NOACHUTEJIHU BEJIEXXKU KBbM NYBJINYHOTO YBEOOMJIEHUE 3A
®UNHAHCOBOTO  CBHCTOAHUE HA WHAWBUAVAJIHA OCHOBA HA
LMNHAYCTPUAJIEH KAMUTAJ - XONAWUHI“ Ag KbM 30.09.2023 r.

1.KopnopaTuBHa ungopmanus

LHAunycTpuaneHn kanurain — Xoiaauur™ AJl e perucrpupad o ¢.u. Ne @.J1 13060/1996 mo
omca Ha Coduiicku rpajcku chia, 6€3 CPOK Ha ChIecTBYBaHe. [IpyKecTBOTO HE € PETUCTPUPAHO IO
3axona 3a JIJIC. ,,Mamycrpuanen kanutan — Xonauar A/l e mpaBonpuemuank Ha [1O ,,ManycTpranen
karutan” AJl. JIpy’)KecTBOTO € perucTpupaHo B THProBCKM pErHCThP KbM ATCHIUSATA 10
BrucBanusaTa ¢ EMK 121619055.

Cenanuiiero u agpechT Ha ynpasjenue ca B rpaa Codus, paiion “O6opurie”, yi. “bauo
Kupo” Ne8; tenedon/daxc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekrponna crpanwuia B mHTepHET:WWW.hika-bg.com

Hy6auunoct: [lyonmano npyxecTBo peructpupano ot Komrucusara 3a ¢GuHAHCOB HA30P.
ToproBus nHa akuuu: beirapcka donmoBa 6opca — Codwust, Heopunmanen mazap, bopcor
kox: HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasT Ha ,HaycTpuanen kanurtan — Xonauar A/l e B pasmep Ha 15 864 544 nesa,
pasmpenerneH B 15 864 544 Gpost OOMKHOBEHHH, OC3HATIMYHH, IOMMEHHH aKIIMH C HOMUHA | JIeB Ha aKIusL.

Opranute Ha ynpasljieHMe Ha JIpy)XecTBOTO ca: OOmoro chOpaHHWe Ha aKIMOHEPHUTE H
CuBeThT Ha aupektopute. ChBETHT Ha JUPEKTOPUTE CE€ ChCTOU OT ciefHuTe wieHoBe: MBan [lemyen
JenueB - wieH Ha KOJIEKTUBEH OpraH Ha YIpaBJleHHE, NpeIcelare] Ha ChbBETa Ha IUPEKTOPHTE;
Munko AHrenoB AHrenoB— M3NBIHUTENEH YieH Ha KOJEKTHUBEH OpraH Ha yrpasieHue; JJumMutep
BoromunoB TaHOBCKM — M3NBIHUTENEH 4YjeH HAa KOJEKTHBEH opraH Ha ympasienue; Lloko Llomos
CaBoB - 4JeH Ha KOJIEKTHBEH OpraH Ha ympasieHue; ['eopru Bacunes bodeB - wieH Ha KOJIEKTUBEH
opran Ha ynpasieHue; Anekcanabp CredanoB CredaHOB - uiIeH Ha KOJEKTHBEH OpraH Ha
yHpaBJeHHE.

JpyXecTBOTO ce mpeAcTaBiisiBa OT M3MBJIHUTENHUTE AUpeKkTopu J[Jumursp boromumios
TanoBcku 1 Muiko AHreiaoB AHIenoB.

B npyxecTBoTO QPyHKIIMOHHMPA OJUTEH KOMHUTET. OUTHUAT KOMHUTET MoJAIoMara paborara Ha
ChBera Ha JUPEKTOPUTE, UMa POJIS HA JIMIA, HATOBAPEHU C OO0 YIpaBICHHE, KOMTO W3BBPIIBAT
MOHUTOPHUHT W HAJI30p HaJ BETPEITHATA KOHTPOJIHA CHCTEMA, YIIPABICHUETO Ha PUCKA U CHCTEMara Ha
(MHAHCOBO OTYHMTAHE Ha JAPYKECTBOTO. Bb3 OCHOBa Ha mpenopbka Ha OJUTHUS KOMUTET ce h30upa
pEeTUCTpHUpaH OJUTOP, KOWTO Ja U3BHPIIN HE3aBHUCHM (PMHAHCOB OJUT Ha Mpeanpustuero. OQuTHUAT
KOMHUTET U3BBPIIBA U MPErJe]l HA HE3aBUCUMOCTTA HA PErUCTpUpaHus onuTop. OAUTHUIT KOMUTET
“Ma cieHus cheraB: TeMenykka XpucrtoBa PajieHkoBa - mpejceaaTes, HE3aBUCUM 4iieH; BajeHTuH
NBanoe CtomnoB - He3aBucuM uieH; PoceH CredanoB TaHueB - He3aBHCHM 4YIICH.

Kem 30.09.2023 r. crnuchuHusT Opod Ha mepcoHajia B JIPYXKecTBOTO € 14 ciayKuTenu
(31.12.2022 r.: 14).

IIpenmersT Ha AeiiHocT Ha ,,Uuayctpuanen kanurtan — Xonauur AJl e: [Ipumobusane,
yhnpaBlieHHe, OLEeHKa W Ipojax0a Ha ydvacTHss B OBJTapcKd W UYXKACCTPAaHHU JPYKECTBa;
npuaoOuBaHe, yrpaBlieHHE W MPOJak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMICH3MH 3a W3MOJ3BaHE Ha
MATeHTH Ha JPY’KEeCTBA, B KOUTO XOJAMHTOBOTO aKIIMOHEPHO IPYXKECTBO y4acTBa; (hMHAHCHpaHE Ha
JIpY>KECTBa, B KOUTO y4acTBa XOJIMHTOBOTO APYKECTBO; COOCTBEHA NMPOU3BOJICTBEHA M THPrOBCKA
JEUHOCT.

»HAYycTpuaneH kanutai — XonauHr AJl € XOIIUHI0BOTO APYKECTBO MO CMUCHIA Ha uil.277
or TwproBckusi 3akoH. [IpekuTe ABATOCPOYHM ydacThsi Ha APYKECTBOTO ca H3ILUIO B OBITapcKu
IIPOU3BOJICTBEHH IIPEIIPUSITHS.

HpyxectBata oT XO0JIAMHIA ca MPOU3BOJICTBEHN IPEANPUATHS, KOUTO NPOU3BEXKIAT CTOKU C
(oKyC KbM MHBECTHLIMOHHO TpeAHA3HAUYCHHE.
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XONIUHTOBOTO JPY’KECTBO CHACWCTBA HA OTIENHUTE TMPEANPHUATHS, B KOUTO WMa JISJIOBO
ydacThe, KaTO OpTaHHM3Wpa M OCHINECTBABA HEMPEKHCHATO MPECTPYKTypHpaHE Ha MPOW3BEXKIAaHATa
rama U3JIenusl, KaTo ChJACHCTBA U MO KOHKPETHU MHBECTUIIMOHHU MPOTPaMU 3a BHEIPSBAHE HA HOBU
TEXHOJIOTMM U HOBU MallMHU. B mpeanpustusTa ce mojabpkKa KadyecTBO MO €BPOMEHCKH CTaHIAPTH.
OcphImecTBsiBa ce HEMIPEKHCHAT KOHTPOJ IO MPOU3BOJICTBOTO HA HOBH M3JIENHS M TIO pa3IIupsIBaHe HA
Ma3apHAs JsUT OCHOBHO Ha €BpPONEHCKHUTE Ma3apy. T03M MOIX0J HE € IPUJIOKEH KbM JIPYKEeCcTBaTa, B
KouTo ['pymara mMa MaJIIMHCTBEHO ydacThe. MaNIMHCTBEHUTE YYacTHUsl HE IO3BOJSBAT MPIKO
ydacTHe B YIPABICHUETO H M0 Ta3W MPUYMHA MIpejIaraHiTe MIPOrpaMu He C€ pean3upar.

CTpyKTypa Ha aKIIMOHEPHUS KANTAJ

Kamuranet Ha ,,MHnycrpuanen kamurtan — Xonguar™ AJ] e B pasmep Ha 15 864 544 nega,
pasmpezneseH B 15 864 544 Opost OOMKHOBEHHH, OE3HAIIMYHI, TOMMEHHH aKLIMK C HOMUHAT 1 JIeB Ha aKIsL.

HpI/ITe)KaTeJ'II/ITe Ha aKIIMU CHbIJIACHO JaHHU OT KHUI'aTa Ha aKIHUOHCPUTC Ca KAKTO CJICABA:

(B xm1.)
AKIHMOHEpPHU Bpoii % ot
aKuuu KanuTajia
HWnnycrpuanen Kpenut u Ceepemennn Texnomnoruun EOO]] FOPUIMYECKO JIUILIE 2 853 17.98
3AU A FOPUANYECKO JIHIE 1590 10.02
EMKA Al FOPUIYECKO JTHIIC 1589 10.01
Jpyru FOpUANYECKH JIUIa FOPUANYECKH T 2 860 18.03
WnauBuayandu akipoHepu ( okoso 26 xui. ¢.i1.) (usmyecKy IMIa 6973 43.96
O6mo: 15 865 100.00

Wudopmarusi 0OTHOCHO NPSKOTO M HEMPSKOTO NPHUTE)KaBaHE Ha 5 HAa CTO MJM IOBEYE OT
npaBaTa Ha TJlac B OOMIOTO chOpaHHMEe Ha JIPYKECTBOTO, BKJIFOUMTEITHO JAaHHW 32 aKIIMOHEPHTE,
pa3Mepa Ha IAJI0BOTO UM yJdacTHe M HaYMHa, IO KOHTO Cce MpUTeXaBaT aKIIHUTE:

Axumonepu B ,,IHaycTpHasieH KanuTain - Xoaauar AJ(

JInano Hauwun Ha
MIPUTESIKABAHU NPUTEIKABAH
aKIMH e Ha
AKunonepu % AKIUHTE
Wnpyctpuanen Kpeaur u CoBpemennu | IOPUANMYCCKO
1 | Texnomoruun EOOJ] JIAILIE 2 852 800 17,98 JINYHO
FOPHUIUYECKO JTUYIHO
2 | BAUA] JIAIIE 1589 728 10,02
FOPHUIUYECKO JTIUYIHO
3 | EMKA AJ] JIUIe 1 588 600 10,01
¢u3mIecKo JIMYHO
4 | Ou Xorep Umait JIUIIE 898 549 5,66
FOPUINIECKO JINYHO
5 | Jlpyru ropuapdecky auna JIUIIE 2 860 288 18,03
WupuBuayanau akiuoHepu Qusmdyecku | pusmdaecku JIUIHO
6 | ymua (oxomno 26 xui. ¢.11.) Jmna 6 074 579 38,30
OBIIIO 15 864 544 100,00 JINIHO

Ocgen ,,anyctpuanen kpeaut u CoeBpemenHn Texnonorun” EOO/] u r-u On Xotep Naii,
»3AN” Al u ,,EMKA” AJl, HAMa IpyTry I0pUIMYECKH WK (PU3MYECKH JIMLA, IPUTEKABAILHU IOBEYE OT
5 % ort rimacoBete B 00IIOTO chOpaHue Ha aKIMOHEPUTE HA APYKECTBOTO KbM Kpasi Ha TIepHO/Ia.

OO0paTHO U3KYNIEHH COOCTBEHH aKIMU

Ha 19.12.2019 rommna ,WMHmyctpuanen kamurtan — Xommuar AJ[ m3kyrmu 100 000 (cto
XusiAn) Oposi COOCTBEHM aKLWM, MpeAcTaBisiBau Manko Hax 0.63% oT kamuTana Ha IpY>KECTBOTO.
OO0paTHO M3KYIIEHUTE aKIMY ca OTYETEHH IO LIeHa Ha mpuaobuBaHe oomo B pasmep Ha 190 000 nesa,
mpu 1eHa Ha mpupoOmBane oT 1,90 neBa 3a akmmsi. VM3KymyBaHETO € HM3BBHPIICHO Ha OCHOBAHHE
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pereHre Ha o0moTO chOpaHWe Ha aknuoHepuTe oT mara 13.06.2019 r. m mocnenBama mpoBencHa
npoIleypa ChIIIACHO H3UCKBAHUATA HA 3aKOHA.

CoritacHo wi. 187 a, an.3 ot ThproBckus 3aK0H JPYKECTBOTO MPEYCTAHOBSABA YIPAKHIBAHETO
Ha TpaBaTa IO TE3W aKIWU JIO0 TOCJICABAIIOTO MM IPEXBBHPISHE HAa TPeTH Juna. W3kyneHuTe
COOCTBEHH aKIIMH ca MPEJCTaBEHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE TIO IICHA HA MPHIOOHBAHE B
HaMaJieHHe Ha COOCTBEHUSI KamuTan Ha JPYXKECTBOTO, OTIECIHO OT PETHCTPHPAHUS AKIUOHEpEH
KanuTaji. Beska mocnenBama pasinka MKy IieHaTa Ha NpUAoOMBaHE U LieHAaTa Ha paslopekIaHe C
00paTHO M3KYINEHUTE aKIUU CE OTYUTA B MPEMUNHHS pPe3epB OT EMHCHU M OOpaTHO H3KyNyBaHE Ha
akiuu, 0e3 TOBa Jia OKa3Ba BIUSHUE BbPXY (DMHAHCOBUS PE3yJITaT Ha JIPYKECTBOTO.

2. Ilperjiel Ha pUCKOBETE, HA KOMTO € M3J103KeHO0 JIpY:KecTBOTO

LSAHTycTpuanen kanutan — XonauHr™ AJl € XOJAMHIOBOTO JPY>KECTBO IO CMHCHIAa Ha
41.277 ot ThproBcKus 3aKOH. YUYaCTUETO HA XOJIUHIOBOTO APYXECTBO B KAMTajla HA NPEANPUATUS
€ TIPEJICTaBeHO B OeNe)uTe KbM (DHHAHCOBUS OTYET.

Lenoeu puck

JIpy>KeCcTBOTO HE € W3JI0KEHO JUPEKTHO HA [IECHOBU PHCK 10 OTHONICHHWE HA OCHOBHHUTE CH
AKTUBM W TACHBH, ThH KaTO € XOJJMHIOBO JPYXKECTBO U OCHOBHHTE MPHUXOAM OT JEHHOCTTa Ce
aKyMyJIHpaT OT MOJXY4YeHU AUBUIECHTH OT chydacTHs. KocBeHO, XONIMHTOBOTO JIpYKECTBO € U3JI0KEHO
Ha CHCTEMEH PUCK 110 OTHOINCHHUE Ha JIEHHOCTTA Ha Ipy)KecTBara oT ['pymnara, Thil KaTo MPUXOUTE OT
JUBHJICHTU CE BIUST OT QUHAHCOBHUTE PE3yNTaTh Ha JpyecTBara oT [ pymara. [To-ronsmara gact ot
NPUXOANUTE Ha MpednpusTusita or I'pymara ce QgopMupaT OT W3HOC KbM BBHIIHM masapu. [lo
OTHOILICHHUEC Ha HIAKOU q)HHaHCOBI/I AKTUBHU, OPYKECTBOTO HMa 6aJ'IaHCOBI/I IIO3MIIMKU H3JI0OKEHU Ha
[EHOBU PHCK, ThU KaToO IbPKU IICHHU KHMXA B 000pOTeH mopTdeiin 3a ThpryBane. [{eHHuTe KHIDKA
JbP)KaHU 3a ThPryBaHe ca OOPCOBO MPOJABAEMH W [IEHATA UM CE MPOMEHS ChOOPa3HO MPOMSHATA Ha
OopcoBara 1eHa. Te3u mpoMeHH B OOPCOBUTE IIEHW OKa3BaT BIWSHHE Ha Ievayibara/3arybata W ce
OTYMTAT B OTYETA 32 BCEOOXBATHHUS JOXO/I.

JIukeuoen puck u puck Ha napuunume nomoyu

Jpyx)ecTBOTO HEe M3MUTBA HEJOCTUT HA TAPUYHHU CPEACTBA. BXOaAIuTe mapuyHu MOTOIH IO/
dbopMaTa Ha TPUXOAM OT JUBUACHTH 3aBUCAT OT IIOCTHTHATHTE (UHAHCOBU pE3yNTaTH Ha
IpyxkectBara or ['pymara, KakTo W ca 3aBUCUMHU OT mpaBomoriusata Ha OCA Ha CHOTBETHHUTE
JPY>KECTBa Ja Pa3NpeelisT nevaiou.

Banymen puck

Jpy>XecTBOTO HE € M3JI0KEHO Ha BAIYTEH PUCK OT MPOAAXO0H, MOKYIKH U 3a€MH, 3alI0TO Te€
HE ca JICHOMHHUPAaHM B Jpyra BaJlyTa, OCBEH €BpPO M OBJITrapCcKu JieBa. BBJIrapckusar JieB MMa
¢duKcupan Kypc KbM eBpoTo oT 1.95583 neBa 3a 1eBpo.

Kpeoumen puck

Kpenuren puck € Hamuile Mpu BB3HHKBAHE HA 3aryda, KOTaTo €dHa CTpaHa 1Mo (DMHAHCOB
MHCTPYMEHT HE ycIiee Ja U3MBJIHU 33JbJDKEHHUE CHhITIACHO YCIOBUATA Ha JOroBOp. [pyXecTBOTO €
M3JI0’KEHO Ha KPEIUTEH PUCK OTHOCHO MPEIOCTaBEHHU 3aeMU. J[pyECTBOTO MMa MPEAOCTABEHH 3aEMHU
Ha CBBP3aHU NPEINpHUATA, KATO CUMTA, Y€ CHIIUTE ca ChbOMpaeMH, JIOPYM M C HAKOU 3aKbCHCHHS B
HE3HAUUTEIHATA YaCT OT KPEAUTHATA EKCIIO3UIIUSL.

Jluxeen puck

JIuxBeHUSAT pUCK BH3HUKBA BCICACTBUE HA MPOMEHUTE Ha Ma3apHUTE JUXBEHU MPOLEHTH IO
OTHOLIEHUWE Ha TMOJYyYEHH U MPEJOCTaBEHU 3aeMH. J[pyKEeCTBOTO € CKIIUMIO JOTOBOpU 3a
MPEIOCTaBsIHEe HAa MApUYHHM 3a€MHU KbM CBBP3aHH MPEANPHUATHS C OTYHTAHE HA IMa3apHUTE JIUXBEHH
HUBA. JIpy’XecTBOTO HE € CTpaHa IO JOTOBOPH 3a 3a€M B Ka4e€CTBOTO CH Ha 3aeMOITOTydaTell, Mopaau
KOETO HE € M3JI0KEHO Ha JIMXBEH PUCK OT MOKauyBaHE Ha JMXBEHUTE HUBA. JpyKecTBOTO HsIMa
3HAQUMMM aKTHBH, KOUTO J1a Ca M3J0XKEHU Ha PUCK OT MPOMSIHA Ha IUIaBalll JUXBEH IMPOILEHT, a MO
OTHOIIIEHHE Ha 3aJbJDKEHUSATa Ha JPYKECTBOTO CHIIUTE HE Ca JMXBOHOCHH M HE ca OOBBp3aHU C
TJIaBaI] KOMIIOHEHT.



Cucmemen puck u d6uszHnec puck

LAHITycTpHuaneH KanuTail — Xonauar AJl € XoIIuHroBoTO JIpyKEeCTBO IO CMUCHIA Ha w277
ot Twproeckus 3akoH. [IpuxoauTe OT AMBHUIEHTH Ca OCHOBHHTE MPHUXOIW Ha JAPYKECTBOTO. B ToBa
OTHOIIICHHE (UHAHCOBOTO CHCTOSHHUEC Ha JPYKECTBOTO € B NpsSKa 3aBUCUMOCT OT (PMHAHCOBOTO
CBhCTOSIHUE W (DMHAHCOBHTE pE3YNTAaTH HA JBIIEPHATE M AaCOIMHPAHUTE MPEIIPUATHS, KOWTO
pasmpeneNnaT AUBUICHT B 10JI3a HA XOJIJUHTOBOTO IPYKECTBO.

XOAAUHTOBOTO APYKECTBOTO € MHBECTUPAIO B PA3IMYHU OTPACId HA UKOHOMHKATA, KOETO €
cBOocoOpazHa (hopMa Ha JuBepcH(UKAIV Ha WHBECTUIIMOHHHS PUCK. J[pyxkecTBara or XoyauHra ca
CcaMO TIPOM3BOJCTBEHH MPEANPUATHS, KOUTO IMPOU3BEKIAT CTOKA C (POKYC KBM HHBECTHUIIHOHHO
npeaHazHadeHue. XOJNAUHIBT, CHOTBETHO JpyxKecTBaTa OT ['pymaTta, ca U3IOXKEHM HA CHUCTEMHHU
PUCKOBE, CBBP3aHU C Ma3apa, KaKTO U MaKpO U Makpocpeaara, B KOATO APYyKecTBaTa (yHKIIMOHUPAT.
Te3u prckoBe He MOraT Ja ObIaT YIPaBIIBaHU U KOHTpoinpanu. [lo-ronsmara 4acT OT IpoayKIusATa
Ha ['pynara e mpeqHa3HaueHa 32 BHHITHU M1a3apH.

3. O0001eHNe HA CHLIECTBEHUTE CYCTOBOAHY MOJUTHKHY M HOBY CTAHAAPTH

CoriacHo JEHCTBAIIOTO CUETOBOJHO 3aKOHOJATENCTBO B bbarapus, ot Havansoro Ha 2007 T.
HAHgycTpuanen kanutan — Xonauar AJl mpumara MexayHapoIHHWTE CTaHAApTH 3a (pUHAHCOBH
oruetn. UnpuBunyamuaust ¢uHancoB otdeT kbM 30.09.2023 1. e W3roTBeH B CHOTBETCTBUE C
MeXIyHapoHUTEe CTaHAapTd 3a (UHAHCOBH OTYETH, U3NAJACHM WM pPEAaKTHpPaHH OT
Mexnynaponuusi komurer 1o cueroBogau crangaptd (KMCC/IASC), kakto u ot CbBera IO
Mexnynaponuu cueroBoaau ctanmaptu (CMCC/IASB), yreepaenu ¢ [IMC Ne 207 ot 07.08.2006r.
(06n.JIB, 0p.66 ot 2006 r.). Ipy»eCTBOTO MPOIbIKABa ChIllaTa CYSTOBOIHA MOJIUTUKA, KAKTO U MIPH
W3TOTBSIHETO Ha (uHaHcoBUTE OoT4eTH mpe3 2022 r., ¢ WU3KIIOYEHHE HA BBH3NPUETH MPOMEHH, TaM
KBJIETO TOBA € TIOCOYEHO.

Ilpu opranusupaHe Ha CYETOBOAHOTO OTUHTAHE HA CTONAHCKUTE OMNEpaLHH, APYKECTBOTO €
Cra3Baji0 OCHOBHHUTE MPHUHLUIK, ONpEeIeNieHH B 3aKkoHa 3a CYETOBOJCTBOTO M W3HCKBAHHMATA,
ompeneseHM B MeXIyHapoJHUTE CYETOBOAHM CTaHAApTH, B MHIUBHIyadHHS CMETKOIUIAH U
uHAuBUAYyanHata CyeToBOIHA IMOJIMTHKA HA NPEANpPUATHETO. 32 OpraHu3MpaHe Ha CUETOBOAHATA
OTUYETHOCT € u3rpazeH MuauBuayanen cMeTkoruiad. OKOHYATENHOTO MPUKIIOUYBAHE HA CYETOBOTHUTE
CMETKH C€ W3BBpIIBA CaMO B Kpas Ha (HUHAHCOBaTa TOJIMHA, KOSATO CHBIAJA C KaJleHJapHara.
I'opumHnTe (PMHAHCOBU OTYETH CE€ CHCTABAT CJIEJ] M3TOTBsIHE Ha ['ofWIIHATAa HaHbYHA ACKIapalus U
HaYMCIIsIBaHE Ha ABJDKMMUTE JAHBIM 332 OTYETHHA Mepuoi. ToraBa ce ycTaHOBSIBA U OKOHYATEITHUST
(GHUHAHCOB pe3ynTaT Ha JPYKECTBOTO.

CYeTOBOAHOTO OTYMTAHE CE€ M3BBPIIBA Ype3 M3IMOJI3BAHE HA CIELUAIM3UPAaH CUETOBOJCH
nporpamen npoaykT busznec HaBuratop.

IIpu3naBane Ha mpuxoau

MC®O 15 Ilpuxoou om 002060pu ¢ KiueHmu

MC®O 15 3amens MCC 11 Horosopu 3a ctpoutrenctBo, MCC 18 Ilpuxonu u cBbp3aHUTE C
Tax PazsicHeHus, ¥ ¢ HIKOW OrpaHIYCHU W3KITIOUCHUS CE TpHUjiara 1mo OTHOIIIEHNE Ha BCUYKHU TIPUXO/IH,
Mpou3THYaIy OT AoroBopu ¢ kiueHtn. MCPO 15 BbBekAa HOB, MET-CTHIIKOB MOJIET 32 OTYUTAHE Ha
MPUXOAUTE, IPOU3TUYAIIM OT JOTOBOPU C KIUEHTH, U U3UCKBA MIPUXOAUTE J1a C€ MPU3HABAT B pa3Mep,
KOWTO OTpa3sBa BB3HATPAKICHUETO, HA KOETO MPEANPIATHETO OYaKBa Ja MMa MPaBO B 3aMsHA Ha
MPEXBbPICHUTE HA KIIMEHTA CTOKU WIH YCIIYTH.

MC®O 15 u3nckBa OT MPEANPHUATHATA Aa YIPAKHIT MPEIeHKA, IPH OTYMTAHE HA BCHUKU
yMeCTHH (aKTH H 0OCTOSTEIICTBA, KOTaTo MPUIIaraT BCsAKa €Ha CThIIKA OT MoJielia TI0 OTHOIICHUE Ha
JIOTOBOPUTE C TEXHUTE KIMECHTU. B MomblHEHUE, CTAHIAPTHT OMpPEEs U CUETOBOJAHOTO TPETUPAHE HA
pasxoauTe 3a MpUIO0OUBAHE Ha JIOTOBOP U Pa3XOIUTe, MPSIKO CBBP3aHU C U3IIBIIHEHUETO Ha JOTOBODA.
Hermo noBeue, craHAapThT U3UCKBA PA3IIMPEHN OTIOBECTSIBAHMSL.



Hsima chiiecTBeHH eeKTH OT MpHIaraHeTo Ha TO3W CTaHIapT 3a JIEHHOCTTa Ha JIPY>KECTBOTO,
Thil KaTO TO HE U3BBPIIBA COOCTBEHA THProBCKa JEHHOCT. OTYETCHUTE TPUXOIHU 32 MEpUoJa ca OT
JUBUJICHTH U OT JIMXBH IO MPEIOCTABCHU 3a€MU HA CBhP3aHH JIMIIA.

[IpuxomuTe OT MUBUICHTU, CBBP3aHU C IBITOCPOYHUTE WHBECTHIMU ((PUHAHCOBH aKTHUBH),
NPEJICTABNISIBAIMA aKI[UM B JPYTH JPYXKECTBA CE MPU3HABAT KATO TEKYIIM NMPUXOIU B medanbara u
3arybata 3a roguHaTa, 3a KOATO € B3ETO pemeHHe OT 00moTO CchrOpaHHe Ha aKIMOHEpHTE 3a
pasnpeseneHue Ha rnevyanaTa 3a JUBUACHT.

IIpuxoam oT JMXBHU

HpI/IXO)II/ITe OT JIMXBH C€ OTUHTAT, KaTO CC HU3II0JI3BAa MCTOJa HAa C(I)CKTI/IBHI/ISI JINXBCH IMPOLICHT,
npeacTaBjigBall NPOLUCHTDHT, KOWTO TOYHO JAUCKOHTHPA OYaKBAaHHUTEC 6’I)I[6HII/I NapyuvHy IJIalaHuAa 3a
OYaKBaHUA CPOK Ha (I)PIHEIHCOBI/IH HHCTPYMCHT WJIM 3a IO-KPAaTbK NEPHUOL, KOraro € yMECTHO, I0
0anaHcoBaTa CTOMHOCT Ha (1)I/IHaHCOBI/IH aKTHB. HpI/IXOIL’BT OT JIMXBH CC BKJ/IIOYBA BHB (bl/IHaHCOBI/ISI
IMpUXoJ B OTUCTA 3a JOXOAUTE 3a I€pruoaa, 3a KOMWTO Ce OTHAcH.

Janbuu

Texyw 0anvk sbpxy doxooume

Tekymure TaHbYHN aKTHBUA M MMACHBHU 3a TEKYIIUS M MPEAXOIHU TEPUOIM CE MPU3HABAT IO
cymara, KOSTO ce OdYakBa Ja Oble BH3CTAHOBEHAa OT WM IUIATCHA HA JaHbYHUTE BiacTtu. [lpu
M3YKCIICHNE HA TEKYIIUTE JAHBIM e MPHIaraT JaHbYHUTE CTaBKHM M JaHBUYHUTE 3aKOHH, KOUTO Ca B
CHJla WIM ca B 3HAYUTEIHA CTEMEH MPHETH KbM OTYETHATa Jara. PBKOBOJACTBOTO aHaIH3Hpa
OT/ICJIHUTE TMO3UIMKA B JaHbUYHATA JCKJIApaIHs, 32 KOUTO NPUIOKHMHUTE JaHBYHH DPasnopenadu ca
npeMeT Ha ThIKYBaHE U MPU3HaBa MPOBU3KMH, KOTaToO TOBA € YMECTHO.

Texymure 1aHbIM Ce IPU3HABAT AUPEKTHO B COOCTBEHHUS KAaIIUTAJ UJIH B APYTHUS BCEOOXBATEH 0XO0J (a He B meyanoat

Omcpouen danvk bpxy 0oxooume

OTcpoueHHTE OaHBIM CE MPH3HABAT IO OaJaHCOBUS METOJM 3a BCHYKH BPEMECHHH Pa3IHKH KbM
OTYeTHATA JlaTa, KOUTO BH3HHUKBAT MEKAY JaHbUYHATA OCHOBA HA aKTHBHUTE W IACUBUTEC M TEXHHUTE OaIaHCOBU
CTOMHOCTH.

OTCpO‘IeHI/I JaHBbYHU IMACUBU CC MPU3HABAT 34 BCUYKH obOnaraeMu BPEMCHHU pPa3JIMKU:

o OCBCH 0 CTCHECHTA, 10 KOATO OTCPOUCHUAT JAHBUCH IMAaCUB Bb3HHUKBA OT IIbPBOHAYAIHO IIPU3HABAHE
Ha aKTHUB WK IIaCHMB OT JaJcHa CHACJIKa, KOATO HE € Ou3HeC KOM6I/IHaLlI/IH U HC BJIMAC HUTO BBPXY
CUYCTOBOAHATA Heqan6a, HUTO BBPXY JAaHbYHATA reyanada uim 3ary6a KbM MOMCHTA HAa M3BBPIIBAHE Ha
CACIKaTa, u

o 3a oOjaraemMu BPEMCHHU pPaA3JIMKH, CBBP3dHW C HMHBECTHUIHU B ABUICPHU APYKECTBA, ACOLUMUPAHU
npeanpuiaTua U y4acTusl B CbBMECTHU NPCAIIPUATUA, OCBEH A0 CTCIICHTA, 10 KOATO pr)i(eCTBOTO €B
CbCTOAHUEC Ja KOHTPOJIMpa BPEMETO HaA O6paTHOTO IMPOsABJICHUC HAa BpEMCHHATA pa3JiiKa U ChbLUICCTBYBA
BEPOATHOCT BPEMEHHATA pa3JIMKa J1a HE CE€ ITPOABU O6paTHO B IIPpEABUIUMO 6’BJIGHI€.

AxTuUBH 10 OTCpOYCHU HaHBbLUU C€ IMPU3HABAT 3a BCUYKU HaAMaJIAEMH BPEMCEHHU PpasjIMKU, MNOPCEHECCHU
HCU3MNOJI3BAHU AAaHBYHU KPEAWUTU U HEU3IIOJI3BAHU JAHBUYHU 3ary61/1, J0 CTCIICHTA, 10 KOATO € BEPOATHO Ja €
HaJIu1e oOraraema neqan6a, cpemy KoATO HAa 6’I>I[aT H3II0J3BAHU HaAMAJIAEeMUTE BPEMCHHU PpPasJIuKH,
MPCHECCHUTEC HCU3NOJI3BAHU JaHBbYHU KPEAUTU U HEU3IIOJI3BAHUTE JaHBbYHU 33Fy6I/II

®  OCBEH aKO OTCPOUYEHUSAT JaHbUEH aKTUB Bb3HUKBA OT IIbPBOHAYAJIHO IPU3HABAHE HA aKTUB WJIU [1ACUB
OT AajieHa CIeJKa, KOATO He € OM3Hec KOMOMHAIMA M HE BIIMSIC HUTO BBPXY CUETOBOJAHATA Iedanoda,
HUTO BBPXY JaHbYHATA ITedanda win 3aryba KbM MOMEHTA Ha U3BBPIIBAHE HA CACIKATA; U

® 3a HaMalseMU BpPEMEHHH pa3JIMKH, CBbP3aHU C WHBECTUIMM B JBIIEPHU JIPYKECTBA,
acoUvpaHu NpeANpuATUa U y4aCTHd B CbBMCECTHU MPEATIPUATHA, OTCPOUYCH JaHBYCH AKTHUB
ce MpHU3HaBa €JMHCTBEHO JIO CTEIICHTA, JI0 KOSTO MMa BEPOSATHOCT BPEMEHHATA pa3iinKa Jia ce
MpOsIBU 00paTHO B 0003puMO ObJciIe U ga ObJe peajiu3upaHa objaraeMa redanda, cperry
KOSITO JIa C€ OTIOJI30TBOPY BPEMEHHATa pa3jinKa.

ﬂpy)KGCTBOTO HU3BBpPIIBA IIPCIrJCa Ha OajmaHcoBaTa CTOMHOCT Ha OTCPOYCHUTC HOAaHBYHHU
AKTUBU KbM BCJIKa OTUCTHaA JaTa W I HaMaIsABa 0 CTCIICHTA, 1O KOATO BE€YEC HE € BEPOATHO Oa 6'[:,[[6
pcam3rpaHa JOCTaTb4Ha oOJraraema Heqan6a, KOATO a IMO3BOJIABA LCIUA WM 4aCT OT OTCPOUYCHUA
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JAHBYCH aKTUB Ja ObJie Bh3CTaHOBEH. Hempu3HaTUTE OTCPOUCHU JaHBYHU aKTHBH C€ MTPEepasriIexkIaT
KbM BCSKa OTYETHA JlaTa M CE TPU3HABAT JIO CTEINEHTA, JO KOSATO € CTAaHAJo BEpOSATHO Jia Obje
peanu3upaHa Opaemia oOiaraeMa redanbda, KOSTO Ja MO3BOJIM OTCPOYCHHS JaHBUEH aKTUB na Oble
BBH3CTaHOBEH.

OTcpoueHUTE NaHBYHHU AKTUBU U MACUBU CE OLICHABAT MO JAaHBUYHUTE CTaBKH, KOUTO CE OYaKBa
Ja OBIaT B cuja 3a Mepuojia, B KOWTO aKTUBBT C€ pealn3upa MM IMaCHBBT Ce ypeldu, Bb3 OCHOBA Ha
JIAHBYHUTE CTaBKU (M JaHBbYHM 3aKOHM), NCHCTBAIM WM BIC3JIM B CHJIA, B 3HAYUTEIIHA CTCIICH, KbM
OTUEeTHATAa JaTa.

OTtcpoueHnTe AaHBIM, CBBP3aHU ChC CTATHWH, MPHU3HATHA W3BBH IedanbaTa win 3arybara, ce
MpHU3HABAaT WM3BBH Tedanbara win 3aryoara. OTCpoueHHUTE JaHBIU CE MPH3HABAT B 3aBHCHUMOCT OT
CBBbp3aHara C TAX CIIeJIKa WU B IPYTrHus BCEOOXBATCH JOXO]I, WM JUPESKTHO B COOCTBEHUS KalUTall.

JpyxkecTBOTO KOMIIEHCHpPA OTCPOUYCHU JAaHBYHU AKTHUBU U MACUBU CaMO TOTaBa, KOraTo MMa
3aKOHOBO TIPaBO Ja MpHUCHaZa TEKYIIH [JaHBYHH aKTHBH Cpelly TEeKyIld JaHbUHA TAcUBU U
OTCPOYEHHUTE NaHBUYHU aKTUBU M MACHBH C€ OTHACAT JI0 JAHBIIM BHPXY A0XOZa, HAJIOKEHH OT €IUH H
CBII TAaHBYCH OPTaH 3a €HO U CHINO0 JaHBYHO3aTIBIDKEHO MPEATIPHSITHE.

DUHAHCOBHM AKTHBH, OTYMTAHU MO CIPABEJIMBA CTOMHOCT Npe3 NMevYayion u 3aryou

OHUHAHCOBUTE aKTUBH T10 CIIPAaBEAJINBA CTOMHOCT Tpe3 TieyaliOn 1 3aryOu ca TakuBa, KOUTO ce
IBpXKaT OT APYKECTBOTO 3a THPIryBaHE WM H3PUYHO UM € OINPEICTICHO TaKoBa IPEIHA3HAUCHHE.
OUHAHCOBUTE aKTUBH I10 CIPaBEAIMBa CTOWHOCT Mpe3 revaiOun U 3ary0u ce OleHBAT U MPEICTABAT B
OayaHca M0 TeXHHUTE CIPaBEUIUBH CTOMHOCTH, OIPEeNICHN upe3 IeHH Ha 6opcarta. Beeku pesynrat ot
MIpeorieHKaTa, IevYaaon Win 3aryda, ce OTYNTa B TiedanOuTe u 3aryouTe.

HMuBecTIIMH B KATIMTAJIOBY HHCTPYMEHTH OTYHTAHU B APYTUs BCEOOXBATEH 10XO0/

WNuBectnnmure (PrHAHCOBUTE aKTWBH) HA PA3IMOJIOXKEHHE 3a Mpojakda ca HeAepUBATHBHU
(MHAHCOBM aKTHBH, NPEICTABISABAINM aKIMM W JAI0BE OT KamWTajla Ha JpyrH Jpy>KecTBa
(ManmmuHCTBeHO yuacTtHe). ChIIUTE ce OLEHSBAT MO CIpaBeiiBa CTOHHOCT, KATO BCAKA MPOMSHA B
CTpaBe/IIMBaTa CTOMHOCT C€ OTYUTA B APYTHs BCEOOXBATEH JOXO/I.

O0e31eHKH HA AaKTHBH

JbarocpoyHure MHBECTULMUTE CE€ OTYMTAT B WHAMBHAYATHUS OTYET MO ceOeCTONHOCTEH
METOJl ¥ Cc€ BOJAT 1O IleHa Ha NpHUI00MBaHE, HaMaJleHa ChC 3ary0a OT O0e3IeHKa, KOraTo TakKaBa
obe3nieHka e orueTeHa. llpuTekaBaHWTE OT APYKECTBOTO IIBITOCPOYHH WHBECTHIIMH IOMJIEKAT Ha
npernen 3a o0Oe3lleHKa KbM Kpas Ha BCEKH OTdeTeH mepuoj. [Ipu ycraHoBsiBaHE Ha YCIIOBHS 32
o0e3IIeHKa ce onpe/elss HeHHUAT pa3Mep U ChIllaTa Ce OTpa3sBa B IMEYAIONTE U 3aryOuTe 3a mepuo/a,
3a KOWTO Ce OTHACH.

MC®O 9 uzucksa ot ApyxkecTBOTO J]a OTYNTA OYAKBAHUTE KPEIUTHHU 3aryOu 110 BCHYKH CBOU
JBIITOBH IIEHHM KHIKA, 3a€MH U THPrOBCKH W JIPYrM B3eMaHHUsl Wid Ha 12-meceuHa 0aza, WU B
TE€YEeHHE Ha TEXHHUS CpoK. [[py>KecTBOTO Ie mpuiiara OMPOCTEH MOAXOX M Ja OTpa3d OYaKBAHUTE
3aryOM Impe3 cpoka Ha BCHYKH TBPrOBCKM M OpYyru B3eMmanus. llpwiaranero Ha HOBHS MOAXOX 32
obesnenka Ha MCOO 9 HsMa Jja OKaxKe CHIIECTBEH €EKT.

HpyxectBoTo npunara MCOO 15 u MC®PO 9 ot 2018 r. 3a mbpBu 06T npe3 2018 roauna ce
npuiIaraT v HAKOU APYTH U3MEHEHUs M Pa3sICHEHMs, HO T€ HAMAT BIMSHUE BbPXY (PMHAHCOBHS OTUET
Ha [lpyxectBoTO. JlpyXeCTBOTO HE € MPHUEN0 CTaHIAPTH, Pa3sSCHEHHs WIM H3MEHEHHS, KOHUTO ca
MyONMKYyBaHHU, HO BCE OIIE HE ca BJIE3JH B CHJIA.

MC®O 9 dunancosu uactpymenTr 3aMeHss MCC 39 OuHaHCOBM MHCTPYMEHTH: PU3HABAHE
Y OICHSBAHE 3a TOMWITHUTE MEPHOJIH, 3armouyBaniy Ha win cien 1 sayapu 2018 r., katro obenuHsBa
3a€IH0O BCHYKM TPH AaclekTa OT CYETOBOJHOTO OTYMTaHe Ha (PUHAHCOBUTE WHCTPYMEHTH:
KJacu(puKays ¥ OLeHsABaHe, 00e31EHKa U CYCTOBOAHO OTUYUTAHE HA XEIKUPAHETO.

HpyxectBoto npunara MCPO 9 3a Obaeny neproy ¢ Aata Ha IbPBOHAYAIHO NpuiIarane - 1
ssayapu 2018 1. IpyKecTBOTO HE € MPEH3UUCIIABAIIO CpaBHUTEITHATA HH(POPMAIIHS, KOSITO IIPOIBIDKABA
na ce otruuta chriacio MCC 39. Pasnukurte, npoustuyamu ot npuemanero Ha MCOO 9, ca
NpU3HATH AUPEKTHO B Hepa3npeAesicHa neyanda miv B Jpyrd KOMIOHEHTH Ha COOCTBEHHS KaruTall.



OCHOBEH KanuTaJ

OCHOBHHAT KamuTaj € MPEJCTaBeH M0 HOMHWHAIHATA CTOWHOCT Ha W3IAJICHUTE M TUIATCHH
akinuu. [locThIUleHUsATAa OT W3MAJCHU aKIMM HaJ TAXHAaTa HOMWHAJIHA CTOMHOCT CE€ OTYHMTAT KaTo
npeMuiinu pe3epBu. OTACITHO OT OCHOBHUS KalHTal CE MPEACTABIAT 00PATHO M3KYIIEHUTE COOCTBESHU
aknuu. OOpaTHOTO W3KYIIEHUTE COOCTBEHHU aKIIMU Ce OTYMTAT TI0 IieHa Ha npunoduBane. Edextute ot
TE3W CJICJKH HE Ce OTPa3siBaT BbB ()MHAHCOBHS PE3YNITAT, a C€ OTYMTAT B CTATHSTA HA PE3EPBHUTE B
paszerna Ha COOCTBEHUS KamuTall.

HNMoTH, MAIIMHU U CHOPBHKEHHUS U IPYTd AaKTUBH

HmoTHTe, MalllMHUTE U CHOPBKEHUATA CE OTYMTAT MO LieHa Ha MpHIOOHMBaHE, HamajeHa C
HATpYMaHUTE aMOpPTH3allMd W HATpyNaHUTe 3aryOm oT obOe3leHKa, ako uMa TakuBa. LleHara Ha
npuaoOuUBaHe BKIIIOYBA U Pa3XOAM 32 IOAMSAHA HAa YaCTH OT MALIMHUTE U ChbOPBKEHHUATA U Pa3XOIH 110
3aeMHU 10 IBJTOCPOYHH JAOTOBOPHU 32 CTPOUTENCTBO, NMPH YCIOBHE Y€ OTIOBAPAT HAa KPUTEPHUHTE 32
Npu3HaBaHe Ha axkTuB. [Ipy W3BBpIIBAHE Ha pa3XOAW 3a OCHOBEH IMpEryie[l Ha MalluHa H/HIIH
CBhOPBKEHHE, T€ Ce BKIIOYBAT B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTUB KaTo pa3xoau 3a
NOOMSIHA, TIPU YCIOBHE Y€ OTIOBapAT Ha KPUTEPUUTE 3a IPHU3HABAHE HA aKTHB. BCHUKM Ipyru
pa3xoau 3a PEeMOHT M MOAJAPBAKKA ce MPU3HABAT B OTUeTa 3a JOXOAWTE B NEpHOa, B KOWTO ca
U3BBPILICHH.

HMoOT, MalMHa U ChOPBKEHHUE C€ OTIHCBA IIPH Mpoaax0aTa My MM KOraTo HE C€ O4YakBaT
HUKaKBU OBbJCUIM HKOHOMHUYECKH U3TO/IM OT HErOBOTO M3IMOJI3BaHE WIIM MIPU OCBOOOXKIaBaHE OT HETO.
[Meuan6ure win 3ary0uTe, B3HUKBAIM MpPU OTIIMCBAHETO HA aKTHBA (IIPEJCTABISBALIM pa3IMKaTa
MEXIy HETHUTE MOCTBIUIEHHUS OT Mpoaax0aTa, ako MMa TakuBa, U OajlaHCOBAaTa CTOMHOCT Ha aKTHUBA)
ce BKJIIOYBAT B OTYETA 32 JIOXOJIUTE, KOTaTO aKTUBBT ObJe OTIHCAH.

B kpas Ha Bcska uHAHCOBa TOAMHA CE W3BBPINBA IPETNIEA HAa OCTATHUHUTE CTOWHOCTH,
MOJIE3HUSI KUBOT W NPUIAraHUTE METOJM Ha aMOpTH3alus Ha aKTUBUTE M aKO OYaKBAHHUATA CE
pasyin4aBaT OT IIPEIXOIHUTE NPUOIU3UTEIHU OLICHKH, MOCIIEIHUTE CE IPOMEHSAT B ObJCIIN IEPUOIU

Oo6e3ueHka HAa HePUHAHCOBYU AKTUBH

KbM Bcsika otueTHa nata, JpyXeCTBOTO OLIEHSIBA Al ChIIECTBYBAT UHAMKALMH, Y€ AAJIECH
akTHB € o0OeslieHeH. B ciydail Ha TakuBa WHIWKAIMM WM KOTaTO CE€ M3MCKBA €XETrOoJIeH TECT 3a
obe3rieHKka Ha JNajeH akTuB, J{pyXKecTBOTO ompeneis BH3CTAHOBHMATa CTOWHOCT HA TO3H AaKTHB.
Bb3cTaHOBMMaTa CTOMHOCT Ha aKkTHBa € IO-BUCOKATa OT CHpPABEAJIMBATa CTOMHOCT, HaMalleHa C
pa3xoauTe 3a TMpojak0a Ha akTWBAa WM Ha oOekra, reHepwpamn mnapuyHu motoru (OITII) u
CTOWHOCTTa My B ymnoTpeOa. Bb3cTraHoBMMAaTa CTOMHOCT C€ ONpEIeNs 3a OTHCJEH aKTHUB, OCBCH B
ciayyail, ye Opu HU3MOJI3BAHETO HA AKTHUBA HE C€ TEHEpUPAT MAapUYHU IOTOLHU, KOUTO Ja ca B
3HAQUUTEIHA CTENECH HE3aBUCUMU OT MapUYHUTE MOTOLM, TEHEPUPAHU OT APYTH aKTUBHU WM FPYIHU OT
aktuBu. Koraro OamancoBata croiiHocT Ha ganedH aktuB wian OI'TIIT e mo-Bucoka oT Herosara
BB3CTAHOBMMA CTOWHOCT, TOW Ce CUHTa 3a 00e3lleHeH W OajaHcoBaTa My CTOMHOCT C€ HaMajsiBa JI0
HEroBaTa Bb3CTaHOBUMA CTOMHOCT.

IIpoBu3un

[IpoBm3um ce mpusHaBar, Koraro JpyecTBOTO MMa CEraniHoO 3aJbJDKeHuE (TPaBHO HITH
KOHCTPYKTHBHO) B pPE3yJTaT Ha MHUHAIU CHOUTHS, KOTaTO HMMa BEPOATHOCT 3a IIOTacsiBaHE Ha
3aIBJDKEHUETO 1a Ob/le HEOOXOANMM IMOTOK OT PECYPCH, ChABPXKAII WKOHOMHYECKH IOJI3H U KOTATO
MOKe J1a ObJIe HalpaBeHa Ha/IeXk/THA OIleHKa Ha CTOWHOCTTA Ha 3ajbinkeHueTo. Koraro JlpykecTBoTo
OYaKBa, Y€ HIKOU WU BCUYKH HEOOXOJAMMH 3a YPEXKIAHETO Ha MTPOBU3HSATA.

MC®O 16 JIuzuur

MC®O 16 6emie nydaukysan npes sayapu 2016 r. u 3amerst MCC 17 Jlusuuar, KPMCOO 4
OnpexaensHe nanu JaJeHo criopazymenue cbabpka qu3udr, [IKP-15 OnepatuBen nu3uHr-Ctumynu u
[IKP-27 OueHsiBaHe Ha ChIBPKAHMETO HA OIEPAIlMM, BKIIOUBAIIM NpaBHaTa (GopMa Ha JIM3UHI.
MC®O 16 ycraHoBsBa TPUHITAIIATE 32 TPU3HABAHE, OICHSIBAHE, MPEICTABSHE W OMOBECTSIBAHE Ha
JIU3UHT, U U3UCKBA JIM3UHTOIIOJIYYATEIIUTE J1a OTYUTAT BCUYKH JIU3UHTOBU JIOTOBOPHU TIO €AWH U ChII]



OaaHcoB MoJien, o00eH Ha CYETOBOAHOTO OTYMTaHE Ha (uHaHCOBHS Ju3uHT chriaacHo MCC 17.
CraHmapThT BKIIOYBA JIBE OCBOOOXKIAaBaHUS OT NMPU3HABAHE 32 JIM3MHIOBUTE JIOTOBOPH - JIM3UHT Ha
aKTHUBU C HHCKA CTOWHOCT (HAIp. MEPCOHAIHU KOMITFOTPH) U KPAaTKOCPOUYCH JIM3UHT (T.€. JIU3UHT ChC
CPOK Ha JIN3MHTOBHS TOTOBOpP 70 12 mecena). KbM HavanaHaTa nata Ha JIM3WHTA JTM3UHTOMOIYYATEISAT
NpU3HABa 33bDKCHHE 32 M3BHPIIBAHE HA JH3MHIOBU IUTAIIAHUS (T.€. TU3UHTOBOTO 3aJbJDKEHHE) U
aKTUB, MPEJCTABISIBAIl MMPABOTO HA W3MOJ3BAaHE HA OCHOBHMS AKTUB B TEYCHHE HA CpPOKAa Ha
JIU3UHTOBUS JIOTOBOp (T.e. aKTHUB 3a NPaBOTO Ha moi3BaHe). JlusuHromomywarenute mie Obaatr
3aJbJDKEHU J]a TIPU3HABAT OTJACIHO Pa3XoJl 3a JMXBHU MO JM3UHTOBOTO 3JIBIDKCHHE W pasxoja 3a
aMOopTHU3aIysl Ha aKTHBA 32 MPABOTO HA TOJI3BAHE.

C’bHIO TaKa, JIU3UHIONIOJIYYATCIUTE IS 6’I)I[aT 3abJDKCHU Ja OLCHAT OTHOBO JIM3WHI'OBOTO
3abJOKCHUEC TIPU HACTBIBAHCTO Ha OIPCACICHHU CHLOUTHUS (Hanp. npoMsiaHa Ha JIM3UHTOBUA CPOK,
IIpoMsAHa B 6’I>,I[GH_II/ITC JIM3UHI'OBH IUIAIAHHWA, IIPOU3THYAIIN OT IIPOMsSIHA B MHIACKCA HUJIU ITPCOLICHKA,
HM3I0JI3BAHU 3a OMPCACIIAHCTO Ha TC3U HHaHlaHI/ISI). IIo MNPUHLIUAIIL, JTU3UHIOMMOJIYUATCIIAT HIC ITPpU3HaBa
cyMaTa Ha HOpPCOUCHKAaTa Ha JM3WMHIOBOTO 3aABJDKCHHC KAaTO KOPCEKIMA Ha aKTUBa 3a IMPaBOTO Ha
ITI0JI3BAHE.

CoriaacHo MC®O 16, cyeTOBOOHOTO OTYUTAHE MPH JU3UHIOAATENSl MO CHIIECTBO OCTaBa
HEIPOMEHEHO CIIPsIMO TOBA, MPHJIAraHo KbM JAHenHa aara ceriacHo MCC 17. JIu3unronatenure 1ie
OPOABIDKAT Ja KIAacCU(UIMpAT JTU3MHIOBUTE JOTOBOPU INPH NPWIATAHETO HA CHINWS NPHHLUI Ha
kimacudukanys, kakro e ompeneinen B8 MCC 17, u na mpaBsT pa3rpaHHYeHHe MEXKAy IBaTa BUAA
JIM3UHI. OIICPATUBCH U q)HHaHCOB JIM3UHT.

KPMC®O 23 HecurypHocT npM TpeTHpPaHe HA JaHbUH BbPXY A0X01a

PazsicuenueTo BiM3a B CHIIa 3a TOAMIIHU MIEPUO/IH, 3arouBamy Ha win cien 1 sayapu 2019 1.,
KaTo c€ T03BOJISIBA MTO-PAHHOTO MY Mpujlarane. Pa3scHEeHHETO pasriiex/a CUCTOBOJHOTO OTYUTAHE HA
JAHBIINTE BBPXY J0XOMa, KOTaTo MAaHBUYHOTO TPETHpAHE € CBBP3aHO C HECHTYPHOCT, KOSATO 3acsra
npuwiaraneto Ha MCC 12. Pa3zsicHeHHeTO NnpenocTaBs HACOKHM OTHOCHO HECUTYPHHU JaHbYHU
TPETUPAHUS TOOTACTHO WM 3aeAHO, MPOBEPKUA OT JAHBUYHHUTE OpraHH, MPWIOKUMHUS METON 3a
OTpa3sBaHE HAa HECUTYPHOCTTA M CUETOBOJHO OTYMTAHE HA IIPOMEHH BbB (DakTHTE U 0OCTOSATEICTBATA.
JpyxecTBOTO IIIe aHamM3upa M OICHH ePEeKTUTE OT Pa3sICHEHHETO BBPXY (UHAHCOBOTO CHCTOSHUE
WJIN pe3yATaTUTE OT JCHHOCTTA.

MC®O 9 ®DuHaHCOBM HHCTPYMEHTH: KjaacHupukanus M ouneHsisaHe (M3menenus):
XapakTepuCTHKHU HA NMPEICPOYHO NMOracsiBaHe ¢ OTPHLATETHO KOMIIEHCHPaHe

N3menenusiTa, KOUTO ca B CHUJa 3a TOJUIIHM TEPUOJM, 3allOYBAIIN HA WU cien 1 sHyapu
2019 r., kaTo ce no3BoJIsIBa IO-PaHHOTO UM Mpuiarase, nmpepiaraT npomsHa B MCDO 9 3a KOHKpeTHH
(MHAHCOBH aKTHBH, KOMTO B MPOTHUBEH Clydail OMXa MMaJld JIOTOBOPHHU MAaPUYHM MOTOLH, KOUTO ca
€MHCTBEHO IUIAlllaHUS HA TJIABHUIA U JIMXBA, HO HE OTrOBApAT HA YCJIOBHMETO 3a JOMYCTHMOCT
€MHCTBEHO B pe3yJiTaT OT HAJWYMETO Ha XapaKTepUCTUKH Ha TPEJCPOYHO IIOTacsiBaHe C
OTpHULIATENTHO KoMmIleHcupaHe. [lo-KOHKpeTHO, 3a ()MHAHCOBH aKTUBH, C XapaKTEPUCTHKH Ha
NpEJICPOYHO TIOTacsiBaHe, KOUTO OWxa MOMIM Ja JOBEJaT JI0 OTPHIATEHO KOMIIEHCHpPAHE,
M3MEHEHUSTa M3MCKBAT (PMHAHCOBUAT aKTHB Ja CE€ OICHSBA MO aMOPTH3UpPaHA CTOMHOCT WM MO
CIpaBeAIMBa CTOMHOCT IIpe3 ApYyT BCEOOXBATEH I0X0/[, B 3aBUCUMOCT OT OLIEHKaTa Ha OM3HeC MoJiena,
0 KOMTO TOM ce IbpxKHu.

MCC 28 WuBectmuum B aconuupanu npeanpusatusi (M3menenus): /Ibarocpodynm
y4acTusi B aCOUMPAHN M CbBMECTHHU NPeANPHATHS

M3menenusaTa ca B CHIa 3a TOMWITHU TIEPUOIH, 3armouBamm Ha wm cien 1 sayapu 2019 T,
KaTo ce IMO3BOJIsIBA MO-PAaHHOTO UM Tpmiiarane. M3Menenusara passcussar, ue MCDO 9 dunancoBu
MHCTPYMEHTH € NPHJIOKHM IO OTHOIIEHHE Ha IBJTOCPOYHM YYaCTHS B ACOLMMPAHU M CHBMECTHH
MPEeNNpUATHs, KOWTO TIO CBOSITa CBHIIHOCT IMPEJICTABIABAT YacT OT HETHaTa WHBECTHIHNS B
ACOLMMPAHNUTE UM CbBMECTHUTE NPENIPUATHA, HO 110 OTHOIIEHHE Ha KOUTO HE Ce IIpuUjara MeToaa Ha
cobctBenus kanutai. [peanpusruero npuiara MCOO 9 KbM Te3u ABATOCPOUHH y4YacTUs MPEIU a
npunoxku MCC 28. Ilpu npunaraneto Ha MCOO 9 npeanpusTHeTo HE B3eMa IIOJ BHHMaHHUE
KOpeKLUH B OaJlaHCOBaTa CTOMHOCT Ha ABJITOCPOUHHUTE y4yacTUs, KOUTO BB3HUKBAT B PE3YyaTaT OT
npwraraneTo Ha MCC 28.



MCC 19 Jloxonmn Ha HaeTHn Juna (U3menenus): sMeHeHus1, CbKpallleHUsI U YPeKIAHUSA
HA IJIaHA

M3meneHusTa ca B CWiIa 3a TOAWIIHY TIEPUOIH, 3alo9YBamy Ha wim cien 1 sayapu 2019 r.,
KaTo ce TO3BOJSBA IMO-PAaHHOTO WM TpuiaraHe. V3MeHeHWsITa W3WCKBAT OT MPEANPHUATHATA Ia
M3II0JI3BAT aKTyaJIU3UpPaHU aKTIOEPCKU MPEATIONIOKEHHUS 3a ONpeAEIsTHE Ha Pa3XOAUTe 3a TEKYI[ CTaX
¥ HETHaTa JIMXBAa 3a OCTaBallWi TEPHUOJA OT TOAWIIHHUS OTYETEH IEpHO cjell M3BBPIIBAHETO Ha
MpoMsiHA B IDJIaHA, ChKpalieHne win ypexxaane. ChIno Taka, M3MEHEHHATA Pa3sICHABAT HauyWHA, IO
KONTO CYETOBOIHOTO OTYMTAHE HA MPOMSHATA B IUIAHA, CHKPAIICHHUETO WJIH YPEKIAHETO BIUSSAT
BbPXY H3MCKBaHHUATA 3a TaBaH Ha akKkTWMBA. 1e3u HM3MEHEeHHs Bce ome He ca npuetn or EC.
HpyxecTBOTO 1€ aHAIM3KUpa U OIleH:n e(heKTUTE OT M3MEHEHHSTA BPXY (PMHAHCOBOTO CHCTOSHUE HITH
pe3yaTaTuTe OT AEHHOCTTA.

Oo0omeHue Ha HOBM U IpOoMeHeHN Me:KIyHAPOIHHU CTAHIAPTHU 32 GUHAHCOBO OTYMTAHE

HoBu u NMPOMEHECHHN Mem,uyﬂapozum CTaHJAapTH 3a (I)m{ancono OTYUTAHE
CrnepHrTe HOBY CTaHIAPTH, H3MEHEHHUS U paszsacHeHus: kbM MC®DO, pa3paboTeHn U MyOIUKyBaHH
ot ChBeta o MexayHaponuu cuetoBoguu crannaptu (CMCC), u mpuetu ot EC, ca B cuna 3a
TEKYIIHS TIEPUO:
*  Hsmenenust B MCDO 3 buznec Komounanuu, MCC 16 IMoTH, MalllMHU ¥ ChOPBIKEHUS,
MCC 37 IIpoBu3uu, YCIOBHU 33bJDKEHUS U YCIOBHHU aKTHBH B cuia oT 1 sHyapu 2022 1., npueTH
ot EC;
o TDomumrau nmomoopenus 2018-2020 r. B cuna ot 1 suyapu 2022 r., npuetu ot EC;

CraHpapTu, pa3sicHeHMs1 1 IPOMEHH B CTAaHAApPTH, KOUTO ca u3aaaenn or CMCC u ca npuetu ot EC, Ho

He ca BJIe3JIH B CHJIA
* MC®O 17 ,,3actpaxoBaTenHu JoroBopu” B cuia ot 1 aayapu 2023 r., npuer ot EC;
*  UM3menenus 8 MCDO 17 3acTpaxoBaTeHu J0roBOpHU B cuia ot 1 sayapu 2023 1., mpuet oT
EC;
* UMsmenenus Ha MCC 1 Ilpeacrassne Ha punancosure otuetd, MCDO M3sBnenus 3a
npwioxeHue 2: OnoBecTsBaHe Ha CYETOBOIHU MOJTUTHKY, B ciita oT 1 ssuyapu 2023 1., mpuetu oT
EC;
*  HM3menenus B MCC § CueToBoIHA [TOJUTHKA, IPOMEHH B CUETOBOJHUTE MPUOIU3UTEITHI
olleHKH ¥ Tpemku: Onpe/eNieHre Ha CYeTOBOIHYU MPUOIU3UTENHH OIICHKH, B CHJIA OT | siHyapH
2023 r., npuetn ot EC;
*  Hsamenenus B MCC 12 [lanbuu Bepxy Aoxona: OTCPOUEHNUTE NaHBIM CBHP3aHH C aKTUBH U
MaCUBH MPOU3THYAILY OT €AMHUYHM TPAH3aKIUK B cuia ot 1 siHyapu 2023 r., npuetn ot EC;
*  Usmenenuss B MC®DO 17 3actpaxoarennu goroopu: IIspsonauanno npunarane Ha MCOO
17 1 MC®O 9 — CpaBaurenna napopmanus B cuna ot 1 sayapu 2023 r., npuern ot EC;
* Usmenenus B MCC 1 Ilpencrassne Ha ¢punancoBute oryetu: Kiacudukanus Ha macusure
KaTo TEeKYIIX ¥ HETEKYIIH, B CHJIa He 1mo-paHo ot 1 sayapu 2024 r., Bce omie He ca npuetu ot EC;
*  Hsmenenust Ha MCDO 16 JIuzunr: 3aab/KeHHEE 10 JIM3UHT TPU Ipoaax0a u o0paTeH JIN3UHT
B CWJIa He 1o-paHo oT 1 siHyapu 2024 r. Bee omie He ca npuetu ot EC;
*  Usamenenus B MCDO 14 ,,OtrcpodeHn CMETKH PU PErYIUpaHy IeHH B cujia oT | siHyapu

4. CreJKH CbC CBbP3aHHU JHIIA

Hsama coenxu, KOUTO ca M3BBH oOMYaliHAaTa OEMHOCT WIM CBHINECTBEHO Ja CE OTKIOHIBAT OT
nazapHuTe ycioBus. CBbpP3aHU JHIA Ca BCUHYKH JABIICPHU U ACOIUUPAHU MPEIIPUATHS, TaKa KaKTO €
ommcaHo B Oenexka 6. CIeiakuTe W pa3deTHTe ¢ Te3W MPEAUPHSTHS ca MPEACTaBECHH B HACTOSIIATA
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Oenexka. [[pykecTBOTO € yyacTBajo B CHEJIKA ChC CBBP3aHU JIMLA UPE3 MPEAOCTaBIHE HA 3a€MM Ha
JIpy>KecTBa OT XOJAUHIA.

[IpenocraBen 3aem Ha ,,PyGont™ AJl B pasmep Ha 50 000 nepa, mpu 1,5% mmtoc ruraBaimg
KoMIoHeHT. OcTaThKbBT OT TiaBHUIlaTa mo 3aema kbM 30.09.2023 r. e B pa3mep Ha 40 000 sneBa. Ha
18.11.2019 r. e ckimoveH noroBop 3a 3aeMm c ,,Pyoont AJl. Cymara Ha 3aema e B pazmep Ha 120 000
nmeBa. 3aeMBT € TPEAOCTaBeH 3a PEMOHT Ha MpomwuinieHa crpama. Crpagara € coOCTBEHOCT Ha
,»Pyoont* AJl. Bocnencreue crpajzara ce OTAaaBa Mol HaeM. 3aeMbT € KPaTKOCPOUCH, IIPH JIUXBCH
nporieHT 1.5% Ha roxuiHa 6a3a, IIIFOC M1aBan] KOMIOHEHT. OCTaThKBT OT IMIABHHUIIATA 110 3a6Ma KbM
30.09.2023 r. e B pa3mep Ha 120 000 neBa.

Ha 29.08.2023 r. e ckiro4eH JAOroBOp 3a NMpeoCTaBsHE HA 3aeM Ha JpyKecTBOTO ,,Cuiioma‘
A]l 3a cymara ot 770 xwi. nesa, npu (ukcupan 2,4% roauniHa JuxBa u Cpok 8 ronuHu. OCTaTbKbT
oT r1aBHuUIaTa 1o 3aema kM 30.09.2023 r. e B pa3mep Ha 762 xul. JieBa.

Ha 20.12.2019 r. e ckiroueH A0roBop 3a 3aeM ¢ apyxectBoTo ,,3AN“ AJl. IlpenocraBenara
no 3aema cyMa e B pazMep Ha 120 000 neBa. 3aeMbT € MpeNOCTaBEH BbB BPb3Ka C y4acTHETO Ha
»3AN“ AJl B mporpama 3a ¢punancupane Ha DoHp ,,YcnoBusa Ha Tpyd ‘. CpeacTBara Mo HOTYYCHHS
3aeM IIe ce M3IO3BaT memneBo ot ,,3AN“ A/l 3a mokyrka Ha HOBa acITUpallMOHHA CUCTeMa 3a IeX 1 Ha
MPOU3BOJCTBEHOTO MPEANPHUATHE U 32 ModydaBaHe Ha ceprudukar OSA. 3aeMbT € TperocTaBeH 3a
CpPOK 10 MeT roAuHHU, PUKcHpaH MyHKT 1.5%. OcTaThKbT OT raBHULATA 110 3aeMa KbM 30.09.2023 1. e
B pasmep Ha 53 xwmim. neBa. Ha 31.08.2020 r. e ckmoueH aHeKC KbM JIOTOBOpA 3a 3aeM OT JaTa
20.12.2019 r., ¢ukcupan nmyHKT 1,5% Ha romumiHa 6aza W CpoK Ha moracsiBane 8 roauHu. [Ipe3
MepuoJia € YCBOCHA Cyma I10 3aeMa B pa3Mep Ha 75 xui. yieBa. JJombaHuTtenHo ca ycBoenu 320 xui.
neBa. OcTaTBKBT OT TNaBHUIATA 1Mo 3aema KbM 30.09.2023 . e B pasmep Ha 395 xuir. neBa.

CrnpaBemiiuBaTa CTOWHOCT Ha JIBJITOBHTE (DMHAHCOBM WHCTPYMEHTH HE C€ pa3jinyaBa OT
OanaHcoBa UM CTOMHOCT.

0010 mpeaocTaBeHN 3aeMH Ha CBBP3aHM JHIa B paMep Ha 1,370 Xui. ieBa, B TOBa YHCIIO
KpaTkocpouHa dvacT 344 xun. jeBa, mbeiarocpouHa dact Ha 3aemure 1026. Ocranamata 9act OT
B3EMaHHUATA OT CBBP3aHU JiMIa B pazmep Ha 4,631 xui. neBa ca B3eMaHUs 3a JTUBUACHTH, CHITIACHO
OenexkaTa 3a IPUXOIUTE.

Jpyru caenku ¢bC CBbP3aHHM JIMIIA 10 CMUCHIIA Ha naparpad 19, 6.x ot MCC 24

OO01mo nojaydyeHu ycCiuyrm B pa3Mep Ha 84 xwui. JieBa. 3aIbJDKECHUSATa KbM JaraTta Ha
(mHAHCOBUS OTYET ca B pa3Mep Ha 12 xwmi. neBa.

Beje:kku 1o oT4eTa 32 GUHAHCOBOTO CHCTOSTHUE

5. IBJAroTrpaiHu MaTepHaJIu AKTHBH

JbarorpaiiHuTe MaTepHaliHU aKTUBH CJIEBA Jla OTrOBapsT Ha kpurepuute 3a JIMA covriacHo
MCC 16. Te mppBOHaYaIHO CE€ OIEHABAT IO [[eHa Ha MPUIO0OMBAHE, KOSATO BKJIIOYBA IMOKYITHATA [I€HA
(BKJI. MUTaTa U HEBB3CTAaHOBUMUTE AaHbLH, KakTo U JJIC Oe3 mpaBo Ha JaHBYEH KPEAMT) U BCHUKH
NPEKH Pa3XxojH, HAIPaBEHH 3a NMPUBEXKIAHE HAa aKTHBA B TOJHO 3a MOJI3BaHE (PabOTHO) CHCTOSIHUE B
CBHOTBETCTBHE C HErOBOTO IIpeJHa3HadeHue. [IpyKecTBOTO € OIpEeAEIHIO IIpar Ha ChIIECTBEHOCT 3a
2023 r. B pazmep Ha 700 sepa.

Crnen mppBOHAYATHOTO NPH3HABAHE, BCEKM IBITOTPACH MaTepHalieH aKTHB, MPUIOOUT OT
MIPENPUATHETO CEe OLIEHABA YpPE3 MpHUiIaraHe Ha MpernopbyYnTeeH moaxo, permameratupad B MCC 16,
T.e. TIO I[eHa Ha MpH00MBaHE, HaMalleHa ¢ HAYUCICHUTE aMOPTH3allMd M HaTpylnaHara 3aryba oT
oOe3nenka. KbpM nmatata Ha M3roTBSIHE HAa OTYETa APYKECTBOTO HE € yCTAaHOBWIO MHIUKAIMU 3a
oOe3nenka Ha JIMA u TakaBa He € mpaBeHa. JBJITOTpaiiHWTE MaTepUalHU AKTUBH BKIIOYBAT O(HUC
obopyaBaHe, KOMITIOTPH M APYTH aKTHBH ¢ OGamancoBa croinoct 30 xmim. meBa (31.12.2022: 17 xwu.
JeBa).

OTt4eTHaTa CTOMHOCT HAa aKTUBUTE € /6 XWII. JieBa, a HaOpaHata amopTH3anus 43 XUl JieBa.
IIpe3 nepuona ca NpUIOOUTH KOMITIOThPHA TEXHUKA U 000pyaBaHe 3a 23 XHIL. JIeBa.

Amoptuzanuure Ha JIMA ca HayuCiIsIBaHM, KaTO IMOCJIEAOBATENHO € Mpujiarad JMHEUHUSAT
metoa. [lpunaranu ca cnenaure Hopmu: Oduc obopynsane: 15%, Kommnrotpu: 50%.
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6. AbJarocpouynn_yvdyacrtusi B _npeanpustus. UHBecTMIIMM B IbIHEPHH W _ACONMUHPAHH

npeanpusaTus

To3u ¢puHAHCOB OTUET € MHIUBHUAYaJIeH (PUHAHCOB OTUYeT. J[pyKEeCTBOTO U3TOTBS U MPEICTABS
Y KOHconuaupaH puHaHcoB otyeT B cboTBecTBUE ¢ MCDO 10 ,, KoHconuaupanu GpuHaHCOBH OTUETH”

VYuyactuero Ha ,,MHmycTpuaneH kanutan — XonguwHr AJl B IBIIEpHUTE M ACONUHUPAHUTE
NPEANpPUATAS C€ OTYWTAa TIPH CIa3BaHe pasmopenOuTe © W3uckBanmsaTa Ha MCOO 10
“Konconmunupanu ¢unancoBu otuetu” 1 Ha MCC 28 “MHBecTHIM B acOUMUPAHU NPEANIPHUATHS U
CBHBMECTHH NpeanpuaTus”’. ChriIacHO U3UCKBAHUATA Ha T€3U CTAHAAPTH, IPEAIPUATHETO € HAIIPABUIIO
OIIEHKa Ha KOHTPOJIA CTIPSIMO MPEICTABEHUTE TIPEIIPUATHSI.

JbmiepHo mpeanpustue € NpeIIpUsSTHETO, KOETO €€ KOHTPOJIIMpPA OT JIPYKECTBOTO-MaMKa.
WMHBECTUTOPBT KOHTpPOJIMpA HPEANPUATHETO, B KOETO € HHBECTUPAHO, KOTaTO HHBECTUTOPBHT €
W3I0KEH Ha WIM HMMa IpaBa BbpPXYy IMPOMEHJIMBATA BB3BPBIIAEMOCT OT HETOBOTO YYacTHE B
CIIOMEHATOTO TMpEeNNpHUsATHE M MOXKE Ja OKa3Ba BB3JCHCTBHE BBPXY Ta3W BbB3BPBIIAEMOCT
IIOCPEJICTBOM HETOBUTE IIPABOMOILIMS B IIPEANIPUATUETO, B KOETO € HHBECTUPAHO.

B moBedeTo citydam, ako MHBECTUTOPBT NMPUTEkKaBa NPSKO WIM KOCBEHO (HAIpHMeEp 4Ypes3
oeliepHy npeanpustus) 50 % wim moBeye OT IJIacoBEeTE B MPEANPHUITHETO, B KOETO € HHBECTUPAHO,
CC mpueMa, 4€¢ TO3W HHBCCTUTOP KOHTPOJJHMpPA TOBa MNPCANPUATUC, OCBCH KOIraToO CbHIICCTBYBAT
HEJBYCMUCIICHU J10Ka3aTeJICTBA 32 IPOTHBHOTO.

B moBeueTo ciydam, ako MHBECTHTOPBT NMPUTEkKaBa HPSKO WIM KOCBEHO (HampuMep dpe3
aeiepHu npennpusatust) 20 % unu nosede, 10 50% oT riacoBere B NPENIPUATHETO, B KOETO €
HMHBECTUPAHO, C€ IpHeMa, Y€ TO3UW HUHBCCTUTOP HMaA 3HAYUTCIHO BJIHUAHUC W CBHOTBCTHOTO
OpeANpusITHE € acCOIMUPAaHO MPEANpPUATHE, OCBEH KOraro ChIIECTBYBAaT HEIBYCMHCICHH
JIOKA3aTeJICTBA 32 NMPOTHBHOTO. B MHIMBHIyalHUS OTYET NPUXOJUTE OT AMBUACHTU OT IBIICPHU H
acomyupaHy NpeaAnpuiaTusa c€ OTYUTAT B He‘IaJIGI/ITe u 3aI‘YGI/ITe B OTUCTA 3a AO0XOJUTE. I/IHBGCTI/IHI/II/ITe
B JBIICPHU M aCOLIMHUPAHHU NPEINPUATUS CE OTUYUTAT B MHIUBUAYAIHUS OTYET IO CeOECTOMHOCTEH
METO]] M Ce BOJAT I10 [IeHa Ha MpHUI00nBaHe, HaMaieHa ¢ 00e3IIeHKH, KOraTo TaKuBa ca MPU3HATH.

Croucbk Ha apykectBa ¢ Haj 50 % mpsko ydacTue B KamuTana cboOpasHO JeuHHIUITA 3a
IOBIIEPHO NPEANPUITHE:

Bpoii IIpouentHo Banancosa CnpaseamBa
Hpeanpusitue OO0 Opoii akuum (XuJ.) NPHUTEK. yJyacTue B CTOIHOCT B CTOIHOCT B
akuun (Xui.) KaluTajlIa XHJLJIeBA XHJI JIeBa
LCUJIOMA*™ AJ] 2334 2149 92,07 3,737 10,571
»PYBOJIT* A/l 116 58 50,10 58 58
3795 10 629

OO6110 oTYeTHA CTOMHOCT/TICHA Ha ipugoOuBane 3,795 xum. nesa.

Crucek Ha apyxectBa nox 50% mpsiko ydacTue B KamurTana cbhoOpasHO AehUHHMLMATA 32
ACOLIMMPAHO NPEANPUATHE:

O6m 6poii Holvmn. Bpoii TpouenTro Ba.rIvchona Cnpa:;e;umn
CTOMHOCT CTOMHOCT B a CTOUHOCT B

Ipeqnpusitue AKIUH 110 per. NPHUTEX.AKIHU y4yacrue B

Ha 1 aknus JeBa JieBa

KanuTaj (Xui.) B/ u ( B XHJL.) KaNUuTAaIa
W3ANC AT 4562 1,00 2154 47,22 3231 4365
HEMKA® Al 21 700 1,00 14737 33,12 3680 30 759
ﬁ\f;rc XUIPABJIHK 39445 1,00 8737 22,15 3612 96 104

10 523 131228
OO6m10 oTYeTHA CTOMHOCT/TIeHa Ha ipuaobuBane: 10,523 xu. nesa.

OO0mo ABITOCPOYHM YYacTHs B IBLIICPHM W ACOLMUPAHM TPEANpHATa B OTYETa 3a
¢unancoBoto cherosiHue kbM 30/09/2023 r. B pasmep Ha 14 318 xui. nesa.
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JBIrocpoyHnTe MHBECTHIMUTE CE€ OTYMTAT B HWHAMBUAYATHHUS OTYET MO ce0eCTOWHOCTEH
METOJl M C€ BOIAT MO IleHa Ha NpHAOOMBaHe, HaMalleHa ChC 3ary0a OT 00e3IeHKa, KOraTo TOBa €
npuioxumo. [IpuTteskaBanuTe OT APY>KECTBOTO IBITOCPOYHHM WHBECTUIMH TMOJJICKAT HA Mperiie] 3a
o0e3leHKa KbM Kpasi Ha BcekH oTdeTeH mnepuoj. IIpu ycTaHoBsiBaHe Ha ycioBus 3a 00e3leHKa ce
oTpezeNsi HEWHUAT pa3Mep U ChIlaTa ce 0Tpa3sBa B edanOuTe u 3aryouTe.

KoM naTtara Ha oTdera 3a (UHAHCOBOTO CHCTOSTHUE OaTaHCOBaTa CTOMHOCT HA IBITOCPOYHHUTE
VHBECTHIIMM HE HAJBHIIABA TAXHATA CIPaBEUINBA cTolHOCT. Hempexu yuactus: ,,Mecna® u , Xecka“
OO[, I'epmanwust, 100% mpmepan apyxectsa Ha ,,Canoma® AJl.

KbM kpas Ha OTUETHHS TEpPHOJ MPYKECTBOTO € H3BBPIIMWIO Tperien 3a o0e3leHKa Ha
JIBITOCPOYHHUTE CH MHBECTHLIUH B PEATIPUATHS, KATO HE Ca YCTAHOBEHU HHIMKATOPH 3a TOBA.

B npeaxoaHu oT4ETHH MEPUOJ IPYKECTBOTO € HAMPABUIIO 00E3EHKAa Ha MHBECTULIUATA CH B
IBIIEPHOTO NpyXecTBo ,,Pybont* AJl mo cmpaBemnmuBaTa crtoitHOCcT oT 58 118 meBa. OruereHara
00e31eHKa B IPEAXOJHH OTUETHH MEPUOIH € B pa3mep Ha 386 Xui. Jiesa.

3a MHBECTHLIMUTE, 33 KOWTO HE € HajHle Ma3apHa uHpopMauus, € MpujiaraH MOAXOJ 3a
MIperieHKa 3a 00e3IIeHKa TP CPaBHEHHE Ha OalaHCOBaTa CTOMHOCT Ha MHBECTHUIIMSITA CIIPSIMO HETHATA
CTOWHOCT B aKTHUBUTE HAa WHBECTUPAHOTO mpeamnpustne. OTdeTeHHTEe (UHAHCOBU PE3YNTATH OT
JeHOCTTa Ha JApYyXecTBaTa ca B3€TH INpeNBUA IO OTHOIIEHHE Ha mperiena 3a obesleHka. 3a
WHBECTHUIIMNTE, 32 KOUTO € HaaudHa WH(OpMAIUs 3a CIpaBeinBaTa CTOMHOCT U OOpCcOBa IleHa Ha
aKIAWTE € HaIPaBeH Tperiie] 3a 00e3leHKa CIpsMO OamaHcOBaTa CTOWHOCT Ha aKIMHUTE W TSIXHATa
naszapHa cToiHocT. JlaHHM 3a clipaBeiiMBa CTOMHOCT Ha OOPCOBO THPIyBaHUTE aKIUU Ca B3E€TH OT
odpurmanHa uHdopmaius u OronernH Ha bDB AJl. CrpaBemnuBaTa CTOMHOCT Ha WHBECTHIIUUTE
HenpueTd 3a TbproBus Ha BbDB AJl ce mpuema copsMO OLIEHKAa YCTaHOBEHAa KAaTO Y4YacTHE B
CTOMHOCTTA Ha HETHUTE AKTHUBU B MHBECTHUPAHOTO MpEANpHATHE. AKIIMUTE HA JIpy’KecTBarta ,,Emka‘“
Al u ,M+C Xunpasauk*“ A/l ce Thprysart Ha ,,bearapcka ®onmgosa bopca™ AJl.

7. KanuTajJoBM _HMHCTPYMEHTH _OTYHMTAHM 10 _ CNPABELJIMBA _CTOMHOCT B _JIPVIHS
BCE0OXBATEH J10XO0/I

KanuranoBuTe HMHCTpYMEHTH OTYHTAHM IO TO3W peJ BKIIOYBAT OCHOBHO YYacTHETO B
KanuTana Ha JpyxectBoTo ,llmoBmue Tex Ilapk™ AJl. Yyactuero € B pasmep Ha 5,77 % u ce
oTpeJielisi KaTO MaJIIMHCTBEHO y4YacTHe.

»HIyCcTpuaneH kanurtail — Xonauar AJl e Bp3npueno KanuTaJoBHs TOJXO0/ 3a OTYUTAHE Ha
WHBECTHUIIMATA B TOBA MPEINPUATHE, IPH KOWTO ITOJXO]] BCAKA Pa3NIMKa IPH MPEOIEHKA Ce OTYUTA B
JIpyTHs. BCEOOXBaTeH JOXOJ KaTO OTJEIeH KOMIIOHEHT B pasjella 3a COOCTBEHHUS KaIlluTal Ha
JIpyKecTBOTO. [IpeolieHKUTE Ha Ta3u MO3UIMS JI0 CIIPAaBeIMBA CTOHHOCT HE c€ OTYHMTAT B IeUaIOnTe
1 3aryOuTe Ha JapyxecTBoTo. [Ipernenkara OTHOCHO cripaBeAsIuBaTa CTOWHOCT HA Ta3W €KCIO3UIIHS Ce
MpaBH OCHOBHO Ha 0a3ara Ha y4acTHUETO B HETHATA CTOMHOCT Ha aKTUBUTE Ha MPENIPUITHAETO.

banancoBata croitHOCT Ha nHBecTUIMATa B ,,[lmopauB Tex [Tapk™ AJ] kpm 30.09.2023 r. e B
pasmep Ha 340 xmi. mesa (31.12.2022 r. 340 xwi. neBa). Pe3epBBT OT MOCTEIBAINN OIIEHKH HA
unBectunuara kpM 30.09.2023 r. e B pasmep Ha (1,173) xun. neBa u BKIIOYBA O00E3LEHKH HA Ta3H
WHBECTHIINA, OTYeTeHa ChOTBeTHO mpe3 2019 1., 2020 1. m 2022 1.

3a mepuoaa 3a nmepuoaa
30 centemBpu 2023 31 nexkemBpu 2022

KanurajloBM MHCTPYMEHTHM OTUMTAHU B
APYrusi BCeoOXBATEH H0XO0Q

PduHaAHCOBH aKTUBH (AKIIUHU) OTYUTAHU I1O
1 cnipaBeyIMBaA CTOWHOCT B APYTHsS BCEOOXBaTeH 340 340
noxon - ITnoeaue Tex I'lapk AJ]

BCHMYKO KANIMTAJOBM MHCTPYMEHTHU 340 340

8. ®PuMHAHCOBH AKTHBH AbPXKAHU 32 THbPIrYBAaHE (KDaTKOCDO'{HI/I (anchonn aKTl/lBI/I)

HpyxecTBoTO pasmonara ¢ KpaTKOCpOuUeH MOpT(hersa OT MHBECTUIMH B aKIHWW JABP)KaHU 32
ThpryBatne. MuBecTrmonen nocpeguuk ¢ Kapon A/l. MaBecTHunTe ca caMo B akIMW Ha OBJITapcKu
MyOIMYHY IPYKECTBA.

KbM Kpast Ha BCAKO TpuMecedre APYKEeCTBOTO MPaBU MPEoleHKa Ha OarmaHcoBaTa CTOMHOCT
Ha (UHAHCOBUTE WHCTPYMCHTH JI0 TSAXHATa CHpaBeavBa CTOHHOCT. ChpaBeaiiMBaTra CTOHHOCT €
0OpCOBO ThpryBaHaTa Ii€HA, ChIIacHO OroneTwHU u WHGpopmalws Ha BOB AJl kbM Kkpas Ha BCEKH
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oT4eTeH Tepuoj. Pasnmukara Mexay OamaHcoBara CTOWHOCT M CIpaBemiiBaTa CTOWHOCT Ha
(MHAHCOBUTE MHCTPYMEHTH ce OTUUTa B mevanoute u 3aryoure. Kem 30.09.2023 r. npyxecTBOTO €
HAINpaBUIIO MPEOLICHKAa Ha WHBECTHIMHUTE TbPKaHU 3a ThPryBaHE JI0 TSAXHATa CIpaBelyinBa OOpcoBa
nena. Kem 30.09.2023 r. GanancoBaTa CTOMHOCT Ha MHBECTHLIUTE Ibp)KaHU 3a ThpryBane 118 xwu.
JeBa, KaTo 3a IepHuoja ca OTYETEHH PA3XOaW OT MOCIEIBAIlM OLEHKH /0 CIIPaBeUINBa CTOMHOCT B
pasMep Ha 2 XHJI. JICBa.

3a mepuoaa 3a mepuoaa
HMHBEeCTULIMH, A51JI0OBE, YIACTHS NPHUKJJIIOYEB ALl HA NPUKJIIOYEB Al HA
30 cenmremepu 2023 31 nexkemBpu 2022
DdUHAHCOBH aKTHUBH (AaKIINH), JTBP>KaHU 3a
1 TeprysBane (MouGar AJI, XumumnopTt AJ], ITb 118 120
AJl, BUOJUNT AJL), B TOBA YHUCIIO:
BCHMYKO KAITUTAJIOBY MHCTPYMEHTH 118 120

9. IlapuyHu cpeicTBA

[lapuunuTte cpencTBa B JieBa Ca OLEHEHM IO HOMHMHAJIHaTa UM CTOMHOCT. Chenkure B
qy>KJECTpaHHAa BajJdyTa ce BIKMCBAaT B JICBOBE M BalyTa IpPH IIHPBOHAYATHOTO CH CUETOBOIHO
OTpa3siBaHe, KaTo KbM CyMaTa B UyKJIeCTpaHHa BajyTa ce Mpuiiara NEHTPATHUAT Kype KbM JaTaTa Ha
clIenKara.

[Tapuunute cpeAacTBa B YyXICCTpaHHAa BallyTa C€ MPEOLEHSBAT, CHIJIACHO BbB3IpPHUETATA
CYETOBOJHA IIOJIUTHUKA, TPUMECEYHO II0 LeHTpaineH Kypc Ha bHb. Ilapuunure cpencrBa B
Yy)XAECTpaHHa BallyTa MPH TEKYIIOTO MM ITOTPEOJICHHE Ce OIEHsBAT IO IEHTPAICH Kypc B JICHS Ha
onepauusiTa. Pa3nukure oT BaJlyTHUTE KypCOBE, Bb3HUKBAILIM IPHU PA3ILIALLIAHETO, CE€ OTUMTAT KaTo
(hMHAHCOB Pa3X0J1 WK MIPHUXOJ] TIPEe3 MEPHO/Ia Ha Bb3HUKBAHETO HM.

10. Co0cTBEH KanmuTaJja

AKIMOHEPEH KANMTAJ

Kammranst Ha ,,UHOYyCcTpHanen kanmutan — Xonguar™ A/l e B pasmep Ha 15 864 544 nesa,
pasmpeneneH B 15 864 544 Opost OOMKHOBEHHM, OS3HATIMYHH, IOMMEHHH aKIMU C HOMUHA | JIeB Ha aKIius.

HpI/ITe)KaTCJ'II/ITe Ha aKIIMU ChIJIACHO JaHHHW OT KHUI'dTa Ha aKHUOHCPUTEC Ca KAKTO CJICZABA:

(B xm1.)
AKIHMOHEPH Bpoii % ot
Ak Kamurajia
WNunycrpuanen Kpeaut u Copemennu Texuonorun EOO/L FOPUANYECKO JIHIE 2 853 17.98
3AU A IOPUANYECKO JIHIE 1590 10.02
EMKA AT FOPUANYECKO JIHIE 1589 10.01
Jpyru 1opuamdecku mia IOPUIMYECKH JIAIA 2 860 18.03
UnnuBuayanau akiponepn (okomno 26 xui. ¢.u1.) (hU3HIECKH JHIIa 6973 43.96
O6mo: 15 865 100.00

OO0paTHO U3KYNEHU COOCTBEHH aKIMU

Ha 19.12.2019 romuna ,Muaycrpuanen kanutan — Xonmuar® AJl mskymu 100 000 (cro
XWIAIU) Oposi COOCTBEHU aKIuH, MpencTaBisiBamy Mainko Han 0.63% or kamuTana Ha JpyKeCTBOTO.
OO0paTHO M3KYIEHUTE aKI[MK ca OTYSTEHH I10 IIeHa Ha puao0uBaHe o010 B pasmep Ha 190 000 nea,
npu IieHa Ha npupoOmBane oT 1,90 meBa 3a akius. V3kynmyBaHeTO € M3BBPIICHO Ha OCHOBAaHUE
penieHue Ha 00IMIOTO chOpaHWe Ha akipoHepute oT nata 13.06.2019 r. u mocnexBamia mpoBeneHa
MpoIeaAypa ChIIaCHO H3UCKBAHUATA HA 3aKOHA.

CepritacHo 4. 187 a, an.3 ot THproBeckus 3aK0H APYKECTBOTO MPEYCTAHOBSBA yNPAKHIBAHETO
Ha TpaBaTa IO TE3W aKIWU JI0 TOCJIEABAIIOTO MM IPEXBBHPISHE HAa TpeTu nuna. W3kyneHute
cOOCTBEHH aKIMU ca MPEJICTABeHH B OTYETa 3a (PMHAHCOBOTO CHCTOSHUE IO IIEHA Ha MPHUI00WBAHE B
HaMmaJieHWe Ha COOCTBEHHS KamuTald Ha JIPYXKECTBOTO, OTIEIHO OT PETHCTPHPAHUS aKIHOHEPEH
kanuTan. Beska mocnensaiia pa3inka MEXy IleHaTa Ha MpUI00OMBaHE U IICHATA HA PA3IOPEkKIaHE C
00paTHO M3KYICHUTE aKIMHU CE OTYMTA B MPEMUUHUS PE3ePB OT EMUCHH M OOpaTHO M3KYyIyBaHE Ha
aknuu, 0e3 ToBa Jja OKa3Ba BIUSHUE BbPXY (PHHAHCOBHS PE3yNATaT HA APYKECTBOTO.
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Pe3epBu B cOOCTBEHMSI KAITUTAJ

Pe3epBure Ha Apy>KECTBOTO BKIIOUYBAT: ,,IIpeMueH pesepB oT emucun U 00paTHO U3KYIlyBaHE
Ha akuuu‘; ,,Pe3epBu OT MpEeoLEHKH Ha KanWTajJOBH HHCTPYMEHTH OTYMTAHH IO CIIpaBeAINBa
CTOMHOCT B COOCTBEHUsI KanuTan* u ,,O0Imu pe3epBu.

IIpemMueH pe3epB OT eMHCHH U 00PATHO U3KYIyBaHe HA aKIUU
OO6mmsaT pasmep Ha [IpeMuitHus pe3epB OT €MHCHH M OOpAaTHO M3KYyMyBaHE HAa COOCTBEHH
aknuu kbM 30.09.2023 1. ¢ B pasmep Ha 426 XuJl. JicBa.

Pe3epBH OT MPEOLNIEHKH HA KANIMTAJIOBH HHCTPYMEHTH

Pe3epBbT OT MpEOleHKH Ha (PUHAHCOBH MHCTPYMEHTH € (OPMHpPaH OT MOCEIBANINA OIECHKH
Ha KaluTaJOBH MHCTPYMEHTH OTYMTAH IO CHpPaBEeUIMBA CTOWHOCT B JIPYrHsl BCEOOXBATEH JOXO/.
Oo6mmara cyma Ha pe3epsa kbM 30.09.2023 1. e — 1,173 xuu1. sieBa.

OO0uu pesepBu

OO0muTe pe3epBH BKIIOYBAT HM3UCKYEeMHTE IO 3aKOH M YCTaB OTYMCIeHHs 3a ,,DoHJ
pesepBeH”, B pa3Mep Ha 10 Ha CTO OT OCHOBHUS KamuTald Ha APYXeCTBOTO. OTUHUCICHUTE CyMH BHB
,»Ponx Pesepen ca B pasmep Ha 1,587 xui. nesa.

HpOMeHI/I B MMa3apHUTEC HECHU HA aKIIUUTE HA JPYKECTBOTO

[Nazapnara kanuranu3zanus Ha "Manycrpuanen kanutan-xoiaauar" A/l kem 30.09.2023 . e B
pasmep Ha 47 594 xwun. nesa (masapha kanutamusanus 31.12.2022 1. : 46 324 xui1. nesa).

EMuTteHT: "NHnycTtpuaneH kanutai-xoaguHr" AJl
Bopcos kox: HIKA (ctap kox: 418)
ISIN xox: BG1100010989

Tohprosusi ¢ akuuu Ha aApy:kectBoTo ([Toi3Bana ¢ uHbopMarms ot Orosetud Ha BOB AJl u
Hudocrok.bg). Iunamuka B GopcoBata CTOMHOCT Ha akims 3a mepuoja ot sHyapu 2022 r. mo 24
oktomBpu 2023 romuHa:

35
3.5 Bopcosa LeHa Ha akuua

11. KpaTkocpo4yHH 3aIbJIKEHHST

Telcyum ThProBCKHU U APYrd 3abJ/IKeHUSA

3a nmepuoaa
NPUKJIIOYBALL HA
30 centemBpu 2023

3a mepuoaa
NPUKJIIOYBAL HA
31 nexemBpu 2022

3aI['I>J'I)KCH]/I$I KBM JOCTAaBYUHM U
33.I[T>JI)KCHI/I$I KBM CBBP3aHU JINLa

w N Y

3aﬂ'bﬂ)l(eﬂl/lﬂ 3a Bb3HArpa>xZAICHUs Ha HACTH JIMIlA, B TOBA YHUCJIO:
BBb3HArpaXIACHUs Ha ChbBeT Ha JAUPEKTOPUTE

HpOB]/BI/]]/I 3a 3a/bJDKEHUA KbM IIEPCOHAJIA, OTITYCK, ICHCHOHHUPAHE U IPYTU

5. 32.I['I:J'[)KCHI/I$I 3a JUBUJCHTHU OT pas3npeaciicHara nevanba

Bcuuko THProBCKU U IPYI'M 3a1bJIKEHUA

»

12 75
90 118
920 118
63 63
2,303 2,166
2,468 2,422
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B mpoBusunTe 3a 3aABDKEHHS KBbM IIEPCOHANA ca BKIIOUCHHN OCBEH IPOBH3MH 32 HEIOJI3BAaH
OTITyCK, TaKa 1 33bJDKEHUS KbM TIepCOHaja MpH HaryckaHe B choTBecTBHE ¢ MCC 19.

3agbioKeHHUsITa 32 TUBUACHT BKJIIOYBAT 3aJBJDKCHUS 332 JUBHIACHT HETHO OT JIaHBLUU OT
pasnpeneneHaTa nedano6a 3a 2022 1., KaKTO W 3aIbJDKEHHS 32 JUBHJIICHT OT pa3NpeieicH Nedanon B
NpPEeIXOAHN OTYeTHH mepuoan, no 2018 r., kKaTo 3agbKeHUs 32 JUBHACHT HpEId TO3W NEpHOA ca
OTIHCAHH 110 JABHOCT.

bejie;KKM 110 0TY€eTa 32 BCe0OXBATHHS JIOXOJI

12. Ilpuxoau, pa3xoau u puHAHCOB pe3yaTar

JpyXecTBOTO MPUKITIOYBA TPETOTO TpuMeceune Ha 2023 T. ¢ peanm3upaHa nedanba B pasmep
Ha 3,614 xui. neBa. 3a mpenxo/eH OTYETEH MEPUOJl € OTUYeTeHa Tevyainda B pasmep Ha 2,927 xui. JB.
YBennueHusT (GUHAHCOB Pe3yNTaT ce IBJDKM OCHOBHO Ha IMO-TOJIEMHS pa3Mep OTUETCHU MPHUXOIH 32
JMBUICHTH 32 TEKYIIHUS IEPHOI.

JOXO0J1 HA AKIIUsA

2023 2022
Tleyan6a 3,614 2,927
CpenHo-TipeTeTJieH Opoif aKkIym, ¢ 3KIIFOYeHH NpUTekaBanu coocTBern 100 xmwr. Opost 15,765 15,765
Jloxon Ha akiwst 0.229276 0.185670

3a nepuoaa 3a nepuoaa

NPUKIIOYBALL HA NPHUKIIOYBAIL HA

le/IXOZlI/I 30 cenTreMBpH 30 cenTteMBpHU
2023 2022

1 Ilpuxonu ot MUXBHU 9 4
2 IIpuxoau OT IUBUACHTH, B TOBA YHUCIIO: " 4,631 4,195
M+C Xunpasmuk A/l - pasnpeneneHa nedanda 3,496 3,058

EMKA A/l - pa3npenenena neqyanba 1,135 1135

Bceuuko npuxoamn 4,937 4,201

Hpyru ¢hmHaHCOBH NTPUXOI1/Pa3Xoan

HpI/IXO)II/ITe OT JIMXBU BKJIIOYBAT: MPUXOJU OT JIMXBU MO MPEAOCTABECHHU 3a€MU Ha MNPECANPUATHA OT
I'pynara. [Ipuxoaure OT JIMXBHU 10 IPEIOCTABEHU 3a€MU Ha MPEANPUATHS OT I'pynaTa 3a OTYETHUS NIEPUO/] Ca B
pasmep Ha 9 xwi. JieBa. Pasxomute OT omepanud ¢ (PUHAHCOBH UHCTPYMEHTH, BKIIOYHMTEIHO MPEOICHKH 0
CIIpaBejinBa CTOMHOCT ca B pa3Mep Ha 2 XWIL. JIeBa. HpCS TEKYIIHs MEpruo ca OTYCTCHU NPUXOAN OT OTHHCAHU
10 JaBHOCT 3aABbJIKCHUS 3a AUBUJCHT B pa3MEp Ha 297 xwui1. neBa.

Pa3xoayu no MKOHOMHUYECKH eJIeMEHTH

Pa3xoau 1nMo MKOHOMUYECKH eJIeMeHTH

3a mepnona
npuKIouUBan na
30 cenremmpn 2023

3a mepnona
npuIouUBan na
30 cenmremepn 2022

>
1. Pasxoau 3a marepuain
=

©)

(€2))

2. Pas3xoau 3a BBHILUHHM YCIYI'H, B TOBa YHCIIO: (175) (282)
Haemu u opyeu (84) (193)

1T ycnyeu 38) 25)

Ooum 3) )

Tarxcu u abornasrernmu ) )

Komucuonrnu uzniaauiamne Ha OuUeuUoeHn ) )

Apyeu G bHUHU YCAYeU, 6 MOBd HUCAO MPAGHU YVCIIVEU, 3ACMPAXOEKU U OPYIU 36) (44)
3. Pasxonm 3a IIepcoHajyia, B TOBA YMCIIO: (1,084) (895)
pa3xoam 3a Bh3HATIPDAa>KJICHMHS, (1,001) (831)

pa3zxoaH 3a OCUTYPOBKH (83) (64)

4. Pa3xoaM 3a aMOpPTH3aIlHsL (@) 3
5. dpyru pasxoau 44) (75)
BCcHUYKO pa3xXxoay 10O MKOHOMHYESCKH SJIISEMEHTH (1,317) (1,263)

- pa3x00u 3a KOHCYymamuéu - BKIIIOYBAT pPasxXxOoAWUTE 3a IIOKYIIKa Ha KaHIECIAapCKWU MaTCpualiu,
KOHCYMAaTHBH 3a O(l)I/IC TCXHHKA, XUTUCHHU MAaTCpHUAJIN U CTICIUATIU3UpPAaHA JIUTCpAaTypa.
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- pazxoou 3a 6bHWIHU YCAy2H — OCHOBHATa 4acT OT pa3XOAUTE BKIIOYBA HaeMU U aOOHAMEHTH,
TPAHCHOPTHU YCIYI'H, NPaBHU YCIYTd, APYI'M BBHIIHM YCJIYTH, ChLIO Taka aOOHAMEHTH 3a
MEPUOANYHH M3/1aHus, MOAJIPHAKKA Ha KOMIIIOTBPHA MpeXa, JOCTBI IO WHTEPHET, TEXHUYECKH
YCIYTH, CBBP3aHU C MOAJPHKKA HAa TEXHUKAaTa W 00OpyABaHETO, MyOJUKAIlMM B CpeICTBaTa 3a
MacoBO OCBEIOMsIBaHE, TaKCH Ha AbPKaBHM MHCTUTYLMH, KOMHCHOHHH 3a M3IUJIall[aHE Ha
JUBHUICHTU U APYTH.

- pazxodu 3a 6v3HAZPAXdcOeHusa BKIIOYBAT HAYHUCICHWTE pa3XodW 3a BBb3HArpaXJIeHUs Ha
CIIy’)KUTEIIUTE 1O TPYLOBH IPABOOTHOLICHWSA M Ha YIPaBUTENHHUTE opranu. Hsima ycioBHH win
pa3CcpoUYCHH Bb3HATPAXKICHHUS, BB3HUKHAIN NP3 OIMHATA

- pasxoou 3a 0cuzypo6Ku — TYK ca TIOKa3aHU HAYMCIICHUTE Pa3XOAM 32 OCHT'YPOBKH 3a (DOHIOBETE
Ha JIOO, 3mpaBHO ocHTypsiBaHe, MOMBIHUTEIHO MEHCHOHHO ocurypsiBaHe U ¢oHp ['apantupann
B3CMaHUs Ha PAOOTHUIIUTE U CIYKUTEIUTE BbPXY CYMUTE 32 Bb3HATPAXKICHUS;

- Opyzu pazxoldu - KbM CTAaTHATA Ca OTYETEHH PA3XOAUTE 332 COLMAIHU WU NPEACTABUTEIHU LEIH,
NpOBeeHH O0Y4EHHsI Ha ePCOHANIA; KOMaHIUPOBKH; HAIIPAaBEHH AAPEHHUS, yUacTusl B IMaHAUPHU U
JpPYTU CHOUTHS, KAKTO U IPYTH Pa3Xxoau OT MOA0OHO €CTECTBO.

HNudopmanus cbraacuo 41.100 o1, an. 4, 1.2 ot 3MMUK

1. Unghopmayusa 3a easxcnu cvOumus, HACMBAUIU OM HAYATIOMO HA (DUHAHCOBAMA 200UHA OO
Kpasi HA CbOMEEMHOMO mpumeceuue, U 3a MAXHOMO GIUAHUE 6bDXY (OUHAHCO8UME
pesynmamu.

[Ipuxonu oT AMBUIAEHTH

Ha o6mo cr0panue Ha akimoHepute Ha ,,M+C Xuapasmuk* A/l, mpoBeneHo Ha 18.05.2023 r.,
€ TJacyBaHO pas3mpeseisiHe Ha yacT oT nedanbara 3a 2022 1. nox gopmara Ha TUBHIEHT. BpyTHUAT
TUBHICHT Ha akmnus € B pasmep Ha 0,40 mesa (2022: 0,35 meBa ). JIpy»KecTBOTO pasmperens 3a
muBuAeHT okono 48 % ot (opmmpanara mevanda cnen maHbnu 3a 2022 rommHa. KeMm marata Ha
oT4era 3a (PMHAHCOBOTO ChCTOSIHUE ,,IHIycTpHaneH kanuTtain — XonauHr™ A/l e oTuesno npuxoau ot
JTUBUACHTHU B pa3mep Ha 3,496 xui. jesa.

Ha o6mio cwOpanume Ha akmuonepute Ha ,Emka“ AJl, mpoBemeHo Ha 19.06.2023 r., e
IJIaCYBAaHO paslpelessiHe Ha JacT oT nevaibarta 3a 2022 r. mox ¢opmaTta Ha AUBUAEHT. bpyTHHAT
JMBUJICHT Ha akiwms ¢ B pa3mep Ha 0,15789 nesa (2022 r.: 0,15789 nesa). KbMm naraTta Ha oTuera 3a
(uHAHCOBOTO CheTOsTHKE ,,IHIycTpraneH kanutan — Xonauar AJl e oT4eno mpuxoan oT AUBUICHTH
B pasmep Ha 1,135 xum. nesa (2022 r.: 1,135 xun. seBa). Ha cwioto chOpanue Ha aKIMOHEPUTE Ha
~EMKa“ AJl e B3eTo pelieHHE 3a YyBEIMUCHHE Ha KalHWTala ChC COOCTBEHH CpEICTBa OT
HepasnpezeneHara rneyanba Ha APy ECTBOTO, KaTO CHIIECTBYBAIIUTE aKI[MOHEPH Ca MOJYUNITH aKIHH
B cpoTHOIIeHue 1:1. Kem cpoTBeTHara nara ,,MHayctpuanen kanuran — Xonnuer® A/l npurexasa
7,186,656.00 6post akuu OT ApYy>KECTBOTO. BrimcBaHeTo Ha yBeIMUYeHETO HA KanuTana Ha ,,Emka*“ AJl
€ perucTpupaHo B THProBCKH PETHCTBP KbM ATCHIMSTA TO BIHCBaHUATA mpe3 mecer roiau 2023
roauHa. MHBecTunuaTa ce Boau B OanaHca Ha ,,JIHaycTpuaneH kanuran — Xonguar AJl mo nena Ha
npuaoOuBaHe.

Paznpenenste Ha nmeyanOu 3a AMBUIACHT OT ,,MHIyCcTpUaieH KanuTaa-xoaauar" AJl

Ha mpoBenenoro Ha 16.06.2023 r. penoBHO TOAMITHO OOIIO ChOpaHUE HA aKIMOHEPUTE Ha
,2HIycTpraaeH kamurtai - Xouauar AJl e B3eTo pemeHne 3a pasnpeaeiisHe Ha TUBHICHT 3a 9acT OT
neuanoara or 2022 r. Ob6mara neyanda 3a 2022 r. e B pa3mep Ha 2,651 xui. neBa. Pasnpenenenara
neyan6a ot 2022 r. 3a IUBUACHT € B pa3Mmep Ha 1,328 xwmil. neBa, npu OpyTeH IMBUACHT Ha akUHs B
pasmep Ha 0,084211 neBa. [lpyxecTBoTO pasmpenens mevanOa 3a AMBUACHT 3a ceaMma IOpeIHa
roauHa. M3mnamanero Ha AUBUJEHTA 1ie ce peanuzupa upes L] AJl 3a akiimoHepu ¢ TUYHU CMETKU
TP WHBECTUIIMOHHM Tocpenuuiu. Kakrto m upe3 d¢uHancoBute meHTpoBe Ha Tb ,,JOpobank
Bearapus* AJl / Ilomencka banka AJl B msiata cTpaHa 3a akUUOHEpH O€3 JIMUHHU CMETKH IpHU
WHBECTUHIIOHHU TIOCPEIHUIN, KaTo m3Iviamanero 3amodHa Ha 10.08.2023 r. m mie mpoabnku 3a
nepuon oT 6 Mecerna. Cien To3W MEPHOM aKITMOHEPUTE MOTaT Ja MoaydaT AuBHACHTA cu 3a 2022 1.,
KaKTO M TUBHIEHT paslpeneiieH B MPEIXOIHH OTYETHH MEPUOIH, 32 KOWTO JMBHICHT HE € M3TEKIa
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JABHOCT, B CETANIMIIIETO Ha JIPYKECTBOTO Ha anpec: rp. Codus, yn. bauo Kupo Ne8 wmmu upes nzpuaHo
JeKJIapupana 0aHKOBa CMETKa.

2. Onucanue na 0CHOSHUME puUckoee u Hecucyprocmu, npe() Koumo e usnpaser emumeHrmuvm
npes ocmaxaiama 4acm oni d)uHchoeama 200UHd.

Bewnuku puckoBe, mpei KOUTO € U3MPABEHO JPYKECTBOTO ca MOJO0OPHO OMHcaHu B Oenexka No
2 KBbM HACTOSIIUTE MOSACHUTEIHN OCIICKKH.

3. Ungpopmayus 3a coenxu cvc c8bP3aAHU U/UAU 3AUHMEPeCO8ANU TUYA.

Hsima crenku cbC CBbp3aHH W/HIIM 3aMHTEPECOBAHU JIMIIA, CKIFOUYCHH MPE3 OTYESTHHS TIEPHOJ] Ha
TeKylarta ()UHAHCOBA T'OAWHA, KOMTO Ca TOBIHMSIN CHIIECTBEHO HAa (PUHAHCOBOTO CHCTOSIHHE HJIM
pe3yaTaTuTe OT JSHHOCTTA Ha JPYKECTBOTO B TO3U MEPUOA. BCHYKH CIENKH ChC CBBP3aHHM JIMIA Ca
nog0opHo onucanu B Oenexkka Ned Ha HACTOAIOTO PHIIOKEHHE.

4. Hngpopmayus 3a HOBOBB3HUKHANU COUJECNBEHU B3EMAHUS U/UNU 3A0IANCEHUS 3 OMYUEMHUS
nepuoo

Hsiva HOBOBB3HMKHAIM M CBIIECTBEHUW B3EMaHMSA W/WIN 33ABIDKCHHS, C HM3KIIOYCHHE Ha
B3EMaHMs 3a IUBHACHT WU 3aJbJDKCHUSTA 3a JUBHIACHTH OT paslpelesieHaTra nevyanda, Taka, KakTo
MOJ00PHO € OMKMCAHO B MOSICHUTETHUTE OEIeXKKH B rpada KpaTKOCPOUHH B3eMaHUS U 3aIbJKCHUSI.

HNndopmanus cpriacHo npuiioxkenue Ne 4 na Hapenoa Ne 2 ua KOH ot 09.11.2021 r.

1. IlpomsHa Ha JIMIaTa, YIPAKHABAIIM KOHTPOJI BBPXY JIPYKECTBOTO — HIMA

2. OTKpI/IBaHC Ha IIpOU3BOACTBO IO HECBCTOATCIIHOCT 3a APYKCCTBOTO WJIM 34 HETOBO ABIICPHO
APYXKECTBO U BCUYKU CHIICCTBCHU €TaIlll, CBbP3aHU C IIPOU3BOACTBOTO. - HAIMaA

CxJIrouBaHe WIHM U3IBbJIHESHUE Ha ChIICCTBCHHU CACIIKHU. - HIMA

4. Pemrenue 3a CKJIFOUBAHEC, MMPEKpaATABAHE U pa3BaIdIHEC Ha JOIOBOP 3a CbBMECTHO MPEAIIPUATHUC
- HsiMa.

5. IlpomsiHa Ha OAUTOPHUTE HA APY>KECTBOTO U MPUUUHHU 3a ITPOMSHATA - HsIMA.

OOpa3zyBaHe WM TpeKparsBaHe Ha ChIACOHO WIM apOUTPaXKHO [E70, OTHACAIIO Ce [0
3aJIbJDKCHUS] MJIM B3E€MAHUS HA JIPY)KECTBOTO HIIM HErOBO JBINEPHO JPYKECTBO, C IIEHA Ha
ucka Hai-Manko 10 Ha cTO OT COOCTBEHHMS KATUTAN HA JPY>KECTBOTO - HIMA.

7. Tlokymka, mponaxk06a WM y4pelleH 3aJI0r Ha JISJIOBH y4acTHs B THPTOBCKH JIPY)KECTBA OT
€MUTEHTA WM HETOBO IBIIEPHO JIPY’KECTBO - HAMA.

8. Jlpyru o6cTosTencTBa, KOUTO APYKECTBOTO CUMTA, Uue OMXa MOINIM Ja ObIAT OT 3HAYEHUE 3a
WHBECTUTOPUTE NIPY B3EMaHETO Ha PElIeHUe Ja MPUA0OUST, 1a MPOoAaaT Uil Jia MPOIbKAT
Jia IPUTEXKABAT ITyOINYHO MpeJIaraHy [IEHHH KHUKA - HsIMa

Codust, 27 oxkrompu 2023 T.
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