENPUATHETO CE€ OLIEHABA Ype3 MpUjIaraHe Ha MpernopbyrTeseH noaxo, pernamentupad B MCC 16,
T.e. TIO I[eHa Ha MpHJ00MBaHE, HaMalleHa C HAYUCICHHUTE aMOPTH3allMd W HaTpyrnaHara 3aryba ot
oOe3nenka. KbpM natata Ha M3roTBSIHE HAa OTYETa APYKECTBOTO HE € yCTAaHOBWJIO MHIUKAIMU 3a
oOe3nenka Ha JIMA u TakaBa He € mpaBeHa. JBJITOTpailHWTE MaTepUalHU AKTUBH BKIIOYBAT oduc
obopyaBaHe, KOMITIOTPH M IPYTH aKTHBH ¢ OamaHcoBa croinHocT 27 xmi. neBa (31.12.2022: 17 xwum.
JeBa).

OTt4eTHaTa CTOMHOCT Ha aKTUBUTE € 67 XWiI. JieBa, a HaOpaHara amoptu3anus 40 xui. Jiesa.
IIpe3 neprona ca mpumoOUTH KOMITIOTHPHA TEXHUKA U 000pyaBaHe 3a 14 xu. sesa.

Amoptuzanuure Ha JIMA ca HauMCIsIBaHM, KaTO ITOCIICIOBATEIHO € TMpWIaraH JIMHCHHHST
Mmetoa. Ilpuaranu ca cnenaure Hopmu: Oduc obopynsane: 15%, Kommnrotpu: 50%.

6. JABLJArocpouyHn _vyacTtusi B _npeanpusatusi. MHBecTHIIMY B AbIIEPHH M _aCOUMHUPAHH

NpEANpPUATHS

To3u (UHAHCOB OTUET € UHIUBHUIyaJcH (GUHAHCOB OTUYET. J[pyKECTBOTO M3TOTBS U MPEICTABS
1 KOHCOMHMaupaH ¢puHaHCOB o0T4eT B choTBecTBHE ¢ MCDO 10 ,,Konconunupanu GpuHaHCOBU OTYCTH
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Yuactuero Ha ,MHmycTpmanen kamutan — XoiaauHr AJ] B IBIEPHUTE W aCOIUHUPAHUTE
NPEANPUATAS C€ OTYATAa TIPH Cla3BaHe pasmopenduTe ©u w3uckBaHmsaTa Ha MCDO 10
“Konconmunupanu ¢unancoBu ortuetu” 1 Ha MCC 28 “MHBecTHIM B acOUMUPaHU TPEANIPHUATHS
CBHBMECTHH NpeanpuaTus”’. ChriIacHO U3UCKBAHUATA Ha T€3U CTAHAAPTH, IPEINPUATHETO € HAIIPaBUIIO
OIIEHKa Ha KOHTPOJIa CTIPSMO TIPEICTABEHUTE TPEAIPHUSITHSL.

JpmepHo mpeanpuATHe € MPearnpHATHETO, KOETO ¢€ KOHTPOIHpa OT JIPYKECTBOTO-MaiKa.
NHBecTUTOPBT KOHTpOJIMpA MPEANPUATHETO, B KOETO € HHBECTUPAHO, KOTaTO HHBECTUTOPHT €
M3TIOKEH Ha WM WMa TpaBa BBPXY INPOMEHJIMBATA BB3BPHIIAEMOCT OT HETOBOTO YYacTHE B
CIIOMEHATOTO TPEeNNpUsATHE W MOXKE J1a OKa3Ba BB3IEHCTBHE BBPXY Ta3W BB3BPHIIAEMOCT
MOCPEJICTBOM HETOBUTE MTPABOMOIIUS B IPEANPHUATUETO, B KOETO € MHBECTHUPAHO.

B moBeueTo cinyyan, ako MHBECTUTOPHT NPUTESKABA NMPSKO MM KOCBEHO (HAmpuMmep upe3
JIbIepHu npeanpustus) 50 % Wi moBedye OT TIacoBeTe B MPEIANPUITHETO, B KOETO € HHBECTUPAHO,
ce MpueMa, 4€ TO3M HHBECTHUTOP KOHTPOJIUpPA TOBa MPEINPUITHE, OCBEH KOraTO ChIIECTBYBAT
HEeJIBYCMUCIIEHH JI0Ka3aTeJICTBA 32 MPOTUBHOTO.

B moBeueTo ciydam, ako MHBECTUTOPBT MpPUTEKaBa MPSKO HIM KOCBEHO (HampuUMep 4pes3
neuepHu npeanpusatus) 20 % wnu noseue, 10 50% oOT riacoBere B MPEONPHUITHETO, B KOETO €
HMHBECTUPAHO, C€ IpHueMa, Y€ TO3UW HUHBCCTUTOP HMa 3HAYUTCIIHO BJIHUAHUC W CBHOTBCTHOTO
OpEeAnpUsITHE € AacCOLUMMPAHO MPEONpHUSITHE, OCBEH KOraro ChbIIECTBYBaT HEABYCMHUCIICHH
JIOKa3aTeJICTBa 3a MPOTHBHOTO. B MHAMBUAYyamHHUS OTY4ET NPUXOAWUTE OT OUBHICHTU OT ABILEPHU U
acomyupaHy NpeAnpuiaTusa C€ OTYUTAT B rnevyayouTe u 3ary6HTe B OTUCTA 3a AOXOJUTE. I/IHBCCTI/IHI/II/ITC
B JBIICPHUA W ACOLMHPAHU MPEINPUSATHA CE OTYHTAT B MHIMBHIYaTHUS OTYET MO ceOecTOHHOCTEH
METOJ U c€ BOJST IO [IeHa Ha NpuAoOKBaHe, HaMajeHa ¢ 00e3LEHKH, KOraTo TaKiuBa ca MPU3HATH.

Cnucbk Ha apykectBa ¢ Haj 50 % mpsiko ydacTue B KamuTana cboOpa3HO JepUHHLUATA 3a
IOBIIEPHO NPEANPUITHE:

Bpoii IIpouentHo Banancosa CnpaseamBa
Hpeanpusitue OO0 Opoii akuum (XuJ.) NPHUTEK. yJyacTue B CTOIHOCT B CTOIHOCT B
akuuu (Xui.) KalHuTAalIa XHJLJIeBa XML JIeBa
L,CWJIIOMA® AJl 2334 2149 92,07 3,737 8,692
»PYBOJIT* A/l 116 58 50,10 58 58
3795 8750

OO0mo 6anaHcoBa CTOMHOCT: 3,795 xui. neBa.

Crucek Ha apyxectBa nox 50% mpsko yyacTue B KamurTana cbhoOpasHO AehUHHMLUATA 32
ACOLMHMPAHO NPEIPUITHE:

O6m 6poii Holvmn. Bpoii TpouenTro Banvchona Cnpa:;emmn
CTOIHOCT CTOHOCT B a CTOIHOCT B
Mpennpusitue AKIUH 1O per. MPHTENK. AKIH yyacrtue B
Ha 1 aknus JeBa JieBa
KanuTaj (Xui.) B/ u ( B XHJ1.) KaNUuTaaa
WA ALl 4562 1,00 2154 47,22 3231 4103
LEMKA“ Al 21700 1,00 14 373 33,12 3680 30184
fgc XUIPABJIK 39 445 1,00 8737 22,15 3612 84746
10 523 119 033

OO0 6anancosara crovHoct: 10,523 xui. neBa.

HBHFOCpO‘IHI/ITe HUHBECCTUIIMUTE CC OTUUTAT B I/IH)II/IBI/IJIyaHHI/ISI OTYECT I10 Ce6eCTOI>'IHOCTeH
METOJI ¥ C€ BOJAT 1O IleHa Ha NpUI00MBaHE, HaMaJleHA ChC 3aryba OT OOe3IleHKa, KOraTo TOBa €
npuinoxumo. [IpurexaBaHute OT APY>KECTBOTO IBJITOCPOUYHM HMHBECTHUIMHM MOMAJEKAT Ha Iperjen 3a
obe3rieHka KbM Kpash Ha BCEKH OT4UeTeH mepuoi. [Ipu ycraHoBsBaHe Ha YCJIOBHS 3a oOe3IleHKa ce
oTpeziesiss HSWHUAT pa3Mep | ChIllaTa ce 0Tpa3siBa B NeUanOuTe u 3aryouTe.

KoM naTara Ha oTyera 3a (UHAHCOBOTO CHCTOSHUE OaaHCOBATa CTOMHOCT Ha JIBITOCPOYHHUTE
WHBECTUIIMM HE HAJIBUIIIaBa TSAXHATa CIIpaBedsiiBa cTOMHOCT. Henpeku yuyactus: ,,ﬁecna“ n ,,Xecka*
OO[, I'epmanwust, 100% mpmepan qpyxkectsa Ha ,,Crmoma“ AJl.

KbM kpas Ha OTUETHHS TNEPHUOJ JIPYKECTBOTO € H3BBPIIWIO Mperiie] 3a o0e3leHKa Ha
J'BITOCPOYHUTE CH WHBECTUIINN B TIPSATIPUATHS, KaTO HE Ca YCTAHOBCHU MHIUKATOPH 3a TOBA.
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B mpenxomgHu oT4ETHH MEPHO APY>KECTBOTO € HANpaBII0 00e31IeHKa Ha WHBECTULIMATA CH B
IBIIEPHOTO NpyXecTBo ,,Pybont* AJl mo cmpaBemnmuBaTta ctoiiHOCT OT 58 118 meBa. Otuerenara
00e31IeHKA B IPEIXOAHH OTYCTHH TIEPUOH € B pa3Mep Ha 386 XuIl. JieBa.

3a WHBECTHIIMUTE, 32 KOUTO HE € HAIMIC Ma3apHa WHQOpMAIHWs, € TpHUjaraH MOAXOJ 3a
MIpeTieHKa 3a 00e3IeHKa P CpaBHEHHE Ha OaaHcoBaTa CTOMHOCT Ha MHBECTHIIMATA CIIPSMO HETHATa
CTOWHOCT B aKTHUBUTE HAa WHBECTUPAHOTO mpeamnpustae. OTueTeHnTe (UHAHCOBU PE3YNITaTH OT
JICHHOCTTa Ha JIPy’)KeCTBaTa ca B3E€TH MPEABHI 10 OTHOIICHHE Ha Mperiena 3a o0e3leHKa. 3a
WHBECTHUIINNTE, 32 KOUTO € HaaudHa WH(OpMAIMs 3a CIpaBeinBaTa CTOMHOCT W OOpcoBa IieHa Ha
aKIMWTE € HaIlPaBeH Iperiie] 3a 00e3leHKa CIpsMO OajlaHCOBaTa CTOWHOCT HA aKIUHUTE W TSIXHATA
naszapHa cToWHoCT. [laHHM 3a cIipaBeIIMBa CTOMHOCT Ha OOPCOBO THPIYBaHUTE aKIUU Ca B3ETU OT
odurmanHa uHopmarus u OronetnH Ha b®b AJl. CrpaBemnuBaTa CTOWMHOCT Ha WHBECTHIIUUTE
HenpueTd 3a Thpropus Ha BOB AJl ce mpuema copsMO OLICHKAa YCTaHOBEHAa KAaTO MHPOLEHTHOTO
y4acTHe B CTOMHOCTTA HA HETHUTE aKTUBHU B UHBECTUPAHOTO MPEANpPUsATHE. AKITUUTE Ha JApYyKecTBaTa
»EMKa“ AJl u ,M+C Xunpasauk* AJl ce Thprysart Ha ,,bbirapcka @onmosa bopca™ A/l.

Ha o0mo cr0Opanne Ha aknmoHepute Ha ,,Emka“ A/l mposeneno Ha 19 rorm 2023 T. e B3eTO
pelieHHe 3a yBEJIMYCHHE Ha KalWTala Ha JPYKECTBOTO CbC COOCTBEHHM CpeICTBa OT
HepasIpezeneHara neyanda Ha APY>KECTBOTO, KaTO ChIIECTBYBAIIUTE aKLIMOHEPH LIE MOJIy4aT aKLUU
B cboTHOIIeHHe 1:1. KbMm chorBeTHaTa mara ,JHayctpuanen kanurtan — Xoiaauar* AJl mpurexana
7,186,656.00 O6pos akuuu ot apyxkecTBoTo. [Ipu yBennyeHuero Ha kanuTana , JHIycTpraieH KanuTai
— Xonguar AJl momy4asa 7,186,656.00 Opost akunu. BrincBaneTo Ha yBeTMYEHETO Ha KamnWTaua Ha
»EMKa“ AJl e peructpupaHo B THProBCKH PEeTUCTBP KbM ATEHIUATA 1O BIUCBAHHATA TIPE3 MECEIl
toiu 2023 roguna. MHBecTunmsaTa ce Boau B Oananca Ha ,,IHaycTpuaneH kanuran — Xoiaauur™ AJl mo
1IcHa Ha IPHUI00MBaHE.

7. KanuTajoBM _MHCTPYMEHTHM _OTYWTAHHM _II0__ CNPABELJIMBA _CTOMHOCT B _JIPVIHS
BCE0OXBATEH J10XO0/I

KanuTtanoBute MHCTPYMEHTH OTYHTAHM IO TO3M pe€J BKIIOYBAT OCHOBHO Y4YacTHETO B
KanuTana Ha JpyxectBoTo ,llmoBmue Tex Ilapk™ AJl. Yyactuero € B pasmep Ha 5,77 % u ce
ompezens KaTo MaIIMHCTBEHO y4YacTHe.

»HIyCcTpuaneH kanurtail — Xonauar AJl e Bp3npueno KanuTaJoBHs TOJXO0/ 3a OTYUTAHE Ha
MHBECTULMATA B TOBA MPEANPHUITHE, IPU KOWTO MOJAXO0J BCSKA pa3jiMKa IpU NPEOLEHKa Ce OTYUTA B
JIpyrusi BceoOXBaTe€H MOXOJ KaTo OTHEJeH KOMIIOHEHT B pasfeia 3a COOCTBEHMs KamuTajl Ha
JpyKecTBOTO. [IpeolieHKUTE Ha Ta3u MO3UIHS JI0 CIIPaBeIMBa CTOHHOCT HE ce OTYHMTAT B IIeUaIOnTe
U 3aryOuTe Ha JpYy>KEecTBOTO.

3a nmepuoaa 3a nepuoaa
30 roum 2023 31 nexkemBpu 2022

KanuraJioBM MHCTPYMEHTH OTYMTAHM B
APYrusi BCEOOXBATEH A0XO0/X

PduHaAHCOBH aKTUBH (AKIIMHU) OTYUTAHU I1O

1 copaBemyiMBa CTOMHOCT B JIPYTUsi BCEOOXBAaTCH 340 340
noxon - I'Tnopaue Tex I'Tapk AJ]
BCHMYKO KANIMTAJIOBU MHCTPYMEHTH 340 340

8. DUHAHCOBYM AKTHBH JbPKAHM 32 ThPryBaHe (KpaTKOCPOYHH (DMHAHCOBM AKTHBH)

Jlpy’KecTBOTO pasrojara ¢ KpaTKOCPOUeH MOPT(EW OT WHBECTHLUH B aKIMH JIbPKAHH 32
ThpryBane. MuBectunmonen nocpenuuk ¢ Kapon AJl. MHBecTuuTe ca caMo B aKIMU Ha OBJITapCKH
MyOIMYHY IpYKECTBA.

KbM Kkpast Ha BCSIKO TpUMecedre JPYKeCTBOTO TpaBH MPEOIeHKa Ha OayaHcoBaTa CTOWHOCT
Ha ()MHAHCOBHTE WMHCTPYMEHTH 10 TSIXHaTa CIpaBemInBa cTolHOCT. CrpaBeminBaTa CTOHHOCT €
0OpCcOBO ThpryBaHaTa IieHa, ChIJIaCHO OrojeThHW M uH(opmaims Ha BDB A/l kbM Kpas Ha BCEKH
OTYeTeH Tepuo. Pasnmukara Mexnay OanaHcoBara CTOMHOCT W CHpaBeIdBaTa CTOMHOCT Ha
(uHAHCOBHTE MHCTPYMEHTHU ce OTYuTa B mevanoute u 3aryoure. Kem 30.06.2023 r. apysxecTBOTO €
HAINpaBUJIO MPEOLICHKAa Ha WHBECTHLMHTE TbPKaHM 3a ThPryBaHE JI0 TSAXHATa CIpaBelyinBa OOpcoBa
reHa. Kem 30.06.2023 r. GamaHcoBaTta CTOMHOCT Ha MHBECTHUIIMTE IbP)KaHU 3a ThpryBane 115 xwuir
JieBa, KaTo 3a MEepHOJa ca OTYETEHH Pa3XOdu OT IMOCIEBAIU OLEHKH A0 CIpaBelIiBa CTOWHOCT B
pa3mep Ha 5 Xu.
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10. I1apuyHM cpeCTBA

[TapuunuTe cpencTBa B JieBa ca OIEHEHM 1O HOMHHATHaTa WM CTOMHOCT. Chenkwure B
Yy>KJECTpaHHAa BajJdyTa c€ BIKCBAaT B JICBOBE M BalyTa IpPH IIbPBOHAYATHOTO CH CUETOBOJHO
OTpa3siBaHe, KaTo KbM CyMmaTa B UyKJIeCTpaHHa BajyTa ce Ipuiiara HEeHTPATHUAT Kype KbM JaTaTa Ha
cIenKara.

[TapuunuTe cpencTtBa B 4UyXKIeCTpaHHA BallyTa Ce€ IPEOIEHSBAT, CHIVIACHO BB3MpHETaTa
CYETOBOJHA TIOJIUTHUKA, TpPUMECEYHO Mo MeHTpaideH kypc Ha BbHbB. Ilapuunute cpeactBa B
Yy)XAECTpaHHa BaJlyTa MPH TEKYIIOTO MM ITOTpEOJICHHE ce OIEHSBAT IO IEHTPAIeH Kypc B JICHS Ha
omepanuiTa. Paznukure oT BadyTHHUTE KypCOBe, BH3HUKBAIIM MPH pPa3IIallaHETO, C€ OTYUTAT KaTo
(hMHAHCOB Pa3X0J1 WK MIPHUXO/] TIPEe3 MEPHO/Ia HAa Bb3HUKBAHETO UM.

JpyxkecTBOTO MMa OTKPUTH [Ba CpouyHH Aemno3uTa. CpoKbT Ha JACTO3UTUTE € JBAHAICCET
Mecella OT JaraTa Ha CKIIOYBaHe Ha [OTOBOPHTE, CIIe[] KOETO CBHIIUTE Ce MpPOABIDKaBar.
[IpemocraBeHnTE CpencTBa HA CPOUEH JETIO3UT Ca MPEACTABEHU KaTo OJIOKMPAHU MapUIHU CPECTBA.

T'ogunara T'ogunara
l'[apann cpeacrsa TMPHUKJ/IIOYBAIIA HA NMPHUKJII0YBAIIA HA
30 ronum 2023 31 nexemBpu 2022

1 ITapuunu cpenctBa B Opoit 8 17
2 [MapuuHu cpeacTBa MO pa3IUIAIATeIHA CMETKH d 11,050 10,738
3 IlapuuHu cpencTBa B JeMO3UTH U OJIOKUPAHH CPENCTBA f 1,412 2,241

Beuuko mapudHu cpeacTBa: 12,470 12,995

11. CoOcTBEH KanmuTaJja

Kammranst Ha ,,UHAYyCcTpHanen kanmutan — Xonguar™ A/l e B pasmep Ha 15 864 544 nesa,
pasmpeneneH B 15 864 544 6post 0OOMKHOBEHHH, Oe3HATIMYHH, TIOMMEHHH aKIIFY C HOMUHAT | JieB Ha aKius.

HpI/ITe)KaTCJ'H/ITe Ha aKIUU ChIJIACHO JAaHHU OT KHUI'daTa Ha AKIIUOHCPUTE OT MECCI] FOHH 2023
T'. Ca KaKTO CJICABa:

(B xm1.)
AKIHMOHEPH Bpoii % ot
aKIuu Kamurajia
MNupycrpuanen Kpeaur u CoBpemennu Texnonorun EOO/] FOPUANYECKO JIHIE 2 853 17.98
3AU A IOPUANYECKO JIHIE 1590 10.02
EMKA AT FOPUINYECKO JIHIE 1589 10.01
Hpyru ropuaunaecku suna (37 10.J1.) OPUIMYECKH JIATA 2 860 18.03
UnnuBuayanau akuponepu (26 052 ¢.i1.) (usmyecKy Irna 6973 43.96
O6mmo: 15 865 100.00

AxnmoHepu B JipykecTBoTO ca 40 ropuandecku Jimna u 26 052 ¢pusudecku Iuma KbM.

OO0paTHO U3KYNIEHU COOCTBEHH aKIMU

Ha 19.12.2019 rogmna ,nnycrpuanen xanuran — Xomauar AJl m3kymu 100 000 (cto
XUsiAn) Oposi cCOOCTBEHM aKLMM, MpeAcTaBisiBay Manko Hax 0.63% oT kamuTana Ha JIPY>KECTBOTO.
OO0paTHO M3KYIIEHUTE aKIM{ ca OTYETEHH 110 LIeHa Ha mpuaoduBaHe oomo B pasmep Ha 190 000 nesa,
npu IieHa Ha npupoOuBane ot 1,90 yeBa 3a akius. V3kynyBaHETO € HM3BBPIICHO Ha OCHOBaHHUE
pemenne Ha o0mOTO chOpaHme Ha akmuoHepute oT nata 13.06.2019 r. u mocnexBamia mpoBeneHa
NpoLeypa ChIVIACHO M3UCKBAHUATA Ha 3aKOHA.

CeoriacHo ui.187 a, an.3 or ThproBekust 3aK0H APY’KECTBOTO MPEYCTAHOBSIBA YIIPAXKHIBAHETO
Ha IIpaBaTa II0 TE€3M aKUMM A0 IIOCIEIBAIIOTO WM IPEXBBPISHE HAa TpeTu Juna. M3kyneHure
COOCTBEHH aKLMH ca MPEICTaBEHH B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE MO IIEHA HA MPHIOOMBAHE B
HaMmaJieHHe Ha COOCTBEHHUs KamuTal Ha JAPYKECTBOTO, OTIEIHO OT PETHCTPHPAHUSI aKLHOHEPEH
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KanuTan. Beska mocienBania pa3ninka MeXIy IleHaTa Ha MpUA0OMBaHE W IIeHATa Ha PAa3IOpexkIaHe C
00paTHO M3KYNEHHUTE aKIMH CE€ OTYNTA B MPEMUUHUS PEe3epB OT €MICHHA W 0OpaTHO M3KYITyBaHEe Ha
akiuu, 0e3 ToBa J]a OKa3Ba BIUSHUE BbPXY (PHMHAHCOBHSI PE3yJITaT Ha JAPYIKECTBOTO.

Pe3epBH B cOOCTBEeHHSI KATTUTAJ

PesepBuTe Ha JpyKECTBOTO BKIIOUBAT: ,,[IpeMUCH pe3epB OT eMHCHHU U 00paTHO M3KYITyBaHE
Ha aknuu'; ,,Pe3epBU OT MPEOLICHKM Ha KANWTajJOBU WHCTPYMEHTH OTYUTAHH IO CIPaBEIIUBA
CTOMHOCT B COOCTBEHMS KanmuTan u ,,O0ITH pe3epBu’.

IIpemueH pe3epB OT eMHCHH M 00PaTHO U3KYIIyBAHE HA AKIIUH
OOmumsT pasmep Ha [IpemuiiHus pesepB OT eMHCHM W OOpaTHO M3KYyIyBaHE HAa COOCTBEHH
aknuu kbM 30.06.2023 . ¢ B pasmep Ha 426 xui1. JieBa.

Pe3epBH OT MpPEOUIEHKH HA KANIMTAJIOBH HHCTPYMEHTH

Pe3epBbT OT MPEOIEHKU HA (PMHAHCOBH MHCTPYMEHTH € (POPMHpAH OT IOCIEIBAIIN OIEHKH
Ha KaluTaJOBH MHCTPYMEHTH OTYHMTAH IO CIPABEUIMBA CTOWHOCT B JPYTHs BCEOOXBATEH IOXO/.
Oo6mmara cyma Ha pe3epsa kbM 30.06.2023 1. e — 1,173 xuu1. sieBa.

OO0uu pesepBu

OOmuTe pe3epBU BKIIOYBAT HW3UCKYEMHUTE IO 3aKOH M ycTaB oOTuuclieHus 3a ,,DoHx
pesepBeH”, B pazMep Ha 10 Ha CTO OT OCHOBHUS KamuTal Ha APYXeCTBOTO. OTUHCICHUTE CYMHU BBHB
,»PoHT Pe3epBen™ ca B pazmep Ha 1,587 xu. nesa.

Pasnpenensine Ha meyaJ0u 3a IMBUIEHT OT ,, IHAycTpHAaeH kanuTaa-Xoaauar" AJl

Ha nposenenoro Ha 16.06.2023 r. pegoBHO roguirHo oOmio chOpaHue Ha aKIHUOHEPUTE Ha
»HIycTpuaieH kanurtai - XouauHr AJl e B3eTo pelieHne 3a pasnpeaeisHe Ha TUBUJICHT 3a 4acT OT
neuanbara ot 2022 r. Ob6mara neyanda 3a 2022 r. e B pa3mep Ha 2,651 xui. nesa. Pasnpenenenara
nedan6a ot 2022 r. 3a IMBUJCHT € B pazMmep Ha 1,328 xwmil. neBa, npu OpyTeH IUBUACHT Ha aKkIHs B
pasmep Ha 0,084211 neBa. [IpyxecTBoTO pasmpesens rnedanda 3a JUBHACHT 3a ceaMma MOpeaHa
ronuHa. M3miamaHeTo Ha nuBHeHTA TIe ce peanusupa upes3 L] A/l 3a akunoHepu ¢ JIMYHE CMETKH
IpY WHBECTHIMOHHM Tocpenuuid. Kakro u upe3 ¢unancoutre 1eHtpoBe Ha Tb ,,}JOpobank
bearapus AJl / Ilomencka banka A/l B 1smara crpaHa 3a akiMoOHepW Oe3 JIMYHH CMETKH TPH
WHBECTUULIOHHU MOCPEJHUIM, KaTo u3Iamanero uie 3amouyne Ha 10.08.2023 r. u wme npoabsku 3a
nepuon oT 6 Mecena. Ciex To3u MEepUO aKITMOHEPUTE MOTaT Ja MojaydyaT AuBHAeHTa cu 3a 2022 1.,
KaKTO U JUBUACHT pa3lpesiesieH B MPEAXOJHU OTYETHU MEPHOAM, 3a KOMTO AMBHIEHT HE € M3TeKJa
JaBHOCT, B CEAJIMIIETO Ha IPYKecTBOTO Ha aapec: rp. Codus, yn. bayo Kupo Ne§ unu upes nuzpuuHo
JeKnapupana 0aHKOBa CMETKa.

Jloxon Ha akmus

2023 2022
ITeuanba 3,706 3,382
CpeaHo-npeTerieH Opoii akIuy, ¢ M3KITIOYESHH MpUTexaBany coocTBern 100 xwi. Opos 15,765 15,765
Jloxon Ha akimst 0.235053 0.214532
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12. KpaTKOCpPOYHH 32X bJIKEHHUSI

Telcyum TBProBCKH M APYI'd 3a1b/IZKe HUA

3aabKeHHs KbM JI0CTaBYUIIN

3aabKeHs KbM CBBP3aHH JIMLA

3aabKeHNs 32 Bb3HAIPaXKICHUS Ha HACTH JIMIIA, B TOBA YUCJIO:
BB3HArpaxaeHus Ha CbBET Ha TUPEKTOPUTE

TIpoBu3HH 32 33]/bJDKCHISL KbM TIEPCOHATIA

w N

5. 3&HLH)KCHI/I9[ 3a TUBUACHTH OT pa3npeacicHara nevasba
Bcenuko THProBCKH H APYI'H 3aAbJIKEHUA

3a mepuona
NPUKJIIOYBALL HA
30 rouu 2023

3a nepuoga
NMPUKJIIOYBALL HA
31 nexemBpu 2022

16
107
107

63
3,155

75
118
118

63
2,166

3,341

2,422

B nposusunTe 3a 3a1BbJKEHUS KbM IIEPCOHAJA Ca BKIIOUCHHU OCBEH IPOBU3UH 32 HEIOJI3BaH
OTIIyCK, TaKa U 33JbJDKEHUS KbM IIepcOHaja IpH HamryckaHe B cboTBecTBUe ¢ MCC 19.

3aqbiDKEHUITa 32 TUBUACHT BKJIIOYBAT 3aJBJDKCHUS 332 TUBHICHT HETHO OT JAaHBIU OT
pasmpeneneHata nevanbda 3a 2022 r. B pazmep Ha 1,297 xui1. neBa, KaKTO U 33bJDKCHHS 32 TUBUICHT
OT pasmpeesicHn MedyalOu B MPEaXOJHU OT4YeTHH mepuonu, Ao 2017 r., KaTto 3aab/DKCHHS 3a
JUBHJICHT PEAH TO3U TEPHOJI ca OTIHUCAHU TI0 IaBHOCT.

BejesKKH 110 0TYeTA 32 BCEOOXBATHHUSA J0XO0,T

13. llpuxoau, pa3xoau u GUHAHCOB pe3yJITAT

Jpy’XecTBOTO MPHUKIIIOYBA OTUYCTHHUS NIEPUOJI ¢ pean3upaHa nedanba B pasmep Ha 3,706 xuir.
neBa. 3a ChIIMS IEpHO HAa MUHAJIAaTa ToIMHA redanbara e B pa3mep Ha 3,382 xut. nB.

HpyxectBoTo popmupa nedanda mpu OTYNTAHE HA TIPUXOIN OT AUBHICHTH PA3NPEACICHH OT
npeanpusitust ot ['pynarta. ToBa oOudaiiHO ce ciyuBa KbM Kpasi Ha Mecel| Mail ¥ FOHH 38 ChOTBETHATA
TOJIHA.

Ha o6mmo cr0panue Ha akimoHepute Ha ,,M+C Xuapasmuk* A/l, mpoBeneHo Ha 18.05.2023 r.,
€ TJIaCYyBaHO paslpeNeisiHe Ha YacT oT nevanbara 3a 2022 r. mox ¢opMaTta Ha TUBHACHT. bpyTHUST
JQUBHICHT Ha akmnus e B pasmep Ha 0,40 mesa (2022: 0,35 meBa ). JIpy»KeCcTBOTO pasmperens 3a
muBuAeHT okono 48 % ot (opmmpanara mevanda cnex maHbnu 3a 2022 rommHa. KeMm marata Ha
oTdeTa 3a (PMHAHCOBOTO CHCTOSIHUE ,,MIHIyCcTpHaneH kamuTtan — Xonauar A/l e oT4eno mpuxoau oT
JTUBHICHTH B pa3Mmep Ha 3,496 xuim. nesa (2022 r.: 3,058 xwmi. nesa). KbM marara Ha (hHUHAHCOBUS
OTYeT cyMmaTa Ha JMBHJCHTA € OTYETCHAa KaTO KPaTKOCPOUYHO B3EMAaHE OT CBBHP3aHU IMPEANPHUSITHS.
JuBunentnata noxogHocT € 4,21%, mpu 1leHa Ha akIus KbM JlaTaTa Ha PEelIEHUETO 3a pas3lpeelsHe
Ha quBUaeHT — 9,50 eBa.

Ha o0mo cwOpanue Ha akiuoHepute Ha ,,Emka“ AJl, mpoBeaeno Ha 19.06.2023 1., ¢
IJIacyBaHO pasmnpeneisHe Ha 4yacT oT nedanbara 3a 2022 r. mox ¢opMara Ha NUBUICHT. bpyTHUST
JUBHJICHT Ha akius ¢ B pasmep Ha 0,15789 nesa (2022 r.: 0,15789 neBa). JIpy»xkecTBOTO pa3npeness 3a
JUBHIIEHT okoiio 29,88% ot ¢gopmupaHaTa mevanda cinen nanbiy 3a 2022 roguHa. Kbm jgarara Ha
oTyeTa 3a (UHAHCOBOTO CHCTOSIHUE ,,MIHIyCcTpHaneH KanuTan — XoaauHr AJl € 0T4esno mpuxoau oT
IMBUACHTH B pasmep Ha 1,135 xwmi. seBa (2022 r.: 1,135 xun. neBa). Kem natata Ha ¢uHaHCOBUS
OTYeT cyMmaTa Ha JWBHJICHTA € OTYETCHAa KaTO KPaTKOCPOYHO B3EMAaHE OT CBBP3aHU IPEANPHUSITHA.
JuBnnentuara noxomgHoct € 3,71%, npu 1ieHa Ha akius ot 4,26 yeBa.

O06m1o B3emanus 3a nuBuaeHTd KbM 30.06.2023 1. € B pazmep Ha 4,631 xui. nesa.

Jpyrn ¢puHAHCOBM NPHUXOH/Pa3X0oaH

IIpuxomure OT NMXBU BKIIOYBAT. MNPUXOAM OT JIMXBH IO TPEAOCTABEHM 3a€MH Ha
npeanpustTus ot I'pynata ¥ npuxogu OT JUXBU IO OaHKOBM Jemno3uTd. IlpuxomuTte OT JMXBU 1O
IPEJOCTABEHHU 3a€MH Ha IPeANpUATHs OoT I'pynara 3a OT4ETHHS IEPHOA ca B pasMep Ha S5 XWJI. JIeBa.
Pasxoaure oT omepauun ¢ (UHAHCOBH MHCTPYMEHTH, BKJIIOUMTEIHO TMPEOLCHKU 10 CIpaBelINBa
CTOMHOCT ca B pa3Mep Ha 5 XuJI. JieBa.
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Pa3xoau 1o HKOHOMUYECKH eJIEMEHTH

OTtuyeTeHuTe pa3xoau BKIIIOYBAT:

pasxoou 3a Koncymamueu - BKIIOYBAT Pa3XOAHUTE 3a IMOKYIKA Ha KaHIENApCKU MaTepHa,
KOHCYMAaTHBH 32 O()HC TEXHUKA, XUTHEHHU MaTEePHaJi U CIIeIHaTN3NpanHa JINTepaTypa.

Pasxoou 3a bHWIHU yCy2UW — OCHOBHATA 4acT OT Pa3XxOAWTE BKIIOYBA HAeMU M aOOHAMEHTH,
TPAaHCHOPTHU YCIYT'HW, MPaBHM YCJIYTH, APYTHM BBHIIHM YCIYyTH, CBIIO Taka aOOHAMEHTH 3a
MEepUOANYHU W3/1aHUs, MOAJAPHKKAa HAa KOMIIOTBPHA MpPEXa, JOCTBI 10 MHTEPHET, TEXHUUECKU
YCIYTH, CBBP3aHU C MOAAPHKKA Ha TEXHHKAaTa U O00OpYABaHETO, MyOJUKAIlMM B CpeIcTBaTa 3a
MacoBO OCBEIOMSBAHE, TAKCH HA IbP)KaBHU HMHCTUTYLHMH, KOMHUCHOHHHM 3a H3IUIAIIAHE Ha
TUBHUICHTU U JPYTH.

pasxoou 3a 6b3HAZPA)COeHus BKIIOYBAT HAYUCICHUTE pPa3sXOOd 3a Bb3HArPaXACHUs Ha
CIIy’)KUTETIUTE 10 TPYIOBH NPABOOTHOLICHHS M Ha YNpPaBUTENHHUTE opraHu. Hsma ycioBHM win
Pa3CpoOyYCHU Bb3HArpaKACHUA, Bb3HUKHAIN IIPE3 IrOJAWHATA.

Pasxoou 3a ocuzypoeKu — TYK ca MOKa3aHU HAYMCICHUTE Pa3XOJH 3a OCHUTYPOBKHM 3a (poHIOBETE
Ha JIOO, 31paBHO OocUrypsiBaHe, JOIBIHUTEIHO MMEHCHOHHO ocurypsiBane u (Goux 'apantupanu
B3eMaHUsI Ha paOOTHUIINTE U CITY>KUTEIUTE BBPXY CYMUTE 3a Bh3HATrPAXKICHHUS;

opy2u paszxoou - KbM CTaTHsATa ca OTYETCHU Pa3XOIWTE 3a COLMATHM M IPEICTABUTEIHH ILIEIH,
nmpoBeneHN 00yUueHHs Ha MIepCOHaNa; KOMaHANPOBKY; HAIIPaBeHU JapeHust U Apyrd. OCHOBHA yacT
OT 0o0I1aTa cymMa Ha OTYETEHHUTE Pa3Xo/H 3a IepUOa Ce BKIIOYBAT HAIIPABEHH JapEHUs B 110J13a Ha
JeuyeOHN 3aBE/ICHUS, B PE3YNITAaT HAa BbBEICHOTO M3BBHPEIHO IOJIOKEHHUE; Pa3Xxoau OT HEIMo3aH

JAaHBYEH KPEIUT, Thi KaTO APYKECTBOTO HE € peructpupano no 34JC, kakTo u Ipyru pa3xoau.

3a nepuoaa 3a nepuoaa

Pa3xoau 10 MKOHOMHUYECKHU eJIeMeHTH NPUKJIIOYBAL HA NPUKJIIOYBAL HA
30 1onm 2023 30 1onm 2022

7. Pazxonu 3a marepuanu (5) (7)
. Pa3xoau 3a BBHIITHY YCIIyT'H, B TOBA YUCJIO: (145) (177)
Haemu (58) (116)

IT ycnyeu 29) (16)

Ooum 3) (6)

Taxcu u abonamenmu (15) (6)

Apyau (40) (33)

3. Pa3xonu 3a nepcoHaia, B TOBa YUCIIO: (739) (575)
Pa3Xo/M 33 Bb3HAIPAKICHNUs, B TOBA YHCJIO BayyepH 3a XpaHa (681) (536)

Pa3xou 3a OCUTYPOBKHU (57) 39)

Pa3xoau 3a amopruzammst “4) 3)

5.  Jpyru pazxoau 29) (51)
Bcuuko pa3xoau N0 HKOHOMHYECKH eJIeMeHTH: (922) (813)

3a nmepnoaa 3a nepnoaa

Pa3xonu 3a Bb3HArpakieHus1, B TOBa YHCJI0: NPUKJII0YBALL HA NPHKJITI0YBALL HA
30 1onu 2023 30 1oHu 2022

1 Bw3HarpaxaeHus 3a yrpaBiieHUS (398) (358)

2 Bb3HarpaxaeHws 1o TpyAOBU JOTOBOPH (283) (178)
Bcuuko pazxoau 3a Bb3HATPAKIEHUS (681) (536)

14. CrOuTHA cj1ex 0TYEeTHATA JaTa

He ca nmactenwmm cwiectBenu cwoutus cinen 30 rorm 2023 r., u garata Ha 0J00peHHE Ha
(UHAHCOBUS OTYET, KOWTO Ja HajaraT OMbJIHUTEIHH KOPEKIHMA BbB (PUHAHCOBHS OTYET Ha

HpyxectBoTO 32 nepuoja, npuktrousany Ha 30 ronu 2023 r.
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Kakro cinen marara Ha OT4YECTa, TaKa U MPE3 OTUCTHUA NEPUOL APYNKECTBOTO HE € CTpaHa B
C’LH66HI/I IMPOU3BOJACTBA IO I'PAXKAAHCKU U AAMHUHHUCTPATUBHU CIIOPOBE.

Codoms, 27 romu 2023 r.

Nikolay
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