NOACHUTEJIHU BEJIEXXKU KBbM NYBJINYHOTO YBEOOMJIEHUE 3A
®UNHAHCOBOTO  CBHCTOAHUE HA WHAWBUAVAJIHA OCHOBA HA
LMNHAYCTPUAJIEH KAMUTAJN - XONAWUHI” AL KbM 31.03.2023r.

To3u oTueT e cheTaBeH Ha 0a3a Ha MPUHLIMIA ,, ACUCTBALIO0 TPEAPUITHE .

1.KopnopaTuBHa ungopmanus

HAHIycTpuaneH kanutan — Xonauur™ AJl e peructpupa no ¢p.a. Ne d@.JI 13060/1996 mo
omca Ha CoduilcKu rpajcKku ¢hl, 03 CPOK Ha ChIecTByBaHe. JpyKECTBOTO HE € PETUCTPUPAHO TI0
3axona 3a JIJIC. ,,Manycrpuanen kamutan — Xonauar A/l e mpaBonpuemunk Ha [1O ,,ManycTpraneH
karutan” AJl. JIpy)KecTBOTO € perucTpupaHo B TBHProBCKM perucTbp KbM ATEHIUSATa 10
BrimcBanusTa ¢ EMK 121619055.

Cenanuiiero u agpechT Ha ynpasjeHue ca B rpaa Codus, paiion “O6opuiie”, yi. “bauo
Kupo” Ne8; tenedon/daxc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekrponna crpanwuiia B uHTepHET:WWW.hika-bg.com

Hy6auunoct: [lyonmano npyxectBo peructpupano ot Komrucusara 3a GuHAHCOB HA30P.
ToproBus nHa akuuu: beirapcka donmoBa 6opca — Codwust, Heopunmanen mazap, bopcor
kox: HIKA (crap: 418), ISIN xox: BG1100010989.

KanutansT Ha ,HaycTpuanen kanurtan — Xonauar A/l e B pasmep Ha 15 864 544 nesa,
pasmpeneneH B 15 864 544 6post OOMKHOBEHHH, OC3HATIMYHH, IOMMEHHH aKIIMH C HOMUHA | JIeB Ha aKIusL.

Opranute Ha ynpaslieHMe Ha JIpy)XecTBOTO ca: OOmoro chOpaHHWe Ha aKIMOHEPHUTE M
CuBeThT Ha qupektopute. ChBETHT Ha JUPEKTOPUTE C€ CHCTOU OT cienHuTe wieHose: MBan Jlemues
JenueB - wieH Ha KOJIGKTUBEH OpraH Ha YIpaBJeHHE, NpeIcelarel]l Ha ChbBETa Ha IUPEKTOPHTE;
Munko AHTenoB AHreNnoB— M3NBIHUTENEH YieH Ha KOJEKTHBEH OpraH Ha yrpasiieHue; JumMutep
BoromunoB TaHOBCKHM — M3MBIHUTENEH YJeH Ha KOJEKTHBEH opraH Ha ympasieHnue; Lloko Llonos
CaBoB - 4JeH Ha KOJIEKTHBEH OpraH Ha ympasieHue; ['eopru Bacunes bodeB - wieH Ha KOJIEKTUBEH
opraH Ha ynpasienue; Anekcanabp CredanoB CredaHOB - 4WiIeH Ha KOJEKTHBEH OpraH Ha
yIpaBJIeHHE.

HpyxecTBOTO ce mpeAcTaBisiBa OT HU3MBIHUTENHUTE AupekTopu Jumutbp borommios
TanoBcku 1 Muiko AHreiaoB AHIenoB.

B npyxecTBoTO QPyHKIIMOHHMPA OJUTEH KOMHUTET. OUTHUAT KOMHUTET MoJAroMara paborara Ha
ChBera Ha JUPEKTOPUTE, UMa POJIS HA JIMIA, HATOBAPEHU C OO0 YIpaBICHHE, KOMTO W3BBPIIBAT
MOHUTOPHUHT U HAJ130p HaJ BbTPEUIHATA KOHTPOJIHA CUCTEMA, YIIPABIECHUETO Ha PUCKA U CUCTEMAaTa Ha
(MHAHCOBO OTYMTAHE Ha JAPYKECTBOTO. Bb3 OCHOBa Ha mpenopbka Ha OJUTHUS KOMUTET ce n30upa
pETUCTpHUpaH OJUTOP, KOWTO Ja U3BHPIIU HE3aBUCHM (DMHAHCOB OJUT Ha mpeanpustuero. OQuTHUAT
KOMUTET U3BBPIIBA U MPErie]] HA HE3aBUCUMOCTTA HA PErUCTpUpaHus oauTop. OAUTHUIT KOMUTET
“Ma cieHus cheraB: TeMenykka XpucrtoBa PajieHkoBa - mpejceaaTes, HE3aBUCUM 4iieH; BajieHTUH
NBanoB CtousnoB - HezaBucuM uwieH; Pocen CreanoB TaHdeB - HE3aBHCHM UIIEH.

Kem 31.03.2023 r. crnuchuHusT Opod Ha mepcoHajia B JIPYXKecTBOTO € 14 ciayKuTenu
(31.12.2022 r.: 14).

IlpenmersT Ha AeiiHocT Ha ,,Uuayctpuanen kamuran — Xonnuur AJl e: [Ipmmobusane,
yhnpaBlieHHe, OLEeHKa W Ipojax0a Ha ydvacTHss B OBJTapcKd W UYXKACCTPAaHHU JPYKECTBa;
npuaoOuBaHe, yrpaBlieHHE W MPOJak0a Ha MaTeHTH, OTCTHIIBAHE HA JIMICH3MH 3a W3MOJ3BaHE Ha
IAaTEHTH Ha APYXECTBA, B KOUTO XOJIMHIOBOTO aKIMOHEPHO APYXKECTBO Y4acTBa; (UHAHCUpaHE Ha
JIpY’KECTBa, B KOUTO y4acTBa XOJAWHTOBOTO APYKECTBO; COOCTBEHA NMPOU3BOJICTBEHA M THPrOBCKA
JEUHOCT.
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,2HIycTpraaeH KamuTan — Xouauar AJl € XOIIHATOBOTO APYKECTBO 10 CMUCHIIA Ha WI.277
ot TeproBckus 3akoH. lIpeknTe ABATOCPOYHM y4acTHS Ha JPYKECTBOTO ca HM3IBUIO B OBITapcKh
MIPOU3BOICTBEHH MPEIITPUSITHS.

HpyxectBata oT XOJIAUHTA ca MPOU3BOACTBECHU NPEIIPUITHS, KOUTO MPOU3BEKIAT CTOKH C
(hoKyc KbM MHBECTHUIIMOHHO MpETHA3HAYCHHE.

XONIUHTOBOTO JPY’KECTBO CHACWCTBA HA OTIEINHHUTE TMPEANPHUATHS, B KOUTO WMa JISIJIOBO
y4acTHe, KaTO OpTaHM3Upa U OCHIIECTBSIBA HEMPEKbCHATO MPECTPYKTYypUpaHEe Ha MPOU3BEXKIaHATA
rama W3/IeNHs, KaTo ChAeiCTBa M TI0 KOHKPETHH WHBECTHIIMOHHH MPOTPaMH 3a BHEAPSBAaHE HA HOBH
TEXHOJIOTHH W HOBU MAalllMHU. B mpeanpusaTusTa ce moAmbpKa Ka4ecTBO 110 €BPOTEUCKH CTaHIAPTH.
OcpnlriecTBsIBa € HEMPEKHCHAT KOHTPOII MO MPOU3BOJCTBOTO HA HOBU M3CNUS U 10 pa3llIdpsiBaHe Ha
Ma3apHus JsU1 OCHOBHO Ha eBpomeiickuTe ma3apu. To3u moaxod He € MPUIOKEH KbM JIPY>KECTBATa, B
KouTo I'pymara WMa MalMHCTBEHO yd4acThe. MalIWHCTBEHUTE y4YacTHs HE TO3BOJISABAT IPSIKO
y4acTHE B YIIPABJICHUETO U MO Ta3U MPUYMHA MPEJIaraHUTe MPOTrpaMu HE Ce peaau3upar.

CTpyKTypa Ha aKUHOHEPHHUS KaUTaJ
[putexareanTe Ha aKIUK CHIIIACHO JaHHU OT KHHUTaTa Ha aKIHOHEPUTE ca KaKTo cie/iBa: (B

XHJL.)
AK1MOHepHU Bpoii % ot
aKIMH KanuTajaa
Wunycrpuanen kpexur bearapus EOOL* IOPUANYECKO JIHIE 2 853 17.98
3AU AL FOPUANYECKO JIHIE 1590 10.02
EMKA Al FOPHUIYECKO JTHIIC 1589 10.01
Jpyru ropuanuecku una (37 10.71.) IOpUANYECKH JIULA 2 859 18.02
Wuausuayandu akiponepu (26 070 ¢.o.) (u3HUeCcKH Una 6 975 43.96
O6mo: 15 865 100.00

Axtumonepu B apyxkecTBoTo ca 40 ropunuvecku iuma u 26 070 ¢pusndecku iua.

HNudopmaiusis OTHOCHO MPSKOTO M HEMNPSAKOTO MPUTESIKABaHE HA 5 Ha CTO WM TOBEYE OT
mpaBaTa Ha IJlac B OOIIOTO CHOpaHWEe Ha JAPYKECTBOTO, BKIFOUHUTENHO IAHHW 33 aKIMOHEPHTE,
pa3Mepa Ha JSJI0BOTO UM YYacTHUE U HaUYMHA, 10 KOUTO ce MpUTEkKaBaT aKIIUUTE:

Axnonepu B ,,IHaycTpHasieH kanuTan - Xomauar AJ[*

JInuno Hauun Ha
MPUTEXABAHH NpUTEXaBaH
aKI1u e Ha
AxioHepu % AKI[HUTE
FOPHUIMIECKO
1 | Unnpycrpuanen xpeaut Buarapus EOOJT* JIME 2 852 800 17,98 JIUTHO
FOPHUIMIECKO JIMYHO
2 | 3AU ALl Jne 1589 728 10,02
FOPHUIMIECKO JIMYHO
3 | EMKA AZl JIMne 1 588 600 10,01
¢dusnyecKo JIMYHO
4 | Ou Xortep Umait JIUIIE 898 549 5,66
FOPHUIMIECKO JIMYHO
5 | Opyru ropuanuecku juna (37 10.J1.) JIMLIE 2 858 788 18,02
WHauBHIyalHU aKMOHEPH (U3NYECKH | (PUBHUECKH JIMYHO
6 | auna (26 069 ¢.i.) JIMIA 6 076 079 38,30
OBIIIO 15 864 544 100,00 JIIHO

Ocgen ,,MIHnyctpuanen kpeaut bwarapusa” OO/l u r-u O Xorep Hmai, ,3AN” Al u
»~EMKA” AJl, HAMa Jpyru OpUAHYECKH W (HU3HYECKH JIMIA, NMPHUTEXKaBallyd nosede or 5 % or
rJIacoBeTe B OOWIOTO ChOpaHMe Ha aKIHMOHEPUTE Ha JAPYKECTBOTO KbM Kpas Ha mnepuozga. llo
uHpOpMalus oT akuuoHepa, pyxectBoto ,Munycrpuanen kpeautr bwarapus” EOOJ e cmenmio
cBoeTO HanMeHoBaHue Ha ,,Iunycrpuanen Kpenut u Crpemennu Texnomoruu EOO/I.

OO0paTHO U3KYNIEHU COOCTBEHM aKIMU



Ha 19.12.2019 rommna ,WMHmyctpuanen kamurtan — Xommuar AJ[ m3kyrmm 100 000 (cto
XWIAIU) Oposi COOCTBEHU aKIuH, MpeacTaBisBan Mainko Han 0.63% or kamuTana Ha IPYKECTBOTO.
OO0paTHO M3KYIIEHUTE aKIUK ca OTYCTECHU IO [IeHa Ha Npuao0uBaHe 0010 B pasmep Ha 190 000 nera,
npu IieHa Ha npupoOuBane ot 1,90 neBa 3a akius. M3kynmyBaHETO € W3BBPIICHO Ha OCHOBAaHUC
pereHre Ha o0mOTO chOpaHWe Ha aknuoHepuTe oT mara 13.06.2019 r. m mocnenBama mpoBemcHA
NpoIlelypa ChIIIACHO M3UCKBAHUATA HA 3aKOHA.

CeoritacHo wi. 187 a, an.3 ot ThproBekus 3aKOH JIPYKECTBOTO MPEYCTAHOBSABA YIIPAKHIBAHETO
Ha TpaBaTa MO Te3W aKIUH JO IOCIEeIBAIIOTO WM MPEXBBPISHE HA TpeTH Iuna. M3KkyneHuTte
COOCTBEHH aKIIMH ca MPEJCTaBeHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE TIO IIEHA HA MPHUI0O0HBAHE B
HAMaJICHUE Ha COOCTBEHHUS KalMTal Ha JIPYXKECTBOTO, OTACITHO OT PETUCTPHUPAHHS aKIMOHEPCH
KanuTaj. Beska mocnenBaima pasinka MKy IieHaTa Ha IpUAoOMBaHE U LieHAaTa HA PaslopekIaHe C
00paTHO M3KYINEHUTE aKIMU Ce OTYUTA B MPEMHUIHHS Pe3epB OT EMHCHU M OOpaTHO M3KYINyBaHE Ha
akiuu, 0e3 ToBa J]a OKa3Ba BIUSHUE BbPXY (PHMHAHCOBHSI PE3yJITaT Ha JAPYIKECTBOTO.

2. Ilperjea Ha pPUCKOBETE, HA KOUTO € M3J0:kKeH0 JIpV:KeCcTBOTO

LSAanyctpuanen kanutan — XonauHr AJl € XONIMHrOBOTO APY>KECTBO MO CMHUCHIA HA
4y1.277 ot ThproBCKUs 3aKOH. YUYaCTUETO HA XOJIJMHIOBOTO IPYKECTBO B KalUTajla HAa MPEANPUATHUS
€ TPEeJICTaBEeHO B OeIexNTe KbM (PMHAHCOBHS OTYET.

1Llenoeu puck

JIpy>KeCcTBOTO HE € W3JI0KEHO JUPEKTHO HA [IECHOBU PHCK 10 OTHONICHHWE HA OCHOBHHUTE CH
aKTUBU W IIaCHBH, TBU KaTo € XOJAWMHIOBO APYKECTBO M OCHOBHUTC IIPUXOJU OT HeﬁHOCTTa ce
aKyMyJIHpaT OT MOJXY4YEeHU AUBUAECHTH OT chydacTHs. KocBEeHO, XONIMHTOBOTO JIPYKECTBO € U3JI0KEHO
Ha CHCTEMEH PUCK 110 OTHOINCHHUE Ha JIEHHOCTTA Ha IpYy)KecTBara ot ['pymnara, Thil KaTo MPUXOMUTE OT
JUBHJICHTU CE BIUST OT (UHAHCOBHUTE PE3yNTaTh Ha JpykecTBara ot ['pynara. [To-ronsmara gact ot
NPUXOJNUTE Ha MpeAnpusaTusiTa ot ['pymara ce gopMupaT OT W3HOC KbM BBHIIHM mazapu. [lo
OTHOIIICHWE HA HAKOM (DUHAHCOBU aKTHBH, JPYKECTBOTO MMa OalaHCOBH TO3WIMH H3JIOKEHH Ha
[IEHOBU PHCK, ThU KaTO IbPXKU IICHHH KHMXa B 000poTeH mopTdeiin 3a ThpryBane. l{eHHUTE KHIKA
JbPYKaHU 33 ThpPryBaHe ca OOPCOBO MPOJAaBaeMH U I[CHATa UM Ce MPOMEHs ChOOpa3HO MpoMsHATa Ha
OopcoBara 1eHa. Te3u MpoMeHH B OOPCOBUTE IIEHW OKa3BaT BIWSHHE Ha Ireuayibara/3arybata W ce
OTYMTAT B OTYETA 32 BCEOOXBATHHUS JOXO/I.

JIukeuoen puck u puck Ha napuunume nomoyu

JpyXecTBOTO HE U3MUTBA HEJOCTUT HA MAPUYHH CPEICTBA. BXOaMIIMTE TApUIHH ITOTOIH TIO]]
¢bopMaTa Ha TPUXOAM OT JUBUACHTH 3aBUCAT OT IIOCTHTHATHTE (UHAHCOBU pE3yNTaTH Ha
IpyxkectBara or ['pymara, KakTo W ca 3aBUCUMHU OT mpaBomoriusaTa Ha OCA Ha CHOTBETHHUTE
JIPY’KECTBa Jia pa3npeearT nedainon.

Banymen puck

JIpy’KeCTBOTO HE € M3JI0KE€HO Ha BATYTEH PUCK OT MPOAAXKOH, ITOKYIKH U 3a€MH, 3aI0TO Te
HE Ca ACHOMHMHHpPAHMU B JApyra BajlyTa, OCBEH €BpPO H 6’bHFapCKI/I JICBA. BBHFapCKI/IﬂT JIEB HUMa
¢duKcupan Kypc KbM eBpoTo oT 1.95583 neBa 3a 1epo.

Kpeoumen puck

Kpenuten puck e Hamulle nmpu Bh3HUKBAaHE Ha 3ary0a, KOrato €JHa CTpaHa 1Mo (pHUHAHCOB
MHCTPYMEHT HE ycIiee Ja WU3MBJIHU 33JbJDKEHHUE CHhITIACHO YCIOBUATA Ha JOroBOp. [pyXecTBOTO €
M3JI0’KEHO Ha KPEAUTEH PUCK OTHOCHO MPENO0CTaBEHU 3aeMU. J[py>KECTBOTO MMa MPEIOCTABEHH 3aEMH
Ha CBBP3aHU NPEINpHUATA, KATO CUUTA, Y€ CHIIUTE Ca ChOUpaeMH, JIOPU U C HIKOW 3aKHCHEHHS B
HE3HAuUTEeIHATa YacT OT KPEAUTHATA EKCIIO3UIIUSL.

Jluxeen puck

JIuxBeHUST PUCK BH3HUKBA BCICACTBUEC HA MPOMEHUTE HA Ma3apHUTE JIUXBEHU MPOLIEHTHU IO
OTHOLIECHUWE Ha TMOJYyYEHH U MPEJOCTaBEHU 3aeMH. J[pyKEeCTBOTO € CKIIOUMIO JOTOBOPU 3a
MPeIOCTaBsIHEe HAa MApUYHHM 3a€MH KbM CBBP3aHH MPEANPHUATHS C OTYNTAHE HA IMa3apHUTE JINXBEHH
HuBa. J[py>KeCcTBOTO HE € CTpaHa MO AOTOBOPH 3a 3a€M B KaYECTBOTO CH Ha 3a€MOIMOIyYaTeN, Topaau
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KO€TO HE € HM3JIOKCHO Ha JIMXBCH PUCK OT IIOKAYBAaHC Ha JIMXBCHUTC HHUBA. I[IJY)KCCTBOTO HAMA
3HAYUMH aKTHBH, KOHUTO Ja Ca M3JIOKCHH Ha PHUCK OT IIpOMSAHA Ha IIaBall JUXBEH IIPOLCHT, a II0
OTHOLICHUC Ha 3aJbJDKCHHATA Ha APYKECTBOTO CHIIMTE HC Ca JIMXBOHOCHU U HE Ca O6B’bp3aHI/I C
ImiaBamil KOMIIOHCHT.

Cucmemen puck u 6uszHnec puck

SYAHnycTpuanen kanutain — Xoaauar A/l € XoIIuHroBOTO APYKECTBO M0 CMUCHIIA Ha WI.277
ot Twproeckus 3akoH. [IpuxoauTe OT AWBHIEHTH Ca OCHOBHHTE MPHUXOIW HAa JAPYKECTBOTO. B ToBa
OTHOIIIeHHE ()MHAHCOBOTO CHCTOSHUE Ha JPYKECTBOTO € B MpsAKA 3aBUCHMOCT OT (PHMHAHCOBOTO
ChCTOSIHUE M (DUHAHCOBHUTE pE3YJITATH HA JBIICPHUTE K ACOIMHPAHUTE MPEIIPUATHS, KOUTO
pasnpeaensaT TUBUICHT B TI0J3a Ha XOJJAUHTOBOTO APY>KECTBO.

XONIUHTOBOTO JPYKECTBOTO € WHBECTHPANIO B PA3IMIHH OTPACIA Ha MKOHOMHKATA, KOETO €
cBOocoOpazHa (hopMa Ha JuBepcH(UKAIV Ha WHBESCTUIIMOHHHS PUCK. J[pyxecTtBara or XoyauHra ca
caMO TIPOM3BOJICTBEHU NPEIANPHUATUS, KOUTO IMPOU3BEKAAT CTOKM C (POKYC KbM HHBECTHUIMOHHO
npenHa3HaYeHrne. XOJAWHTBT, ChOTBETHO IpykecTBaTa oT ['pymara, ca W3JI0XKEHH Ha CHCTEMHH
PUCKOBE, CBBP3aHU C Ma3apa, KakTo U MaKpO U Makpocpenara, B KOATO ApyKecTBaTa (GyHKIIMOHUPAT.
Te3u prckoBe HE MOraT Jia ObJIaT YIIPaBJIIBaHU U KOHTposipanu. [lo-rojasmara yacT OT IpOoAyKIHUATa
Ha ['pynara e mpeqHa3HaueHa 3a BHHITHU M1a3apH.

3. O0001IEeHE HA CHLIIECTBEHUTE CYETOBOAHY NMOJUTHKH U HOBH CTAHIAPTH

ChriacHo JEHCTBAIIOTO CUETOBOAHO 3aKOHOAATENCTBO B bbarapus, ot Havanoro Ha 2007 T.
HAHIycTpuaneH kanutan — XomauHr™ A/l mpunmara MexayHapoJHHTE CTaHIApTH 3a (UHAHCOBU
oruetn. WnpuBunyamaust ¢uHancoB otdeT kKbM 31.03.2023 1. € WBroTBEH B CHOTBETCTBUE C
MexayHaponHuTe CTaHZapTH 3a (UHAHCOBU OTYETH, H3AANCHH WIM PENAaKTUPaHH OT
Mexaynapoauus komuteT no cuetoBonHu cranmaptd (KMCC/IASC), kakto u ot CbBera 1o
Mexaynapoauu cuetoBogHu crangapta (CMCC/IASB), yrespaenn ¢ [IMC Ne 207 ot 07.08.2006r.
(06H.JIB, 6p.66 ot 2006 T.). [Ipy*)XecTBOTO MpOIBbIDKaBa ChIlaTa CYETOBOIHA MOJUTHKA, KAKTO U TIPH
M3rOTBSIHETO Ha (uHaHCoBUTE OT4eTH mpe3 2022 r., ¢ M3KIIOUYEHHE HA BB3NPHUETH NPOMEHH, TaM
KbJIETO TOBA € [IOCOUEHO.

IIpu opranusupaHe Ha CUETOBOJHOTO OTYUTAHE HA CTONAHCKUTE OINEpaliu, APY>KECTBOTO €
CIIa3BaJI0 OCHOBHUTE MPUHUUIM, ONPEACIICHH B 3aKOHAa 3a CYETOBOJCTBOTO U HW3HCKBAHUATA,
ompeneneHH B MeXIyHapoIHUTE CYETOBOAHHM CTaHAapTH, B VHAWBUIAyamHUS CMETKOIUIAH U
uHauBHayanHata CUeTOBOJHA TMOJIUTHKA HA MPEANPUATHETO. 3a OpraHu3WpaHe Ha CUETOBOJHATA
OTYETHOCT € u3rpageH MuauBuayaneH cMeTkomiad. OKOHYATENIHOTO HNPUKIIOUYBAHE HA CYETOBOJHUTE
CMETKH €€ M3BBpIIBA CaMO B Kpas Ha (PMHAHCOBAaTa TOJAMHA, KOATO ChBIAJa C KaJCHIApHATa.
lNogumHuTe (UHAHCOBU OTYETH CE CHCTABAT CJICI M3rOTBSHE HA [oJuIIHATA TaHBbYHA JCKIApalus U
Ha4yHUCISIBAHE HAa IBDKUMUTE JAHBIM 33 OTUETHUS Nepuoj. ToraBa ce yCTaHOBSIBA U OKOHYATEIHUST
(hMHAHCOB PE3yiTaT Ha JPYKECTBOTO.

C4eToBOAHOTO OTYMUTAHE CE€ M3BBPIIBA Ype3 M3IM0JI3BAHE Ha CIELUAIU3UPAH CUCTOBOJCH
nporpames npoaykT busznec Haeuratop.

Hpn3HaBaHe Ha IMPUXO0AH

MC®O 15 Ilpuxoou om 002060pu ¢ K1uenmu

MC®O 15 3amenss MCC 11 JloroBopu 3a crpoutenctso, MCC 18 Ilpuxoan u cBbp3aHUTE C
Tsx PazscHeHus, ¥ ¢ HIKOU OrpaHUYEHH U3KITFOUEHHS CE MpHJIara o OTHOLIEHHE Ha BCUYKH ITPUXOIH,
npou3THYanIy OT gorosopu ¢ kiaueHTrH. MCDO 15 BpBeXIa HOB, MET-CTHIIKOB MOJIEN 32 OTYUTAHE HA
NPUXOANUTE, IPOU3THYAILY OT JOTOBOPH C KIMEHTH, X U3UCKBA IIPUXOIUTE J]a ce€ MPU3HABAT B pa3Mmep,
KOMTO OTpa3siBa Bh3HArpaXACHUETO, Ha KOETO MPEANPHATHETO OYaKBa Ja MMa IIPaBO B 3aMsHa Ha
NPEXBBPIICHUTE HAa KJIMEHTA CTOKU WM YCIYTH.

MC®O 15 u3snuckBa OT NpeANpUATHATA Aa YHPAXKHIT NPELEHKa, NPU OTYNTAHE HAa BCHUYKU
YMECTHH (akTH M 00CTOATENICTBA, KOTaTO MpUIIaraT BCSKa €AHA CTHIIKA OT MOJeJia 0 OTHOIICHHUE Ha
JIOTOBOPUTE C TEXHUTE KIMEHTH. B nombiHeHUe, CTaHAapThT ONpeiesis U CYETOBOAHOTO TPETUPAHE Ha
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pasxoauTe 3a MpUIOOUBAHE HA JIOTOBOP M Pa3XOJIUTE, PSKO CBBP3aHH C U3ITBIIHEHHETO Ha JOTOBOPA.
Hemro moBeue, CTaHAAPTHT U3UCKBA PA3IIMPSHU OMTOBECTSIBAHUSI.

Hsama chiecTBeHU eeKTH OT MpHUIaraHeTo Ha TO3M CTaHJApT 3a JCHHOCTTa Ha JIPYKECTBOTO,
THU KAaTO TO HE M3BBPIIBA COOCTBEHA THPTrOBCKa JeHHOCT. OTUETCHUTE MPUXOAU 3a MEpUojia ca OT
JTUBUJICHTY ¥ OT JIMXBH IO TIPEJAOCTABEHH 3a€MH Ha CBHP3aHH JINIIA.

[Ipuxoaure OT MUBHICHTH, CBBP3aHU C JBITOCPOYHUTE WHBECTHINU ((DUHAHCOBU AKTHBH),
MIPEJICTABJISIBAIY aKI[UM B JPYTH APYKECTBA CE MPU3HABAT KATO TCKYIIW TPUXOAHM B Mevandara u
3arybata 3a TroguHaTa, 3a KOATO € B3ETO pEeIIeHHe OT OOmoTO ChOpaHWe Ha aKIHOHEpHTE 3a
pasnpejienenue Ha rnevanbara 3a IUBUICHT.

ITpuxoau ot 1UXBU

[Ipuxoaure OT IUXBU CE OTYMTAT, KATO C€ M3IOJI3Ba METOAA Ha €(DEKTUBHUS JIMXBEH IPOLIEHT,
NpEACTaBISBAIl MPOLEHTHT, KOWTO TOYHO AMCKOHTHPA OYaKBaHUTE OBJCIIM MapWUYHU IUIAIIAHUS 32
OYaKBaHWS CPOK Ha (PMHAHCOBUS MHCTPYMEHT WIIM 3a TO-KPaThK MEPUOJ, KOraro € yMEeCTHO, N0
OanmaHcoBaTa CTOMHOCT Ha (PMHAHCOBUS aKTUB. [IpUXOABT OT JMXBH CE€ BKIIOYBA BbB (DHHAHCOBHS
IPUXOJ B OTYETA 3a JOXOAUTE 32 IEPHOAa, 3a KOHTO ce OTHACH.

Janbuu

Texyw 0anwvk 8bpxy doxooume

TexymuTe NaHbYHHM AKTUBH M MACHBU 3a TEKYIIMS W MPEAXOIHU MEPUOIM C€ NPU3HABAT IO
cyMaTa, KOSTO Ce OodakBa Ja ObJie BBH3CTAaHOBEHA OT WJIM IUIaTeHAa Ha JaHBYHUTE BiacTu. [lpu
M3YMCIICHNE Ha TEKYIIUTE JaHBIU Ce MpWIaraT JaHbYHUTE CTABKU M JaHBUYHHUTE 3aKOHH, KOUTO ca B
CHJIa WJIM ca B 3HAYUTEIHA CTeleH NpPUETH KbM OTYeTHaTa Jara. PHKOBOJCTBOTO aHaIM3Upa
OTJCTHUTE IMO3WIMU B JAHBYHATA JEKJapanus, 32 KOUTO NPWIOKUMHUTE NaHBYHU Pa3mopendu ca
npesMeT Ha THIKYBaHE U MPU3HABA MPOBU3UH, KOTaTO TOBA € YMECTHO.

TeKyH.[I/ITe JAaHbIU CC€ NpU3HABAT JUPCKTHO B COOCTBEHHS KaIllUTaj UM B Apyrus BCeoOXBaTeH J0X0 (a HE B revyanoar

Omcpouen 0anvk 6bpxy 0oxooume

OTcpoueHHTEe IaHBLIM C€ TPH3HABAT MO OaJaHCOBUS METOJX 3a BCHYKH BPEMEHHH DPAa3lMKH KbM
OTYETHATa JlaTa, KONTO BB3HUKBAT MEXIY JaHbYHATA OCHOBA HAa aKTUBHUTE M NMACHBHUTE W TEXHHTE OalaHCOBU
CTOMHOCTH.

OTCpO‘IeHI/I JAHBbYHU IMACUBU CC MPU3HABAT 34 BCUYKH obOnaraeMu BPEMCHHU pPa3JIMKHU:

L] OCBCH O CTCIICHTA, 10 KOATO OTCpO‘-IeHI/IHT JAHBYCH IMaCHUB BB3HHUKBA OT H’BpBOHa‘IaﬂHO HpI/ISHaBaHe
HAa aKTHB WJIM MMACHMB OT JaJeHa CIENIKA, KOSITO He € OM3HeC KOMOWHALUS U HE BIIUSIE HUTO BBPXY
CUCTOBOAHATA nellan6a, HUTO B’Bpr JaHbYHATa nellan6a HIIn 3ary6a KbM MOMCHTA Ha I/I3B’I)pIHBaHe Ha
clenkara; u

° 3a objaraemu BPEMCHHU pa3jIMKH, CBBP3aHM C WMHBECTUIHU B ABIICPHU IPYKECTBA, ACOLIMUPAHU
npeaAnpuATA U Yy4aCTUsA B CbBMECTHU NPCANIPUATHUA, OCBEH T0 CTCICHTA, 10 KOATO I[p}/)KCCTBOTO €B
CBCTOAHUE Ja KOHTPOJIMpa BPEMETO HA O6paTHOTO IIPOSABJICHUEC HAa BPpEMCHHATA pa3jinKa U ChIIECTBYBa
BEPOATHOCT BPEMECHHATA pa3JiMKa /1a HE C€ MPOABU O6paTHO B IIpEeABUIUMO 6’LHCHI€.

AKTI/IBI/I 110 OTCpO‘-IeHI/I JAaHBIIU CC HpI/I3HaBaT 3a BCHYKU HaMaJIsIeMU BpeMeHHI/I pa3HI/IKI/I, HpeHeCGHI/I
HCU3IOJ3BAHU HAHBYHHU er}II/ITI/I 1 HEU3IIOJI3BAHU JaHBYHU 33Fy6I/I, J0 CTCIICHTA, 10 KOATO € BepOHTHO a €
Hanuie oOnaraeMa medanba, cpemry KoOATO Ja ObJaT W3MOJA3BaHM HAMASIEMHTE BPEMEHHH DPa3iIvKH,
HpeHeCGHI/ITe HCU3IIOJI3BAHU JAHBYHU er)II/ITI/I 1 HEU3IIOJI3BAHUTC JaHBYHU 33Fy6I/I:

° OCBCH aKO OTCPOYCHHUAT AaHBYCH aKTUB Bb3HUKBA OT I'bPBOHAYAJIHO NPHU3HABAHEC HA AKTUB WJIN IIACUB
OT JaJacHa CIACJIKa, KOATO HE € OusHec KOM6I/IHaIII/I$I 1 HE BJIMAC HUTO BBHPXY CHETOBOJHATA neqan6a,
HUTO BbpPXY JaHbYHATA rneyanda win 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA C/ACJIKATA; U

® 3a HaMalseMU BpPEMEHHM pa3JIMKH, CBbP3aHU C WHBECTUIIMH B JBIICPHU JIPYKECTBA,
ACOLIMUPAHU TPENPUATUS U yIACTHsI B ChBMECTHH MPEIIPUATHS, OTCPOYCH JaHBYCH aKTHUB
Ce IIPU3HABA €IMHCTBEHO 0 CTETCHTA, 0 KOSATO MMa BEPOSTHOCT BpEMEHHATa pa3jvKa Ja ce
MPOsIBU 00paTHO B 0003pHuMO ObJecIe U Ja Oble peaau3upaHa odjaraeMa rnevanda, cpeury
KOSITO JIa C€ OITOJI30TBOPH BPEMEHHATA Pa3IUKa.



JpyxecTBOTO W3BBpIIBAa Mperien Ha OajaHcoBaTa CTOMHOCT HAa OTCPOYEHUTE JaHBUHU
aKTHMBU KbM BCSIKa OTYETHA JaTa W s HaMajsdBa JI0 CTENEeHTa, A0 KOSTO Be4e HE € BEPOSITHO Jia Obie
peam3upaHa JocTaThuHA OOylaraemMa revanda, KOSTO Jia TI03BOJISIBA IENUS WIIK 9acT OT OTCPOUYSHUS
JIAHBUCH aKTUB Jla ObJIc Bb3CTaHOBECH. Hempu3HaTuTe OTCPOUCHHU JaHBYHH aKTHBH CE TIPEpasriekKIaT
KbM BCSIKa OTYETHA JlaTa W C€ IPU3HABAT JI0 CTEINCHTAa, O KOSATO € CTaHAJIO0 BEPOSATHO Ja Obic
peanusupana Objema objaracMa revanda, KOATO JAa MO3BOJIM OTCPOUYCHHUS JaHBYEH aKTUB Aa Obae
BBH3CTAHOBEH.

OTCpO‘ICHI/ITC JaHBbYHH aKTUBH U ITACUBH CC OLICHABAT I10 JAHBYHHUTC CTABKH, KOUTO CC O4YaKBa
Ja 6’I>I[3T B CWJia 3a epuonaa, B KOWTO aKTUBBT CE pcajm3rpa Wik NaCuBbBT CC yp€au, Bb3 OCHOBA Ha
JAaHBYHUTC CTaBKH (I/I JaHbYHNU SaKOHI/I), JIeHCTBAIY WA BIC3IIH B Cuiia, B 3HAYUTCIIHA CTCIICH, KbM
OT4YCTHATAa Jarta.

OTCpoUYeHUTE JaHbBIM, CBBP3aHU ChC CTaTHUW, MPHU3HATU M3BBH NeuanbaTa WM 3arybata, ce
MpU3HABAT WM3BBH medanbara wiu 3aryoara. OTCpoueHHTE AAHBIM CE€ MPHU3HABAT B 3aBHCHMOCT OT
CBBp3aHaTa C TAX CIIeJIKa WM B IpYTHUI BCeoOXBaTEeH JOXOJ, WM JUPEKTHO B COOCTBEHMS KaluTall.

HpykecTBOTO KOMIIEHCHpa OTCPOYEHHU JaHBYHHA aKTHBU M MAaCHBU CaMO TOTaBa, KOTaTO WMa
3aKOHOBO TPaBO Jla TpHCMaga TEKYIId NAaHBUYHU AKTHBH CpeIly TEKYIIH NaHbYHA IACUBU H
OTCPOYCHHUTE JAaHbUYHU aKTUBU U MACHUBH CE OTHACAT JI0 MAHBIM BBPXY J0X0Ja, HAJOKEHU OT CINH U
CBII TaHBYCH OPraH 3a €HO U CHIO0 JaHBUYHO3ATBKEHO MPEIIPUSITHE.

DUHAHCOBH AKTUBHU, OTYMTAHM 110 CIPABEIVIUBA CTOHHOCT Ipe3 ne4yajdu u 3aryou

DHUHAHCOBUTE aKTUBH I10 CIIPAaBEAJIMBA CTOMHOCT Mpe3 IevaiOn 1 3aryOu ca TakuBa, KOUTO Ce
IBpXKAT OT JAPY>KECTBOTO 3a THPryBaHE HJIM H3PUYHO UM € ONpEJeNIEHO TaKoBa IpeJHa3HaYeHHE.
DUHAHCOBUTE aKTUBH 110 CIPABEAJIMBA CTOWHOCT Ipe3 11e4ajiOun 1 3aryOu ce OLeHsBAT U MPEICTABAT B
OanaHca 10 TEXHUTE CHPaBEeIIMBH CTOMHOCTH, OIPEAEIEHH upe3 eHH Ha OopcaTa. Beeku pesynrat ot
MpeoIeHKaTa, TIe4aaOu WK 3aryda, ce OTYMTa B IieuaOnuTe u 3aryouTe.

HMHBecTHUMM B KANIMTAJIOBH HHCTPYMEHTH OTYUTAHU B APYTUsl BCeOOXBATEH 10X0/1

WuBectunuute (GUHAHCOBUTE aKTUBH) Ha Pa3MOJIOKEHHE 32 MPOoJakda ca HeJepUBaTHBHU
(UHAHCOBM aKTWUBHW, NPEACTaBIABAlIM AaKIMKA M JsJI0BE OT KamuTana Ha JIpyTd JpyKecTBa
(ManuHCTBeHO yuacte). ChIIUTE ce OLEHSBAT MO CIpaBeIiBa CTOMHOCT, KATO BCAKA NMPOMSHA B
CHpaBeAMBaTa CTOMHOCT C€ OTYUTA B APYT'Hs BCEOOXBATEH AOXO.

O0e311eHKH HA AKTHBH

JBITOCpOYHHTE WHBECTHIIMUTE CE€ OTYMTAT B WHAMBHIYAIHHUS OTYET MO ceOeCTOHHOCTEH
METOJ U ce BOJAT MO IleHa Ha NpuAoOMBaHe, HaMajleHa ChC 3aryba OT 00e3leHKa, KOraTo TakaBa
obesrenka ¢ otuereHa. [IpuTekaBaHUTE OT APYKECTBOTO IABJITOCPOUYHU WHBECTUIIMU TOIJICKAT HA
mperyes 3a o0e3leHKa KbM Kpas Ha BCEKH OT4YeTeH mepuoi. llpu ycraHoBsBaHe Ha YCIIOBHS 3a
o0e3IieHKa ce onpees HeHHUAT pa3Mep U ChlllaTa ce 0Tpa3siBa B MeYaiOUTe U 3aryouTe 3a meproja,
3a KOMTO ce OTHACH.

MC®O 9 uzuckea ot [[pykecTBOTO /1a OTYNTA OYAKBAHUTE KPEUTHH 3aryOu 110 BCHYKH CBOU
JUBJITOBH IIEHHW KHIKA, 3a€MH W THPTOBCKH W JIPYT'M B3eMaHUs wiM Ha 12-meceyna 0aza, wiu B
TEUCHUE Ha TEXHUS CPOK. JIpy>KeCTBOTO IIe Ipriara OMPOCTEH TOIXOJ W J1a OTpa3d OYAKBAHUTE
3aryomM Tpe3 Cpoka Ha BCHYKHA THPTOBCKH W APYTH B3eMaHwWs. llpuimaraHero Ha HOBUS MOIXOJ 32
o0e3nenka Ha MCOO 9 HsMa 1a OKake CHIIECTBEH €EKT.

HpyxectBoto mpunara MCDO 15 u MCDO 9 ot 2018 r. 3a mepBu 0bT npe3 2018 roauna ce
MpWIaraT u HIKOW IPYTH U3MEHEHUS M Pa3sSCHEHUS, HO T¢ HAMAT BIHMSHUE BHPXY (PUHAHCOBUS OTUET
Ha [[pyxecTBOTO. JIpy>KECTBOTO HE € MPHUENO CTAHIAPTH, PA3SCHEHUS WIM U3MEHEHHUs, KOUTO ca
myOMKYBaHU, HO BCE OIIE HE Ca BIIE3JIH B CHIIA.

MC®O 9 ®unancosu nactpymenTr 3ameHss MCC 39 ®uHaHCOBH MHCTPYMEHTH: MPU3HABAHE
U OIICHSBAaHE 3a TOAMITHUTE MMEPHOJIH, 3arovyBaiy Ha win cien 1 sayapu 2018 r., kato oOequHsBa
3a€TH0 BCHYKHM TPH AacleKTa OT CYETOBOJHOTO OTYMTaHe Ha (PUHAHCOBUTE WHCTPYMEHTH:
KJTaCHU(HUKAIHS U OIIEHABaHE, 00E3I[eHKa M CIETOBOIHO OTYHUTAHE HA XEIKUPAHETO.

HpyxectBoTo npmirara MC®PO 9 3a 6bemu neproau ¢ JaTa Ha ITbPBOHAYATHO Mpujiarade - 1
sayapu 2018 r. JIpyecTBOTO HE € MPEU3YHUCIABAIO CPABHUTEIIHATA HH(DOPMAIIUS, KOSITO TIPOIbDKABA
nma ce orumrta chkriacio MCC 39. Pasmukwre, mpouw3thdamu oT mnpuemanero Ha MCDO 9, ca
MPU3HATH AUPEKTHO B HEpa3MpeaeseHa mevyanda uin B APyrd KOMIIOHEHTH Ha COOCTBEHHUS KaIlUTall.



OcCHOBEH KanmuTAaJ

OCHOBHHAT KalUTaN € MPEICTaBeH 10 HOMHHAJIHATA CTOWHOCT Ha W3JIQJICHUTE M IUIATCHH
aknuu. [locThIUleHUsATAa OT W3MAJCHU aKIUM HaJ TAXHAaTa HOMWHAJIHA CTOMHOCT CE€ OTYHMTAT KaTo
npeMuitHn pe3epBr. OTAEIHO OT OCHOBHHS KAIUTAIl CE TIPENCTABIT O0OPATHO M3KYIIEHUTE COOCTBEHU
aknuu. OOpaTHOTO U3KYIIEHUTE COOCTBEHH aKIIMU Ce OTYMTAT IO IieHa Ha npunoduBane. EdexTure ot
TE3M CJICJIKK HE CE OTpa3siBaT BbB (DMHAHCOBUS PE3yJITaT, a CE OTUMTAT B CTATHITA HA PE3CPBUTEC B
pasmerna Ha COOCTBEHUS KaITUTal.

HmoTHn, MAIIMHA M CHOPBKEHHUSI M APYTH AKTUBH

HmoTHTe, MallMHUTE U CHOPBKEHUATA CE OTYMTAT IO LieHa Ha MpUAoOHMBaHE, HaMajeHa C
HaTpyIaHWTE aMOpPTHU3allMM M HATPyNaHUTe 3aryonm OoT oOe3leHKa, ako uMa TakuBa. lleHata Ha
npuaoOMBaHe BKIIIOYBA U Pa3XOAH 3a TIOAMSHA Ha YaCTH OT MAIIMHUTE ¥ ChOPBHKEHUATA U Pa3Xou 110
3aeMHU IO IBJITOCPOYHH JOTOBOPHU 3a CTPOUTENCTBO, NMPH YCIOBHE Y€ OTIOBapsAT Ha KPUTEPUUTE 32
Ipr3HaBaHe Ha akTuB. lIpy W3BBpIIBaHE Ha Pa3xOAW 3a OCHOBEH IMperyie Ha MalluHa H/MIH
CBhOPBKEHHE, T€ Ce BKIIOYBAT B OajaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTUB KaTo pa3sXxonu 3a
MOJIMSIHA, TIPU YCJIOBHME Y€ OTroBapsT Ha KPUTEpUUTE 3a NpU3HABaHE Ha akTHB. Bcuuku napyru
pasxonu 3a PEeMOHT M MOJAPBKKA ce MPHU3HABAaT B OTYETa 3a JOXOAUTE B NEpHOJA, B KOHTO ca
W3BBPLICHH.

HmoT, MalMHa U ChOPBKEHHE C€ OTIHCBA MPH MpoaaxbdaTa My MM KOraTo HE ce OYaKBat
HUKaKBU OBbJCUIM HKOHOMHUYECKH U3rOH OT HETOBOTO M3IIOJI3BAHE WM MPU OCBOOOKIaBaHE OT HETO.
[TeyanOute wim 3ary0uTe, BH3HUKBAIIM IPU OTHHCBAHETO Ha aKTHBA (IPEIICTABISABAINM pPa3jHKaTa
MEXy HETHUTE MOCTHIUICHUS OT Mpoaax0aTa, ako UMa TaKuBa, U OalaHCOBaTa CTOWHOCT Ha aKTHBA)
ce BKJIIOYBAT B OTYETA 32 JIOXOJIUTE, KOTaTO aKTUBBT ObJe OTIHCAH.

B kpas Ha Bcska (MHAHCOBa rOAWMHA CE M3BBPIIBA NPETNe] HA OCTATHYHHUTE CTOWHOCTH,
HOJIE3HUS KMBOT M TNPWIAraHWTE METOJM Ha aMOPTH3alMs Ha aKTUBHTE M aKO OYaKBaHUATA Ce
pas3n4aBaT OT MPEIXOTHUTE MPUOIH3UTEIHN OLICHKH, MTOCIEIHUTE CE TPOMEHST B ObJCIIN IEPUOTU

Oo0e3neHKa Ha He(PUHAHCOBH AKTHBH

KbM Becsika otuetHa nata, JpyXeCTBOTO OICHSIBA AW CHIIECTBYBAT MHAUKAITUH, Y€ JaJICH
aKkTHB € o0OeslieHeH. B ciyuaii Ha TakWBa WHAMKAIIMM WM KOTaTO CE€ M3MCKBA €KEroJleH TeCT 3a
oOe3lleHKa Ha AalieH akTB, [IpykecTBOTO ompejiens BH3CTAHOBMMATa CTOMHOCT Ha TO3H AaKTHB.
Bb3cTaHOBMMaTa CTOMHOCT Ha aKkTHUBa € IO-BUCOKATa OT CHpPABEAJIMBATa CTOMHOCT, HaMalleHa C
pasxomuTe 3a Tpojakda Ha akTWBa WM Ha oOekTa, reHepupaml napuunu mnorouu (OITII) u
CTOWHOCTTa My B ymoTpeOa. Bb3cTaHOBUMAaTa CTOMHOCT Ce OIpesens 3a OTIeNieH aKTHUB, OCBEH B
ciayyaid, ye Opu U3MOJI3BAHETO HA AKTHBA HE C€ TEHEepUpAT MAapUYHU IOTOLHU, KOUTO Ja ca B
3HAYMTETHA CTETICH HE3aBUCUMH OT IMAPUIHUTE MOTOLN, TEHEPUPAHH OT APYTH aKTHBY WU TPYIH OT
aktuBu. Koraro OamaHcoBara croiiHocT Ha ganedH aktuB wian OI'TIII e mo-Bucoka OT Herosara
BB3CTAaHOBHMA CTOMHOCT, TOM ce cumTa 3a 00e3IeHEeH W OallaHcoBaTa My CTOWHOCT C€ HaMalisiBa JI0
HEroBaTa B3CTaHOBHMA CTOMHOCT.

IIpoBu3un

[IpoBu3uu ce mpusHaBar, Korato [Ipy>KecTBOTO MMa CeraimHo 3aiAb/DKCHHE (TIPaBHO HIIH
KOHCTPYKTHBHO) B pE3YyJITaT Ha MHHAJIM CHOUTHA, KOTaTO HMMa BEpOATHOCT 3a IMOracsiBaHe Ha
3aIbJDKEHUETO /1a Oblie HEOOXOAUM MOTOK OT PECYpPCH, ChIbPIKAIl MKOHOMHUYECKH MOJ3M M KOraTo
MoKe /1a ObJie HallpaBeHa HaJeKIHa OLIEHKA Ha CTOMHOCTTa Ha 3aabipkeHnero. Korato pyxecTBOTO
0YaKBa, Y€ HIKOH WM BCHUKU HEOOXOJIMMH 33 YPEKIAAHETO HA TIPOBHU3HSATA.

MC®O 16 JIn3unar

MC®O 16 6emie nydaukysan npes sayapu 2016 r. u 3amerst MCC 17 Jlusuar, KPMCOO 4
OnpenensHae nanu JaJeHO criopazyMenue chabpika m3uHr, [IKP-15 OnepatuBer mu3uHT-CTUMYITH U



[IKP-27 OueHsiBaHEe Ha ChIBPKAHMETO HA OIEPAIlMM, BKIIOUBAIIM NpaBHaTa (GopMa Ha JIM3UHI.
MC®O 16 ycraHOBsIBa NMPUHIUINUTE 32 MPU3HABAHE, OICHSIBAHE, MPEACTABSIHE U OIMOBECTSIBAHE Ha
JIU3UHT, U U3UCKBA JIM3UHTOMOIYYaTeIUTE 1a OTYUTAT BCUYKH JIM3UHTOBU JIOTOBOPH MO €IUH U CBhIII
OaylaHCOB MOJIel, 1oj00eH Ha CYETOBOJHOTO OTYHMTaHE Ha (PMHAHCOBHUS JU3UHT chriacio MCC 17.
CraHgapThT BKJIIOYBA JIBE OCBOOOKIAaBaHU OT MPH3HABAHE 3a JM3MHTOBUTE OTOBOPH - JIM3WHT Ha
aKTHUBU C HHUCKAa CTOWHOCT (HAIp. MEPCOHAIHA KOMITIOTPH) U KPATKOCPOUEH JM3UHT (T.€. TU3UHT ChC
CPOK Ha JIM3UHTOBHUs 10TOBOP A0 12 Mecena). KbM HauanmuaTa qaTa Ha JTU3UHTA JTU3UHTONOIYyYaTEIST
MpU3HaBa 3abJDKCHNE 32 M3BBPIIBAHE HA JIM3MHTOBH IUTANIAHUA (T.€. JIM3WHTOBOTO 3aJbIDKEHHUE) H
aKTWB, TPEJCTABIISABAIl TPABOTO Ha W3MOJ3BaHE HA OCHOBHHSA aKTHB B TEYEHHWE Ha CpOKa Ha
JIU3UHTOBUSL JIOTOBOp (T.e. aKTHUB 3a NPaBOTO Ha moi3BaHe). JlmsuHromomywarenute mie Obaatr
3aIBJDKCHM Jla TpU3HABAT OTICIHO PAa3Xoj 3a JIMXBU IO JU3UHTOBOTO 3aTBJDKEHUE U Ppa3Xxof 3a
aMOpTH3aIlHs Ha aKTHBA 3a MPABOTO HA MOJI3BAHE.

Cpio Taka, JU3UHTONOIyYaTeNUTe e ObAaT 3aIbJUKEHH JIa OLCHAT OTHOBO JIM3WHTOBOTO
3aJbJDKEHIE TP HACTHIIBAHETO HA OMNpEAe]ICHHW CHOWTHS (HAmp. MPOMsiHA Ha JIM3MHTOBHUS CPOK,
NpOMsIHA B OBJEIIUTE JIU3UHIOBY IUIALIAHUS, IPOU3THYALIN OT IPOMSHA B MHAEKCA WM MPEOLICHKA,
M3I0JI3BaHM 32 ONpPENeNIIHETO Ha Te3H Iutamanus). 11o npuHIuI, TU3HHIONOIYYaTeNIAT e IpU3HaBa
CyMara Ha IIpEOLICHKAaTa Ha JIM3MHIOBOTO 3aJb/DKEHHE KAaTO KOPEKIMs Ha aKkTUBa 3a IIPaBOTO HA
MIOJI3BAHE.

CoriaacHo MC®O 16, cyeTOBOOHOTO OTYUTAHE MPH JU3UHIOAATENSl MO ChIIECTBO OCTaBa
HEIPOMEHEHO CIIPsIMO TOBA, MPHJIAraHo KbM JAHenHa aara ceriacHo MCC 17. JIu3unronaTenure e
mpoabKaT ga KJI&CI/I(I)I/ILII/IpaT JIM3UHI'OBUTE OOIOBOPH IIPpU MNPUIAraHCTO Ha CHUIIMUA MNPUHIOUIT Ha
kimacudukanys, kakro e ompeneinen B8 MCC 17, u na mpaBsT pasrpaHHYeHHE MEXKAy IBaTa BUAA
JIM3UHI. OIICPATUBCH U q)HHaHCOB JIM3UHT.

KPMC®O 23 HecurypHocT pM TpeTHpPaHe HA JaHbUH BbPXY A0X01a

PazsicHeHueTo BiM3a B cUJjla 3a TOQUIIHY IEPUOIHN, 3a04BaIIy Ha uinu ciuen 1 suayapu 2019 r.,
KaTo c€ T03BOJISIBA MTO-PAHHOTO MY MpUjlarane. Pa3sCHEHHETO pasriiex/ia CYSTOBOJHOTO OTYUTAHE HA
JIAaHBIUTE BBPXY J10X0Ja, KOTATO JaHBYHOTO TPETUPAHE € CBBHP3aHO C HECUTYPHOCT, KOATO 3acsra
npuwiaraneto Ha MCC 12. Pa3zsicHeHHeTO NnpenocTaBs HACOKM OTHOCHO HECUTYPHHU JaHbYHU
TPETUPAHUS TOOTACTHO WM 3aeAHO, TMPOBEPKUA OT JAHBUYHHUTE OPraHH, MPWIOKUMHUS METON 3a
OTpa3sBaHE HA HECUTYPHOCTTA M CUETOBOJHO OTYMTAHE HA MPOMEHH BbB (DakTHTE U 0OCTOSATEICTBATA.
JpyxecTBOTO IIe aHamM3upa M OIEHH ePEKTUTE OT Pa3siCHEHWETO BBHPXY (MHAHCOBOTO CHCTOSHHUE
WJIH pe3yIATaTUTe OT JEWHOCTTA.

MC®O 9 ®DuHaHCOBM HHCTPYMEHTH: Kiacupukanus M ouneHsBaHe (M3menenus):
XapaKkTepuCTHKHU HA NMPEICPOYHO NMOracsiBaHe ¢ OTPHLATETHO KOMIIEHCHPaHe

I/I3MCHCHI/I$IT21, KOUTO Ca B CHJIa 3a T'OAUIOHU TMCPUOAHN, 3all0OYBallll Ha WK CJIICO 1 AHyapu
2019 r., kaTo ce Mo3BOJIsIBa MO-PAHHOTO UM Mpuiarase, mpegiarat npomMsHa B MCDO 9 3a KOHKpeTHH
(MHAHCOBU aKTHBH, KOMTO B NMPOTHUBEH Clydail OMXa MMaJld JIOTOBOPHHU MAapUYHM MOTOLHM, KOUTO ca
CAWHCTBCHO IUIalllaHWSA Ha TJIaBHUIA W JIMXB4d, HO HE OTroBapsAT Ha YCJIIOBUETO 3a OOIIYCTUMOCT
CAUHCTBECHO B PpE3yjTaT OT HAJIMYHUETO HA XApPaKTCPUCTUKHM Ha IMPEACPOYHO IIoraciBaHE C
OTpHLIATeNTHO KomIleHcupaHe. [lo-KOHKpeTHO, 3a ()MHAHCOBH AKTUBH, C XapaKTEPUCTHKH Ha
NpPEACPOYHO TIOracsiBaHe, KOUTO OWxa MOMIM Ja JAO0BeJaT 0 OTPHLATENTHO KOMIIEHCHPAHE,
U3MCHCHUATA HU3UCKBAT (1)I/IHaHCOBI/I$[T AKTHUB Jla C€ OLCHABA II0 aMOpPTU3HpaHa CTOMHOCT WU IIO
CIpaBeAIMBa CTOMHOCT IIpe3 ApYyT BCEOOXBATEH I0X0/[, B 3aBUCUMOCT OT OLIEHKaTa Ha OM3HeC MoJiena,
0 KOMTO TOM ce AbpxKHu.

MCC 28 WuBectnuum B acouuupanu npeanpuatus (M3meHenus): /Ibarocpouynm
Y4acTHsl B ACOUMMPAHU M CHBMECTHH MPeANpPUsITHS

M3menenusaTa ca B CHIa 3a TOMWITHU TIEPUOIH, 3armouBamm Ha wim cien 1 sayapu 2019 1.,
KaTo ce TMO3BOJIsIBA MO-PAaHHOTO UM Tpmiiarane. M3Menenusara passcussar, ue MCDO 9 dunancoBu
MHCTPYMEHTH € NMPWIOKUM IO OTHOIIEHHE Ha IBJITOCPOYHM YYACTHS B ACOLMHPAHU M CHBMECTHH
OPEANpHUsTUSl, KOUTO IO CBOSTa CBHUIHOCT NPEACTAaBIsABAT YacT OT HETHaTa WMHBECTHLUS B
aCOIIMMpPAHNTE WM CbBMECTHUTE MPEANIPHUATHS, HO [0 OTHOIICHHE Ha KOWTO HE CE TpUiiara MeTo/1a Ha
cobctBenus kamutanl. [Ipennpustuero npmwrara MCPO 9 KbM Te3HW IBJITOCPOYHU YyUACTHS TPEIU aa
npunoxku MCC 28. [lpu npunaraneto Ha MC®O 9 npeanpusatHero He B3eMa IMOJ BHUMaHHE
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KOpEKIIUK B OallaHcoBaTa CTOMHOCT Ha JBJITOCPOYHHUTE y4acTHsi, KOUTO BBH3HHKBAT B PE3yiTaT OT
npmraraneTo Ha MCC 28.

MCC 19 Jloxonmn Ha HaeTH Juna (U3menenus): sMeHeHus, CbKpallleHUsI U YPeKIAHUSA
Ha IJIaHA

M3meneHusTa ca B CWJIa 3a TOAWIIHY TEPUOIH, 3amo9Bamy Ha wim cien 1 sayapu 2019 r.,
KaTo ce TO3BOJISIBA IO-PAHHOTO WM Mpuiarane. V3MeHEHWsATa W3UCKBAT OT MPEINpUSATHATA 12
M3IIOJI3BAT aKTyaJN3UpPaHU aKTIOEPCKU MPEATIONIOKEHNS 3a ONpeIesiTHe Ha Pa3XOAnuTe 3a TeKYI[ CTax
¥ HETHaTa JIMXBAa 3a OCTaBalllWi MEPHUOJA OT TOAWIIHHUS OTYETEH IEpPHO Cjel H3BBPIIBAHETO Ha
MpOMsHA B IJIaHA, ChKpalleHWe win ypexxaane. ChIlo Taka, U3MEHEHMATA pa3saCHABAT HauWHa, IO
KOMTO CYETOBOIHOTO OTYMTAHE HA MPOMSHATA B IUIaHA, CHKPAIICHHETO WM YPEKIAHETO BIUSSAT
BbPXY M3WCKBAaHUITA 3a TaBaH Ha akKTWBA. 1e3m m3MeHeHHWs Bce ome He ca mpuetn oT EC.
Jpy>KecTBOTO IlIe aHAIU3UPa U OLEHU €EKTUTE OT U3MEHEHUATA BEPXY (PMHAHCOBOTO CHCTOSHHUE MU
pe3yATaTuTe OT AEHHOCTTA.

Oo0omeHue Ha HOBM U IpoMeHeHU Me:KIYHAPOAHH CTAHIAPTHU 32 (UHAHCOBO OTYHTAHE

HoBu 1 npomeHenu MexXIyHAPOAHHM CTAHAAPTH 32 (PMHAHCOBO OTYMTAHE
CrnenHuTe HOBU CTaHIAPTH, U3MEHEHUs U pazscHeHus kbM MCODO, pazpaboTeHn U myOIuKyBaHH
ot CpBeta o MexayHapoauu cuetoBoguu ctrannaptu (CMCC), u mpuetu ot EC, ca B cuna 3a
TEKYIIUS NEPUOI;
*  Hsmenenuss B MC®DO 3 buznec Komounanuu, MCC 16 IMoTH, MalllMHU ¥ ChOPBIKEHUS,
MCC 37 [IpoBu3uy, yCIOBHU 3aIbJKEHUS U YCIIOBHU aKTUBHU B cuja ot 1 ssuyapu 2022 r., npuetu
ot EC;
o Tomumrau nmompoopenus 2018-2020 r. B cuna ot 1 suyapu 2022 r., npuetu ot EC;

CranaapTu, pa3sicHeHUsI M IPOMEHHM B CTAHAAPTH, KouTO ca uzaaaeHu or CMCC u ca npuetu ot EC, Ho

He Ca BJI€3JIM B CHJIA
* MC®O 17 ,,3actpaxoBaTenHu JoroBopu” B cuia ot 1 aayapu 2023 r., npuer ot EC;
*  UM3menenus B MC®DO 17 3acTpaxoBaTeiHA JOTOBOpHU B cuia ot 1 stHyapu 2023 1., IpHeT oT
EC;
* Usmenenns Ha MCC 1 Ilpeacrassne Ha punancoure otuetd, MCDO M3sBnenus 3a
npwioxeHue 2: OmoBecTsBaHe Ha CYSTOBOIHH MOJIUTHKH, B ciiia OT 1 ssuyapu 2023 r., mpueTu ot
EC;
*  Usmenenus 8 MCC 8 CueToBo/IHA MTOJIUTHKA, IPOMEHH B CUETOBOHUTE MPUOTU3UTEITHU
OlLIeHKH U rpemku: OnpeeneHre Ha CYeTOBOIHU NMPUOIM3UTENHH OLIEHKH, B CHJIa OT 1 siHyapH
2023 r., npuetn ot EC;
*  Usamenenus B MCC 12 [lanpuu Bepxy Aoxona: OTCPOUEHNTE NaHBIH CBHP3aHH C aKTUBHU H
MaCUBH MPOU3THYAILY OT €AMHUYHM TPAH3AKIMK B cuia oT 1 siHyapu 2023 r., npuetn ot EC;
*  UM3menenus B MC®DO 17 3actpaxoBatenan nqorosopu: [IspBoHadamHo npmiarane Ha MCDPO
17 u MCDO 9 — Cpasuaurenna napopmanus B cuiia ot 1 sayapu 2023 r., npuetn ot EC;
* Usmenenus B MCC 1 Ilpencrassne Ha ¢punancoBute oryetu: Kiacudukanus Ha nacusure
KaTo TEeKYIIX ¥ HETEKYIIH, B CHJIa He 1mo-paHo ot 1 sayapu 2024 r., Bce omie He ca npuetn ot EC;
*  UM3menenus Ha MCOO 16 Jlusuar: 3aabnkeHue 1o JU3UHT TPU IpoJak0a u oOpaTeH JIM3UHT
B cuJjia He mo-pano ot 1 sayapu 2024 1. Bee ome He ca mpuetn oT EC;
*  Uamenenust B MCDO 14 ,,OtrcpodeHn CMETKH PU PEryIHpaHy IeHH B cujia oT | siHyapu

4. CreJKH ¢CbC CBbP3aHHU JHIIA

Hsama caenku, KouTo ca M3BBH OOMUYAlHATA NEHHOCT WIN CHINECTBEHO JIa CE OTKJIOHSIBAT OT
Ma3apHATE YCIOBHA.



CB’bpSaHI/I Jiina ca BCUYKH OBINCPHHU W aCOLIMHUpPAHU IMPEANIPUATHA, TaKa KaKTO € OIIMCaHO B

Oenexxka 6. CmenkuTe W pa3deTHTe C TE3W NMPEANPHUATHS ca NMPEACTaBEHHW B HACTOsMATa OeekKa.
Jpy>KecTBOTO € y4acTBalo B CACIKH ChC CBBbP3aHU JIMIA Ype3 MPEeIOoCTaBsIHEe Ha 3aeMHU Ha JIPYKeCcTBa
ot Xonauara. [Ipuxoaure OT JIMXBH 10 MPEAOCTABCHH 3a€MU 3a TIEpUo/ia ca B pa3mep Ha 1 Xuil. jeBa

WNudopmanusaTa 3a OTUETHHS TEPHOJ OTHOCHO TIPEJOCTABEHH 3aeMH Ha CBBP3aHU

MPEAIIPUATHA € KaKTO CJICABA:

»PyooaT* AJl

IIpenocraBen 3aem Ha ,,Pybont* AJl B pasmep ma 50 000 nema, mpu 1 % rturroc miaBama
TUXBa. 3a Iepro/ia OT HA4aJ0TO Ha TOAMHATA JI0 /IaTaTa Ha OTYeTa He € N3BBPINBAHO IJIallaHe
o 3aemMa. OCTaThKBT OT TJIaBHUIIATA 1O 3aeMa KbM 31.12.2022 r. e B pa3mep Ha 40 000 nesa.
JpyKecTBOTO cumTa, 4e 3aeMbT € ChOupaem.

Ha 18.11.2019 r. e cxiroden morosop 3a 3aeM c ,,Py6ont* AJl. CymaTa Ha 3aeMa e B pa3Mep
Ha 120 000 neBa, kaTo KbM JlaTaTa Ha (PUHAHCOBHSA OTYET ca ycBoeHH Bemukute 120 000 nesa.
3aeMbT € TpefoCcTaBeH 32 PEMOHT Ha TpomuluieHa crpaaa. Crpagara € coOCTBEHOCT Ha
,»Pyoont* AJl. BiocnencTBue crpagaTa ce oTaanaBa moj HaeM. 3aeMbT € KPaTKOCPOUCH, TTPU
TUXBeH nporneHT 1.5% Ha rogumHa 6a3a, mwiroc OJIII va BHB. OcTtarhksT OT TaBHUIATA TIO
3aema kbpM 31.03.2023 r. e B pa3zmep Ha 120 000 nera. 3a nmepuoja OT HAYAIOTO HA TOJMHATA
JI0 JaTaTa Ha OTYeTa He € U3BBPIIBAHO IUIANaHe 10 3aeMa.

(13
»Criroma® AJl

”3

Ha 21.12.2020 r. e cxiro4eH HOB JIOTOBOP 3a 3aeM 3a cymarta oT 155 xwi. nmema, npu 1,5%
TOAMIIHA JINXBA U cpoK 8 rogunu. llsmata cymara mo 3aema € ycBOeHa OT 3aeMareis KbM
JaTtata Ha oTdyera 3a (PMHAHCOBOTO CBHCTOSHHE. 3a Iepuoja OT Ha4yaJoTO Ha ToJUHATa M0
JaTata Ha OoT4eTa ¢ M3IUIaTeHa TJIaBHHIA 10 3aeMa B pa3Mep Ha 5 xuil. jgeBa. OCTaTBKBT OT
riaBHUIaTa 1Mo 3aema kbM 31.03.2023 r. e B pasmep Ha 119 xui. nesa.

AN A)—I
Ha 20.12.2019 r. e ckiroueH goroBop 3a 3aeM cbC ,,3AN“ AJl. 'maBHunaTa Ha 3aema € B
pasmep Ha 120 000 neBa, KaTo MapUYHUTE CPEACTBA IO 3a€Ma Ca YCBOCHHM KbM JaTaTa Ha
¢uHaHCOBUSI OTYeT. 3aeMBT € MPEJOCTaBeH BHB BpB3Ka C ydactuero Ha ,,3AU“ Al B
nporpaMa 3a (uHancupane Ha PoHx ,,YcnoBus Ha Tpya™ . CpeacTBaTa IO MOJYUYESHHUS 3aeM
I Ce M3IMOJI3BaT 1eNeBo ot ,,3AN“ A/l 3a mokyrika Ha HOBa acCIIUpaIMOHHA CHCTEMA 32 1eX 1
Ha MPOM3BOJCTBEHOTO NPEANpHATHE W 3a monydaBane Ha cepTudukat OSA. 3aeMbT €
NPEIOCTAaBEH 3a CPOK [0 MET FOJUHHM, NPH JHUXBEH npoueHT 1.5% Ha roaumHa 6asza. Llenust
pasmep Ha cymaTa 1o 3aema e npeznocrasena npe3 2020. OcTaTbKbT OT IVIABHUILATA IO 3aeMa
u muxeu kbM 31.03.2023 r. e B pa3Mep Ha 68 Xxui1. j1eBa. 3a mepruoia OT Ha4aJ0TO Ha TOAMHATA
JI0 AaTaTa Ha OTYeTa € M3IUIaTeHa IJIaBHMLA 110 3aeMa B pa3Mep Ha 7,5 X1JI. JIeBa.
Ha 31.08.2020 r. e ckiIro4eH aHeKC KbM JIOTOBOpa 3a 3aeM oT nata 20.12.2019 r., karo obmara
cyMma Ha 3aeMa e yBeiuueHa ¢ HoBU 150 000 meBa, mpu nuxBeH mporeHt 1,5% Ha roaumiHa
0a3a 1 CpOK Ha moracsiBaHe § TOJMHU. 3a TEKYIIHs [IEPHOJ € yCBOEHa cyMa I10 3aeMa B pa3Mep
Ha 75 xwi. seBa. OcTaTeKbT OT MMaBHUIATa 1o 3aemMa kbM 31.03.2023 r. e B pazmep Ha 75
XWJI. JIeBa.
Ha 22.03.2023 1. e cxirodeH qoroBop 3a 3aeM 3a 320 xwr. jeBa. CymaTa € yCBOEHA M3IISIO
KBbM AaraTa Ha oryeTa. OCTaTBhKBT OT INIaBHHUIATa 1o 3aeMa kbM 31.03.2023 r. e B pa3mep Ha
320 xun. nesa

I[BI/I)KCHI/IGTO IO NpEAOCTAaBEHUTE 3a€MHU € KAKTO CJICABA:

I'naBuuna IIpenocraBenu Iloracenu npe3 I'naBHuna

3aemonosy4yarten 01.01.2023 npe3 nepuoaa nepuonaa 31.03.2023
Py6ont AL 40,000 - - 40,000
Py6ont A/l ( 3aem 2, 2019 roxuna) 120,000 - - 120,000
Cunoma AJl (3aem 2020) 124,315 - 4,845 119,470
3AU A/l (3aem, 2019 roauna) 75,500 - 7,500 68,000
3AU A/l (3aem, 2020 roauna) 0 75,000 0 75,000
3AU AJl (3aem, 2023 roauna) 0 320,000 0 320,000
359,815 395,000 12,345 742,470
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B ToBa uncI10, 3aeMH Ha npeAnpusiTEs oT ['pymara:

Heusniarena

PZ3MCP Ha TrJIaBHHLA B
JIuxBeH noera JIeBA KbM
3aemaren 3aemonaren Pazmep TPOLEHT Bujn rapaHuus 31.03.2023 | MpenocTaBen Cpok

"PyGout” Al "UKX" ATl 50 000 sepa 1 % + OJIII VHBECTULHOHEH Jlorosopesa 40,000 01.01.2019| 31.12.2020

"Py6oar" AIl "UKX" ALl 120 000 sieBa 1.50% + OJIIT VHBECTHLIMOHEH JloroBopesa 120,000 18.11.2019| 31.12.2021

"3AU" ALl "UKX" AIL 120 000 seBa. 1.50% VHBeCTHIHOHEH JloroBopeHa 68,000 20.12.2019| 01.07.2025

'"3AU" ALl - ckmoueH 2020 "MKX" ALl 150 000 neBa 1.50% VHBeCTHIMOHCH JloroBopera 75,000 22.03.2023 8 rox.
'"BAU" Al - ckmouen 2023 "UKX" AIl 320 000 neBa 1.50% VHBecTHIMOHCH JloroBopera 320,000 22.03.2023 3 rox.
"Cutoma" AJl - cxmouen 2020 "UKX" Al 155 000 nesa 1.50% HHBecTULHOHEH Jlorosopena 119,470 21.12.2020 8 ron.

742,470

B3emanusiTa mo mpeaocTaBeHH 3aeMH B OoT4eTa 3a (PMHAHCOBOTO CHCTOSHHME KbM Jarata Ha
OTYeTa ca KakTo Clie/IBa:
- Karo kparkocpouHa dact B oTdera 3a (PMHAHCOBOTO CHCTOSIHHE € OTYCTEHA TJIaBHUIIA 10 3aeMa KbM
»Pyoont* A/l B pasmep Ha 160 xui. neBa, r1aBHHIA W JIUXBA 10 3aeMa KbM ,,3AN“ AJl B pa3mep Ha
30 xwui1. neBa, MIaBHUIA 110 3aeM KbM ,,Cuioma™ AJl B pazmep Ha 19 xui. neBa, oouro 209 xul. JieBa
- Karo gparocpoyna wact B oTdeTa 3a (DMHAHCOBOTO CHCTOSHUE € OTYETEHA IJIABHUIIA IO 3aEMH:
B3emaHus ot ,,3AUN“ AJ] B pasmep Ha 433 xui. neBa, B3eManus ot ,,Cuiaoma* AJ] B pasmep Ha 100
XWJI. JIEBa, O0IIO JBJITOCPOYHU B3eMaHus 533 Xuil. JiB.

CrnpaBemiiuBaTa CTOWHOCT Ha JIBJITOBHTE (DMHAHCOBM MHCTPYMEHTH HE C€ pa3jinyaBa OT
OaylaHCcOBa UM CTOHHOCT.

Hpyru caenku cbe CBPB3aHHM JIHIA IO CMUCHIA Ha naparpad 19, 6.x ot MCC 24

OO0mo noaydyeHH YCIyrH B pa3Mep Ha 26 Xwuil. JieBa. 3aJbDKCHUSATA KbM JaraTta Ha
(hMHAHCOBHUS OTYET ca B pa3Mep Ha 38 Xuil. JeBa.

Beje:kku 1o oT4eTa 32 GUHAHCOBOTO CHCTOSTHUE

5. IBJAroTpaiHu MaTepHaJIu AKTHBH

JIbaroTpaiiHuTe MaTepHUAITHA aKTHBY CIIE/IBA J]a OTrOBapsAT Ha Kputepuute 3a JIMA chriacHo
MCC 16. Te mppBOHaUYATHO C€ OIICHSBAT IO IIeHA HA MpuUa00UBaHe, KOSTO BKIIIOUBA TIOKYITHATA IICHA
(BKJI. MUTaTa U HEBB3CTAHOBUMHUTE JaHbIM, KakTo U JIJIC Oe3 nmpaBo Ha JaHbBYEH KPEIUT) U BCUUKH
NPEKU Pa3xoji, HAMMPABEHH 3a MPUBEKIAHE HA aKTHBA B FOJTHO 3a MOJI3BaHe (PabOTHO) ChCTOSIHUE B
ChOTBETCTBUE C HETOBOTO MpeaHa3HaueHue. [IpyKecTBOTO € ONPeAeuIo Mpar Ha ChIIECTBEHOCT 3a
2023 r. B pazmep Ha 700 mepa.

Crnen mppBOHAYATHOTO NPHU3HABAHE, BCEKM IBIATOTPACH MaTepualieH aKTHB, NPUAOOUT OT
NPEANPHUITUETO CE OLIEHIBA Ype3 MpUiIaraHe Ha MpenopbUYuTeNeH moaxoa, pernamentupad 8 MCC 16,
T.e. TIO [eHa Ha MpHJ00MBaHEe, HaMalleHa ¢ HAYUCICHUTE aMOPTH3allMd M HaTpylaHarta 3aryba oT
oOe3nenka. KpM farara Ha M3rOTBSHE Ha OTYETa JAPYXKECTBOTO HE € YCTAHOBWIIO HHIWKAIUU 3a
oOe3nenka Ha JIMA u TakaBa He € mpaBeHa. JBJITOTpaiiHWTE MaTepUaIHU AKTUBH BKIIOYBAT O(HUC
obopyaBaHe, KOMITIOTPH M APYTH akTWBH ¢ GamancoBa croinoct 30 xmi. meBa (31.12.2022: 17 xwu.
JeBa).

OTt4eTHaTa CTOMHOCT Ha aKTUBUTE € 67 XWII. JieBa, a HaOpaHata amopTH3anus 37 XWIL. JieBa.
[Ipe3 neprona ca mpumIOOUTH KOMITIOTHPHA TEXHUKA U 000py/BaHe 3a 14 xuil. jiesa.

Amoptuzanuure Ha JIMA ca HauHMCIsBaHH, KaTO ITOCIICIOBATEIHO € TMpWIAraH JIMHCHHHST
metoa. Ilpuaranu ca cnenaure Hopmu: Oduc obopyasane: 15%, Kommrorpu: 50%.

6. JABLJArocpouyHn _vyacTusi B_npeanpusatns. MHBecTMIIMH B JIbIIEPHH W _aCOIMHPAHHU

NpEANpPUATHS

To3u (UHAHCOB OTUET € UHIUBHTyaleH (GUHAHCOB OTUYET. J[pyKECTBOTO M3TOTBS U MPEIICTABS
1 KoHcoymaupad GuHaHcoB oT4eT B choTBecTBHE ¢ MCDO 10 ,,KoHCOMMaupanu GUHAHCOBH OTYETH

VYyactuero Ha ,MHaycTpuaneH kanmutan — Xonauur* AJl B ObIIEpHUTE W ACOIMHPAHUTE
OpeANpHUsITUs ce OTYUTa MpH CHa3BaHe pasnopendute W u3uckBaHuara Ha MCOO 10
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“Konconunupanu punancopu ortdetn” 1 Ha MCC 28 “HMHBecTHIMM B aCOLMUPAHU MPESANPHUITHSI H
ChBMeCTHH Tipeanpustus’”’. ChriacHO W3UCKBAHHUATA HA TE3H CTAHIAPTH, TIPEANIPHUATHETO € HAITPABUIIO
OIICHKA Ha KOHTPOJIa CIIPSMO MPEICTABCHUTE MPCIATPUSITHSL.

JbIiepHo mpeanpusaTie € OpearpHsITHETO, KOETO ¢€ KOHTPOIHpa OT JIPYXKECTBOTO-MauKa.
MHBECTUTOPBT KOHTPOJIMpA TMPEATNPHUSITHETO, B KOETO € HHBECTHPAHO, KOTaTO WHBECTHTOPHT €
M3TIOKEH Ha WM WMa TIpaBa BBPXY INPOMEHJIMBATA BB3BPHIIAEMOCT OT HETOBOTO YYacTHE B
CIIOMEHATOTO TPEANPHUATHE U MOXKE Jla OKa3Ba BB3ACHCTBUE BBPXY Ta3d BbH3BPHIIAEMOCT
MOCPEACTBOM HETOBHUTE TIPABOMOIIHS B IPEANIPHATHETO, B KOETO € HHBECTHUPAHO.

B moBeueTo cimydyan, ako MHBECTUTOPHT MPUTEKaBa MPSKO WM KOCBEHO (HAmpuUMep dpe3
nbinepan npeanpusatus) 50 % wiu moBede OT IJIacOBETE B MPEANPHUITHETO, B KOETO € MHBECTHPAHO,
ce MpueMa, 4€ TO3M HHBECTUTOP KOHTPOJIUpPA TOBa MPEINPHUITHE, OCBEH KOraTO ChIIECTBYBAT
HEJBYCMUCIICHH JI0Ka3aTeICTBa 33 MPOTUBHOTO.

B moBeuero ciyuan, ako WHBECTUTOPBHT NPUTEXKaBa MPIKO HIM KOCBEHO (HAallpUMep upes
aeiepHu npennpusatust) 20 % unu nosede, 10 50% oT riacosere B NPENIPUATHETO, B KOETO €
MHBECTHPAHO, C€ NpHEeMa, Y€ TO3M HHBECTUTOP HMa 3HAYUTENHO BIHMSHHE M CHOTBETHOTO
OpeNnpusITHe € acOIMUPAaHO TMPEANpPHUATHE, OCBEH KOraro ChINECTBYBAaT HEIBYCMHCICHH
JI0Ka3aTeicTBa 3a MPOTUBHOTO. B MHIMBUAYAIHUS OTYET MPUXOAUTE OT AMBUJICHTU OT IBLUEPHU U
ACOIMUPAHN NPEIIPHUATHS C€ OTYUTAT B eyaOuTe U 3aryouTe B OTYeTa 3a 1oxoauTe. MHBecTunmmnre
B JIBLICPHNA W ACOUMHMPAHU NPENNPHUATUS Ce OTUATAT B MHAMBUIYATHHUS OTYET IO ceOEeCTOMHOCTEH
METO]] U C€ BOAAT I10 LIeHAa Ha NpU00uBaHe, HaMaleHa ¢ 00e31eHKH, KOraTo TaK1Ba ca IPU3HATH.

Crucek Ha apyxkectBa ¢ Hax 50 % Tpsko ydacTwe B KamuTana chboOpasHo AehUHHLUATA 32
IOBLIEPHO NPEANIPUATHE:

Bpoii IIpouentHo BanancoBa CnpaBennpa
Hpeanpusitue OO0 Opoii akuum (XuJ1.) TPUTEX. ydacTue B CTOIHOCT B CTOIHOCT B
akuuu (Xui.) KalHuTajIa XHJLJIeBA XHJIL JIeBa
LCHIIOMA® AJ] 2334 2149 92,07 3,737 10,571
»PYBOJIT* A/l 116 58 50,10 58 58
2207 3795 10 629

00110 OTYETHA CTOMHOCT/IICHA Ha puxoOuBanHe 3,795 xui. nesa.

Crucek Ha apyxectBa nox 50% mpsko ydacTue B Kamurtana cboOpasHO AeUHMLMATA 32
acOoLIMMPaHO NPEANPUITHE:

06 6poii Hoyuﬂ. Bpoi TponenTro Banva}{cona Cnpavsen.lmn
CTOIHOCT CTOHOCT B a CTOIHOCT B

Ipexnpusitne AKIMH 10 per. MPHTEK. AKIH ydacTue B

Ha 1 akmust JeBa JeBa

KanuTaj (Xui.) 18/ u ( B XHJL.) KaNnuTala
W3AU ALl 4562 1,00 2154 47,22 3231 4365
HLEMKA®“ AJ] 21700 1,00 7187 33,12 3680 26 447
’/fﬁ*c XUNPABITMK 30 445 1,00 8737 22,15 3612 84 746

18078 10523 115 558

0010 oTyeTHa CTOIHOCT/IIeHa Ha puaoouBane: 10,523 xui. neBa.

OO0 JIBITOCPOYHH Yy4yacTHs B JBUICPHH M ACOUMUPAHM TpEANpHUsATa B OTYeTa 3a
¢bunrancoBoTo cherostare KpM 31/03/2023 1. B pazmep Ha 14 318 xui. neBa.

H’I).HFOCpOT-IHI/ITe HUHBECCTUIIMUTE CC OTUUTAT B I/IH)II/IBI/I)IyaJ'IHI/ISI OTYECT I10 Ce6eCTOI>'IHOCTeH
METOJT ¥ C€ BOJAT 1O IleHa Ha NpHUIO00MBaHE, HaMalleHa ChC 3ary0a OT OOe3IleHKa, KOraTto TOBa ¢
npuinoxkumo. [IpurexaBaHuTe OT APYKECTBOTO ITBITOCPOYHH MHBECTUIIUH TIOJUICKAT HA TIPETIEN 3a
obe3reHka KbM Kpasli Ha BCEKH oTueTeH mepuoi. [Ipm ycraHOBsBaHe Ha yCJIOBHS 3a 00Oe3IeHKa ce
oTpeziesiss HSWHUAT pa3Mep | ChIllaTa ce 0Tpa3siBa B NeUanOuTe u 3aryouTe.

KoM naTtara Ha oTyera 3a QUHAHCOBOTO CHCTOSTHUE OaTlaHCOBaTa CTOMHOCT Ha JBITOCPOYHUTE
WHBECTUIIMM HE HaJIBUIIaBa TAXHATa CIIpaBeasiiBa cTOMHOCT. Henpeku yuyactus: ,,ﬁecna“ n ,,Xecka*
OO[, I'epmanwust, 100% mpmepan apysxectsa Ha ,,Cumoma® A/l

KbM kpas Ha OTUETHHS TNEPHUOJ JIPYKECTBOTO € H3BBPIIWIO Mperiie] 3a o0e3leHKa Ha
J'BTOCPOYHUTE CH WHBECTUIINN B TIPSATIPUATHS, KaTO HE Ca YCTAHOBCHU MHIUKATOPH 3a TOBA.
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B mpenxogau oT4eTHH MEPHO OPY>KECTBOTO € HAIpaBHIIO 00E3IeHKa Ha WHBECTHIIHATA CH B
IBIIEPHOTO NpyXecTBo ,,Pybont* AJl mo cmpaBemnmuBaTa ctoitHOCT oT 58 118 meBa. OruereHara
00e31IeHKA B IPEIXOAHH OTYCTHH TIEPUOH € B pa3Mep Ha 386 XuIl. JieBa.

3a WHBECTHIIMUTE, 32 KOUTO HE € HAIMIC Ma3apHa MH(OpMAIMs, € NpuUjaraH MOAXOJ 3a
MIperieHKa 3a 00e3IeHKa TP CpaBHEHHE Ha OallaHCcOBaTa CTOMHOCT Ha MHBECTHUIIMSTA CIIPSIMO HETHATA
CTOWHOCT B aKTHUBUTE HAa WHBECTHUPAHOTO mnpeamnpustue. OTdeTeHHTe (UHAHCOBH PE3yNTaTH OT
JICHHOCTTa Ha JIpy’KeCTBaTa ca B3ETH MPEABHJ 10 OTHOIICHHE Ha Iperiena 3a oOe3leHKa. 3a
WHBECTHUIINNTE, 32 KOUTO € HaaudHa WH(OpMAIKs 3a CIpaBeinBaTa CTOMHOCT M OOpcOBa IleHa Ha
aKIMWTE € HaIPaBeH Iperjies 3a 00e3leHKa CpsAMo OajaHcoBaTa CTOWHOCT Ha aKIMHUTE W TSIXHATA
naszapHa cToWHoCT. JlaHHM 3a cIipaBeIIMBa CTOMHOCT Ha OOPCOBO THPIYBaHUTE aKIUU Ca B3E€TU OT
odurmanHa uHopmarus u OronernH Ha bDb AJl. CrpaBemnuBaTa CTOMHOCT Ha WHBECTHIIUUTE
HenprueTu 3a ThproBus Ha b®db AJ[ ce mpmema cmpsMo OIleHKa YCTaHOBEHa KaTrO Y4YacTHE B
CTOMHOCTTA Ha HETHUTE AKTUBU B MHBECTHUPAHOTO MPEIANpHUATHE. AKIIMUTE HA JIpy>KecTBarta ,,Emka‘“
Al u ,M+C Xunpasauk* A/l ce Thprysart Ha ,,bbearapcka ®onmgosa bopca“ AJl.

7. KanuTajoBM _HMHCTPYMEHTHM _OTYHMTAHM IO _CNPABELJIMBA _CTOMHOCT B _JIPVIHS
BCE0OXBATEH JI0XO0/I

KanuranoBuTe HMHCTPYMEHTH OTYMTAHM IO TO3M pPEI BKIIOYBAT OCHOBHO YYacTHETO B
KanuTajga Ha ApyxkecTtBoTo ,lIlnoBmuB Tex Ilapx™ AJl. Yuactuero e B pasmep Ha 5,77 % u ce
orpezesns KaTo MAIIMHCTBEHO y4YacTHe.

»HAyCTpuaneH kanurail — Xoaauar AJl e Bp3Npueno KanuTaJoBHs MOJXO0/ 3a OTYUTAHE Ha
MHBECTULIMATA B TOBA MPEANPHUITHE, IPU KOMTO MOAXOJ BCSKA pa3jiMKa IPU MPEOLEHKA Ce OTYUTA B
JIpyrusi BceoOXBAaTe€H JOXOJ KaTO OTACJCH KOMIIOHEHT B pasieiia 3a COOCTBEHMs KamuTajd Ha
JIpy)KecTBOTO. [IpeolieHKUTE Ha Ta3u MO3UIHS 10 CIIPaBeIMBa CTOMHOCT HE c€ OTYHMTAT B IeUaIOnTe
U 3aryOouTe Ha ApYyXecTBOTO. lIpereHkaTa OTHOCHO CHpaBeAMBaTa CTOMHOCT Ha Ta3W €KCIIO3ULHUS ce
NpaBU OCHOBHO Ha 0a3aTa Ha y4acTHETO B HETHATa CTOMHOCT Ha aKTUBUTE Ha MPEAIPHUSITHETO.

banancoBara cToiiHoCT Ha uHBecTUIUATA B ,, JlmoBaue Tex [Tapk™ A AJl koM 31.12.2022 r.
e B pa3mep Ha 340 xui. nesa (31.12.2022 r. 340 xun. neBa). 3a TeKymara rojnHa ca OTYUTAHU CYMH
KaTo 3ary0a oT 00e3leHKa B KOPEKIHsI Ha OanaHcoBaTa CTOMHOCT Ha Ta3W MHBECTULMS B pa3Mep Ha 90
XWI. JeBa. Pe3epBbT OT mocieaBamy oneHKH Ha wHBectuimsata kbM 31.03.2023 r. e B pazmep Ha
(1,173) xumn. jeBa U BKIHOYBA OOC3IIEHKM Ha Ta3W MHBECTHUIIMS, OTYETeHA ChOTBeTHO mpe3 2019 r.,
2020r. 12022 1.

3a nepuosa NPUKJIIOYBALY
Ha
31 nexemspu 2022

KanuTaJioBM HHCTPYMEHTH OTYHTAHH B 3a nepnoa NpHKIOUBAIL HA
JApyrust BceoGXBaTeH 10X0/1 31 mapr 2023

DUHAaHCOBU aKTHBU (aKHI/II/I) OTYHUTAHU 110 ClIpaBEAIMBa CTOIHOCT B

340 340
npyrust BceooxBareH noxon - [Inosmus Tex [Mapk ALl

BceHYKO KanMTATOBH HHCTPYMEHTH 340 340

8. ®uMHAHCOBH AKTHBH AbPXKAHU 32 THbPIr'YBAHE (KDaTKOCDO'{HI/I (anchonn aKTl/lBI/I)

HpyxecTBoTO pasmonara ¢ KpaTKOCpOuUeH MOpT(hersa OT MHBECTUIMH B aKIHWW JABP)KaHU 32
ThpryBatne. MHBecTnmonen nocpenuuk ¢ Kapon A/l. MaBecTHunTe ca camMo B akIMW Ha OBJITapcKu
nyOJMYHU IPY>KECTBA.

KbM Kkpast Ha BCSIKO TpUMecedHe JAPYKECTBOTO MPaBH MPEolleHKa Ha OalaHcoBaTra CTOHHOCT
Ha (MHAHCOBUTE WHCTPYMEHTH [0 TSAXHATa CHpaBeainBa CTOMHOCT. ChpaBeanuBaTa CTOHHOCT €
00pCcoBO ThHpryBaHaTa LieHa, ChIiacHO OroneTnHH W mHpopmanus Ha OB AJl kbM Kpas Ha BCEKH
oTyeTeH mepuoia. Pasnmkata Mexay OamaHcoBaTa CTOWHOCT M CIIpaBeIjIMBaTa CTOWHOCT Ha
(UHAHCOBUTE MHCTPYMEHTH C€ OTYUTa B mevyanoute u 3aryoure. Kem 31.03.2023 r. npyxecTBOTO €
HaIpaBUJIO MPEOIEHKa Ha MHBECTULUHUTE AbPKaHM 32 ThPIyBaHE J0 TSAXHATa CHpaBelInBa OOpcoBa
neHa. Kem 31.03.2023 r. GamaHcoBaTta CTOMHOCT Ha MHBECTHUIIMTE IbpyKaHH 3a ThpryBane 119 xwuir
JieBa, KaTo 3a IEepHOJa ca OTYETEHU Pa3XOdu OT IOCIE[BAllY OLEHKH A0 CIpaBelUliBa CTOWHOCT B
pasmep Ha 1 xuJ. neBa.
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3a nepuoaa NPUKJIIOYBALL
3a mepuoaa NPUK.IIOYBALL HA
I/IHBech/llIl/[l/[, AsljioBe, y4acTust Ha

1 202
Sl mEren 8 31 nexemspu 2022

DuHAHCOBY aKTUBH (AKIUH), AbPKaHU 3a ThpryBane (Moubat AJl,

119 120

Xumummopt AJl, ITUG AJl,), B ToBa uncio:
- 20 000 6pos akyuu om kanumana Ha BUOIJUT A/l 38 40
BcHYKO KaNMTATOBH HHCTPYMEHTH 119 120

9. Ilapu4yHH cpeacTBa

Ilapuunute cpencTBa B JieBa ca OLIGHEHM IO HOMMHAJIHAaTa UM CTOWHOCT. CHENKUTE B
YyXJeCTpaHHAa BajJyTa C€ BIIMCBAT B JICBOBE W BaJyTa IPHU II'bPBOHAYAIHOTO CH CUETOBOJHO
OTpa3siBaHe, KaTO KbM CyMaTa B UyKAECTpaHHA BaJyTa ce NpHara HEeHTPAJIHUAT Kypc KbM JaTaTa Ha
CENIKAaTa.

Ilapuynute cpencTBa B UyKJecTpaHHa BajyTa ce IPEOLEHSBAT, ChIJIACHO BB3MpHUETaTa
CUYETOBOJHA IIOJIUTHUKA, TpUMECEYHO IO HeHTpaieH Kypc Ha bBHbB. Ilapuunure cpeactBa B
qy)KJeCTpaHHa BallyTa MpH TEKYIIOTO MM MOTpeOJIeHHEe ce OLEHSBAT MO LEHTPaJeH Kypc B JCHS Ha
ornepanusiTa. Pasznukure ot BAJIYTHUTC KYPCOBC, Bb3HUKBAIIM IIPHU pas3iljlalllaHCTO, CE OTUMUTAT KATO
(bUHAHCOB Pa3X0[ WM NPUXO IPEe3 Nepruoa Ha Bb3HUKBAHETO UM.

JpyXecTBOTO MMa OTKPUTH JABa CPOYHHU Aeno3ura. CpOKbT Ha IEHNO3UTHTE € IBaHAIECCET
Mecela OT JaTaTa Ha CKJII0YBAaHE Ha JOTOBOPUTE, CJIE] KOETO ChIIUTE C€ NPOAbKaBar.

Toaunara Toaunara
ITapuuyHHU cpeacTBa NPHUKJIIOYBAINA HA NPUKJIIOYBALIA HA
31 mapt 2023 31 nexemBpu 2022
1 ITapuuyHHu cpencTBa B Opoit 8 17
2 ITTapuunu cpeacrBa No pasiulaliareJHd CMETKH r 11,627 10,738
3 ITapuuHu cpeacTBa B A€NO3UTH M OJIOKHMPAHH CPEICTBa r 1,412 2,241
BCHYKO NAPUYHM CPeACTBA: 13,047 12,995

10. Co0cTBEH KanmuTaJja

AKIMOHEPEH KANMTAJ

ITpuTekaTeanTe HA aKIIMU CHIVIACHO JAaHHW OT KHUraTa Ha aKIIMOHEPHTE ca KakTo ciieaBa: (B

XHIL.)
AKIHOHEPH Bpoii % ot
aKIuu KanuTajia
Wunycrpuanen kpenut benrapus EOOI* FOPUIMYECKO JINIIE 2 853 17.98
3AU A IOPUANYECKO JIHIE 1590 10.02
EMKA AT FOPUINYECKO JIHIE 1589 10.01
Hpyru ropuanaecku suna (37 10.J1.) FOPUIMYECKH JIATA 2 859 18.02
UnnuBuayanau akuponepu (26 070 ¢.o1.) (usmyecKy Irna 6 975 43.96
O6mmo: 15 865 100.00

Axnuonepu B jpyxectBoro ca 40 ropummuecku ymna u 26 070 ¢usuueckn numa. Ilo
uHpopMalus oT akuuoHepa, pyxectBoto ,,Munycrpuanen kpeautr bwarapus” EOO/ e cmenmio
CBOETO HaMMeHOBaHue Ha ,,JIHayctpuaned Kpenut nu CeBpemennn Texnonorun EOO/I.

OO0paTHO U3KYNIEHU COOCTBEHM aKIMU

Ha 19.12.2019 romuna ,Muaycrpuanen kanutan — Xonmuar® AJl mskymu 100 000 (cro
XWIAaU) Oposi COOCTBEHU akIuH, MpeacTaBisiBamy Maiko Hax 0.63% oT kanuTaiia Ha JIPyKEeCTBOTO.
OO0paTHO M3KYIEHUTE aKI[MK ca OTYETEHH IO [IeHa Ha Npuao0uBaHe 0010 B pazmep Ha 190 000 snera,
npu neHa Ha npupgobusane oT 1,90 neBa 3a akuus. V3KymyBaHETO € HM3BBPIICHO HA OCHOBaHHE
pereHne Ha o0moTO chOpaHWe Ha akmuoHepuTe oT mara 13.06.2019 r. m mocnenBama mpoBencHa
MpoIeAypa ChIIaCHO H3NCKBAHUATA HA 3aKOHA.

CeriacHo wi.187 a, an.3 or ThproBckus 3aK0OH JpYKECTBOTO IIPEYCTAHOBSABA YNPAKHABAHETO
Ha IpaBaTa IO Te3W aKUUHM A0 MOCIEeNBAIIOTO WM MPEXBBPISHE HA TPEeTH Numa. M3KyneHuTte
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COOCTBEHH aKITMH ca MPEACTaBCHH B OTYETa 32 ((MHAHCOBOTO CHLCTOSIHHE IT0 IICHA Ha MPHIOOMBAHE B
HaMaJIecHHe Ha COOCTBEHHS KamHUTal Ha JPYXKECTBOTO, OTAETHO OT PETHCTPHPAHHS aKIHOHEPEeH
kanuTan. Beska mocnensaiia pa3inka MEXy IieHaTa Ha MpUI00OUBaHE U IICHATA HA PA3IOPEKIAHE C
00paTHO M3KYICHHUTE aKIMKU CE OTYUTA B MPEMUNHUS PE3epB OT EMHCHU U OOpaTHO M3KYITyBaHE Ha
aknuu, 0e3 ToBa Jja OKa3Ba BIUSHUE BbPXY (QHMHAHCOBHS PE3yNTaT HA APY’KECTBOTO.

Pe3epBu B coOCTBeHMSI KanmuTA

Pe3epBure Ha Apy>KECTBOTO BKIOUYBAT: ,,IIpeMueH pesepB oT emucun U 00paTHO U3KyIlyBaHE
Ha akuuu; ,,PesepBu OT NPEOLIEHKHM HA KaNWTaJOBH HMHCTPYMEHTH OTYMTaHM IO CIIpaBelUIMBa
CTOMHOCT B COOCTBEHUsI KanuTan* u ,,O0Imu pe3epBu.

IIpemueH pe3epB 0T eMHCHH U 00PATHO U3KYNYyBaHe HA AaKIUU

OOmumsT pasmep Ha [IpemuiiHus pezepB OT eMHCHM M OOpaTHO M3KYITyBaHE Ha COOCTBEHH
akuun kM 31.03.2023 1. e B pa3mep Ha 426 xuJ1. JeBa.

Pe3epBH OT NpeoleHKH HA KAMUTAJIOBH HHCTPYMEHTH

Pe3epBbT OT IpeorieHKH HAa (MHAHCOBH MHCTPYMEHTH € ()OPMHUpaH OT HOCIEIBAIIN OLEHKH
Ha KamuTaJoOBH WHCTPYMEHTH OTYHTAH 10 CHpPaBEAJIMBAa CTOWHOCT B JIPYTUsi BCEOOXBATEH JIOXO/I.
Oo6mara cyma Ha pesepBa kbM 31.03.2023 1. e — 1,173 xut. neBa.

O0mm peseppu

OOmuTe pe3epBHM BKIIOYBAT M3UCKYEMHUTE IO 3aKOH M ycTaB OTYucieHus 3a ,,DoHx
pe3epBeH™, B pa3Mmep Ha 10 Ha CTO OT OCHOBHUS KalHTaj Ha APYKECTBOTO. OTUHUCIECHUTE CYyMH BbB
,,Pona Pesepen‘ ca B pasmep Ha 1,587 xui. neBa.

Jloxox Ha aknusi
OCHOBHHUSAT JIOXO/Jl Ha aKIrs C€ U3UYHNCIIABA, KaTO CC pas3/iClii HETHUAT JOXO/, IPUHAIJICKAI Ha aKITMOHCPUTE, HA CPEIHO

mpeTersieHns Opoit Ha 0OMKHOBEHUTE aKLIMU B OOPBIICHNE TIPe3 TOANHATA.

31.03.2023 r. 31.03.2022 r.
Herna neuan6ba, (xui.jaesa) (439) (371)
CpenHo nipeTersieH Opoil Ha OOMKHOBEHUTE aKIWH, (XHIISIIN) 15,765 15,765
OcCHOBEH J10X0/] Ha akIys (JIeBa Ha aKIus) (0,03) (0,02)

IpomMenu B na3apHuTe IIEHH HA AKIIMUTE HA IPYKECTBOTO
[Tazapuara kanutanu3saius Ha "Mugyctpuanen kanutai-xoaauar” AJ] kem 31.03.2023 1. e B
pa3mep Ha 44 738 xw. neBa (mazapHa kanuranusanus 31.12.2022 r. : 46 324 xuu. esa).

Emurenr: "NnaycTpraneH kanuTan-xonauHr" A/l
Bopcos xox: HIKA (crap kox: 418)
ISIN kon: BG1100010989

Thprosus ¢ akuun Ha aApy:xkecTBoTO ([Ton3Bana e mHpopmanms ot Oronerud Ha bOB A/l u
Wudocrok.bg). Tunamuka B GopcoBata CTOHHOCT Ha akius 3a nepuona ot siHyapu 2022 r. go 25
anpwi 2023 roauHa:

15



3.5

3.5 Bopcosa ueHa Ha akKyua
33
3.1
2.9
2.7
2.5
AHY.22 ¢eB.22 map.22 anp.22 Mmai.22 oHW.22 tonn.22 aBsr.22 §ee|}.i2e2520|<122 Hoe.22 pek.22 AHY.23 ¢eB.23 map.23 anp.23
11. KpaTKoCpOYHH 32IbJIKEHHUS
3anepuona | 3a nepuojaa NpUKJIIOYBAIL
TeKyl_l_ll/l ThProBCKH U APYI'H 3aAbJ/IKEHUSHA NPHKJ/JII0YBAII HA Ha
31 mapr 2023 31 nexemspu 2022
LA
1. 3aab/DKeHUST KbM JTIOCTABUUIIH - -
2. 3a/1bIDKEHHS] KbM CBBP3aHH JIMLA 38 75
3. 3aab/DKEHUS 32 Bb3HArPaXk/ICHUsI HA HACTH JIMIIA, B TOBA YUCIIO: 184 118
BB3HArpakaeHus Ha CbBeT Ha JUPEKTOPHUTE 184 118
4. TIpoBH3MH 32 3a/IBJDKCHIS] KbM NIEPCOHAIA 63 63
5. 3aaBIDKCHMS 32 IMBUACHTH OT paslipesiesieHarTa neyanda 1,876 2,166
BcH4ko THProBCKH M APYTH 3a0bJIKEHHS 2,161 2,422
3a nepuoaa 3a nepuoaa NpUKIIOYBALL
3aabJKEeHUsI 32 JAHBUU M OCUTYPOBKH HPHKJOUBALL HA na
31 mapr 2023 31 nexemepu 2022
1. 3abIDKEHHs] 32 OCUT'YPOBKH 16 17
2. JlaHbK BBPXY J10X0aHM Ha (HU3HUYECKU JIHLa 10 8
3. Jpyru nasnbIH 1 1
BCHYKO TEKYIIH JAHBIH: 27 26
XU J16.
Texkymu nacuBu (0010 TEKYIIH 3abJXKEHUS = ThProBCKU oo rommer | So rejrmem o
3aABJOKE HUS, 32bJOKEHUA 3a JUBUAEHT, 1aHbIH U NpUKJIOBALL HA ua
OCHIYpPOBKH) 31 mapr 2023 31 nexemepu 2022
2,187 2,448
OO061110 TeKYIIM NACUBH: 2,187 2,448

Kom 31.03.2023 r. npy»ecTBOTO MMa 3abJDKEHHUS 32 HEM3IOJI3BaHN OTITYCKH KbM ITEPCOHAIA.
ChiiuTe ca OTYETEHM KaTo MPOBU3MM 33 3aJBJDKEHUS, OTIEJHO OT JAPYTUTE 3aIb/DKEHUS KbM
nepcoHana. B mpoBusmuTe 3a 3aIBIDKEHUS KbM IIEPCOHANa ca BKIIOYEHH OCBEH IMPOBH3UH 3a
HEMOJ3BaH OTIIYCK, TaKa M 3abJDKEHHS KbM IepCoHaia NMpU HamyckaHe B choTBecTBHEe ¢ MCC 19.
OO0110 TEe3u NPOBHU3MH ca B pa3Mep Ha 63 Xui1. ieBa

3agbiDKEeHUATa 32 UBUAEHT BKJIIOYBAT 3aIBJDKCHUS 33 JUBHIACHT HETHO OT JaHBLUU OT
pasmpeeneHara nmeyanoa 3a nepuoga 2017 r. — 2021 r.

BeJiesKKH 110 0TYeTAa 32 BCeOOXBATHUSA T0XO0

12. Ilpuxoau, pa3xoau u pUHAHCOB pe3yaTar

Jpy»)ecTBOTO MPUKITIOYBA OTYETHOTO TpuMeceuune Ha 2023 r. ¢ peann3upana 3aryda B pazmep
Ha 439 xu1. neBa. 3a Npeaxo/eH OTUYeTEH Mepro ] 3arydara ¢ Omia B pazmep Ha 371 xut. JiB.

Jeraitnna nHpOpMAIUs OTHOCHO MPUXOJIUTE € KAKTO CIIE/BA:
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3a nepuoaa

3a nepuoaa

TIpuxoau NPHUKJIOYBALL HA NPHUKJIIOYBALL HA
31 mapr 2023 31 mapr 2022

1 ITpuxoau OT JIMXBU 1 1

2 TTpuxoau OT JUBUICHTHU, B TOBA YHCIIO: [0) [0)

3 DUHAHCOBH IPUXOJAH OT ornepanuu ¢ GUHAHCOBH MHCTPYMEHTH o -

4. PUHAHCOBH MPUXOJIH OT IIPECONECHKN Ha (PMHAHCOBHU aKTHUBH (AKIIHH) [0} 10

5. IMpuxoau OT KypCOBHU pa3IuKH 0] [0)

1

Bcuuko nmpuxoan

DUHAHCOBHU Pa3Xo0aH

DUHAHCOBHU Pa3XOJN OT ONepaluu ¢ GUHAHCOBU MHCTPYMEHTH
DUHAHCOBM Pa3XOJH OT IIPEOLECHKHN Ha (PMHAHCOBU AKTUBU (AKIIMM)
Jpyru ¢HuHAHCOBHM pa3xoan
Bceuuko puHAHCOBM pa3sxoau

DUHAHCOBH NPUX0/aHU / (PUHAHCOBHU PaA3X0AHU, HETHO
6e3 NpUX0AM U PA3XO0/AM 32 JINXBH, 6 €3 NPUXOIU OT JHUBU/IAEHT U 6e3 BKIIOYEeHH
NPUXOJAHM OT OTIHCAHM 3aXbJKEHUs M0 AABHOCT

Jpyru ¢puHAHCOBM NMPUXO11/Pa3X0/IH, HETHO

11

3a mepuoaa
NPHK/OYBAIN HA
31 nexemBpu 2022

3a mepuoaa
NpUKIIOYBAI HA
31 nexemspu 2021

V]
1
1

2

~Njw » O

2

HpI/IXOILI/ITe OT JIMXBU BKJIIOYBAT: MPUXOJU OT JIMXBU IO IMPEAOCTABCHHU 3a€MU Ha MPCANPHUATHA OT

I'pynmata u mpuxoiu OT JMXBH MO OaHKOBU Jemno3uTH. IlpuxoauTe OT JMXBU IO HPEJOCTaBEHU 3aeMM Ha
npeanpusTud oT I'pymata 3a OoT4eTHHS NEpUoA ca B pa3Mep Ha 1 xmin. jeBa. Pasxoaure oT omepamuu ¢
(hPMHAHCOBM MHCTPYMEHTH, BKIIIOUUTEIHO MPEOLEHKH JI0 CIIpaBeUIMBa CTOMHOCT ca B pa3mep Ha 1 Xuil. jesa.

Pa3xoau no HKOHOMHYECKH eJIeMEHTH

3a nepuona
NPHKJIIOYBALL HA
31 mapt 2023

3a nepuona
NPUKJIIOYBALL HA
31 mapt 2022

Pa3xoaM mo HKOHOMHYECKH eJJeMeHTH

1. Pasxonu 3a marepuanu (&) (&)
2. Pasxoam 3a BEHIIHM yCIIyru r (75) (100)
3. Pa3xonu 3a nepcoHana, B TOBa YHCIIO: (354) (261)
pa3xou 3a Bb3HarpakJAeHUs 325) 243)

pa3XoJy 3a OCUTYPOBKH 29) (18)

4. Pasxoau 3a aMOpTH3aIUs 1) (€8}
5. Jpyru pasxonu 3) (8)
BCHYKO pa3sXoau MO0 MKOHOMHYECKH €JIEMEHTH: (438) (375)

- pa3x00u 3a KOHCYymamuéu - BKIIIOYBAT Pas3sxXOAWTEC 3a IOKYIIKa Ha KaHIECIapCKW MaTCpualiu,
KOHCYMAaTHBH 3a OCI)I/IC TEXHHUKA, XUTUCHHU MAaTCpHUAJIN U CTICHUATIU3UpPAHa JIMTEpaTypa.

- pazxoou 3a @bHUWIHU YCAy2U — OCHOBHATA YacT OT Pa3XxOJWTE BKIIOYBa HaeMU U abDOHaAMEHTH,
TPaHCHOPTHU YCIYTH, NPAaBHU YCIYTH, APYI'M BBHIIHM YCJIYTH, ChLIO Taka abOOHAMEHTH 3a
NEPUOJUYHH W3JaHUs, MOIAPHKKA Ha KOMITIOTbPHA MpEXa, JOCTBI A0 MHTEPHET, TEXHUYECKU
YCIYTH, CBBP3aHU C TOJIPHKKA HA TEXHUKAaTa W O00OpyABaHETO, MyOJUKAIMA B CpeJcTBaTa 3a
MacoBO OCBEJIOMsIBaHE, TaKCH Ha AbPKaBHH HMHCTHTYLMM, KOMHUCHOHHM 3a W3IUIalllaHe Ha
JUBHJCHTU U APYTH.

Pa3xoam 3a BLHIIIHU ycayrmu

3a nmepuoaa
NPHKJIIOYBALL HA
31 maprt 2023

3a nmepuoaa
NPHKIIOYBALL HA
31 maprt 2022

1 BBHIIHHU YCIyIrd, BKJI. HA€MH, TPAHCIIOPTHH YCIIYTH U APYTrH (26) (63)
2 OauTt u GUHAHCOBH YCIIYyTH, IIPABHU YCIIYyTH 3) 3)
3 AGOHaAMEHTH U TOJAHINHU TAKCH 3) (@)
4 Be3HarpaxiaeHust no gorosopu (IT ycimyru) 9) 9
5 KoMmyHHUKaIuu 2) (¢B)
6 Bayuepu (8) 3)
7 Jpyru BBHINHH yCIIyTH, BKIIOYHTEIHO 19) (14)
ydacTHhe B HaHaupH, 3aCTPAXOBKH, KOMaHIUPOBKH
BcHUYKOo pa3Xoau 3a BBLHIIHHU YCJIYIH: (75) (100)

- pa3x00u 3a 61;3Hazpa.)fc0euu;l BKJIFOUBAT HAYUCJICHUTC pPAa3xXoJu 3a Bb3HAIpaXKACHHA Ha
CIIYXKUTCIUTE 110 TPYAOBU IPABOOTHOUICHUA W HA YIIPABUTCIIHUTEC OpPTraHU. Hsama YCJIOBHU HJIN
Pa3CpOUYCHU Bb3HATPAKACHHNA, Bb3HUKHAJIU IIPC3 TOAUHATA.

- pasxoou 3a ocuzypoeéKu — TyK ca MOKa3aHW HAYUCIIEHUTE Pa3xoIH 32 OCUTYPOBKH 3a (hOHIOBETE
Ha JIOO, 31paBHO OocHTypsIBaHE, NOMBIHUTEIHO TICHCHOHHO ocurypsiBaHe u (oHy ["apanTHpanu

B3C€CMaHUs HaA pa60THI/ILII/ITe U CIIYKUTCIUTC BbPXY CYMUTC 3a Bb3HATIPAKIACHUA
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- Opy2u pa3xoou - KbM CTaTHUATA ca OTUYETCHM Pa3XOAWTE 3a COLUATHHU WM NPEICTABUTEIIHU LIEJH,
NpoBe/leHH O0Yy4eHUs Ha MepCOHaNIa; KOMaHIUPOBKH; HAIIPaBEHU AAPEHUS, yUacTUsl B ITAHAUPHU U
JpYTU CHOUTHS, KAKTO U IPYTH Pa3xoau OT MOA0OHO eCTEeCTBO.

13. Bausinue Ha BoiiHaTa B YKpaiina BbpXy aeiinocTTa Ha JIpy:kecTBOTO

KoM 31 mapt 2023 r. JIpykecTBOTO HAMa B3eMaHHUs OT KOHTpareHTH oT Pycus u YkpaiiHa.
KoM nataTta Ha yTBBpKIaBaHETO Ha (PMHAHCOBHUS OTUET HE MOKE Ja ObJie IPEIBUICHO PEeKpaTsIBaHe
HAa BOCHHHUS KOH(JUMKT. B Te3u yclIOBUS pPBKOBOJACTBOTO Ha JIpy>KECTBOTO HAIpaBH aHAIH3 H
TIperieHKa Ha CITOCOOHOCTTA TO Aa MPOIBIDKH CBOSTA IEHHOCT KaTo AcicTBamo npennpusatae. Ha 6a3a
Ha HATMYHAaTa HH()OPMAITUS 32 MMPEABUINMOTO ObJerle PhKOBOJICTBOTO OYaKBa, de J{pykecTBOTO MMa
JOCTaThb4HO (PMHAHCOBU PECYPCH, 32 Ja MPOABDKU ONEpaTUBHATA CH ACWHOCT B ONM3KO ObIemie u
IIpoabJKaBa Jla Ipujiara rnpyuHIuIIa 3a HeﬁCTBaHlO IpESANPUATUC ITPU U3TOTBAHCTO HA MHAUBUAYAJTHUA
(MHAHCOB OTYeT.

14. CrouTHSA cJiel OTYETHATA AaTa

He ca mactpnmmu chimectBern coroutust cien 31 mapt 2023 1., u matata Ha oJoOpeHHE Ha
(¢uHAHCOBHS OTYET, KOWUTO Ja HalaraT JONBJIHHUTETHH KOPEKIMH BBB (DMHAHCOBHS OTYET HA
HpyxecTBoTo 3a mepuoaa, npukitoysaml Ha 31 mapt 2023 r. Kakro cien natara Ha oTyera, Taka U
npe3 OTYETHHUS MEepPHOJA JAPYKECTBOTO HE € CTpaHa B ChACOHM INPOM3BOACTBA MO TPAKIAHCKH U
aJIMUHUCTPATHBHU CIIOPOBE.

HNudopmanus cbraacuo 4i1.100 o1, an. 4, 1.2 ot 3MMLUK

1. Unghopmayus 3a easxchu cvOumus, HACMBNUIU OM HAYATIOMO HA (PUHAHCOBAMA 200UHA OO0
Kpas Ha CbOMEemHOMO mpumeceyue, U 3a MAXHOMO GIUAHUE 6bpPXYy QUHAHCOBUME
pezyamamu.

Hsma cpmectBeHu chOUTHS HACTBIMIM OT HA4YaJOTO Ha TOAMHATA OKa3ajld ChIIECTBEHO
BJIMSIHUE BHPXY (PMHAHCOBUS pE3yITar.

2. Onucanue nHa 0CHOSHUME puckKkoee u HecucypHocmu, nped Koumo € usnpaeen emumennion
npesz ocmanailama yacm om d)uHchoeama 200UHdA.

Bewuku puckoBe, pe; KOUTO € U3MPAaBEHO JPYKECTBOTO ca MOAOOPHO onucaHu B Oenexka No
2 KbM HACTOSIINATE MOSICHUTEIHN OEIIEKKH.

3. Ungpopmayus 3a coenxu cvc c8bP3anU U/UIU 3aUHMepeco8anl uyd.

Hsama CACJIKU CbC CBBP3aHU W/WIH 3aMHTCPCCOBAHU JIMIlA, CKIIFOUCHHU MIPE3 OTUCTHHUA IICPUOJ Ha
TEKyliaTa q)HHaHCOBa roaruHa, KOUTO Ca IIOBJIIMAIIN CBIICCTBCHO Ha (bPIHaHCOBOTO CbCTOAHHUEC WIIN
PEIYIATATUTE OT HeﬁHOCTTa Ha APYKECTBOTO B TO3U ICPUOI. Bcewuku CIACIIKU CBC CBBHpP3aHU JIMIAa Ca
HO,Z[60pHO omnucaHu B Oenmexxka Ned Ha HACTOALIOTO MMPHUIIOKCHUC.

4. Hngopmayusa 3a HOB08b3HUKHANU CHUIECTNBEHU 83EMAHUSA U/UNU 3A0BIHCEHUS 3 OMYUEmHUs
nepuoo

Hsma HOBOBB3HHMKHANIM H CbIICCTBCHN B3CMaHMA W/ U 3adbJDKCHUA, C H3K/IOYCHHC Ha

B3EMaHUs 3a AUBUACHT W 3aJB/DKCHESITA 3a IUBHIICHTH OT paslpejaeiieHaTa medayida, Taka, KaKTo
MOIOOPHO € OMUCAHO B MOSCHUTEITHUTE OCNIeKKH B rpada KpaTKOCPOUHU B3EMaHUS U 33 IbIKCHHUS,.

HNudopmanus cbriacHo npuioxenue Ne 4 na napenoa Ne 2 ga KOH ot 09.11.2021 r.

1. TIpomsna Ha AMLATA, YIPAXKHABAIIA KOHTPOJ BBPXY APY’KECTBOTO — HAMA
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OTkpuBaHe Ha MPOM3BOICTBO MO HECHCTOSATEIHOCT 32 IPYKECTBOTO HIIM 32 HETOBO ABIIEPHO
JIPY’KECTBO M BCHYKH CHIIIECTBEHHU €TallH, CBBP3aHU C POU3BOJCTBOTO. - HIMA

CkImrouBaHe WIHM U3IBJIHSHHUE Ha ChIICCTBCHU CACIIKHU. - HAMA

Pemenue 3a CKJIFOUBAHEC, MPEKPATABAHC U PA3BAJIAHEC HAa AOTOBOP 3a CbBMCCTHO MPECANIPUATHC
- HjAMa.

IIpomMsaHa Ha oguTOpPUTE HA APYKECTBOTO M MIPHYUHH 32 IPOMSHATA - HIMA.

OOpa3yBaHe WM INpeKpaTsBaHe Ha CbACOHO WM apOUTPaXKHO HEJ0, OTHACAIIO Ce JI0
3aBJDKCHUS] WIIM B3EMaHUs Ha JPYKECTBOTO HJIM HETOBO IBIIEPHO APY)KECTBO, C IIeHA Ha
ncka Haii-manko 10 Ha cTo OT cOOCTBEHHS KaTUTAJl Ha APY>KECTBOTO - HAMA.

HOKyHKa, npo;la>K6a WK Y4YpEACH 3aJior Ha OAJIOBU Y4aCTHUA B THPrOBCKU JPYKECTBA OT
CMUTCHTA WX HETOBO ABLICPHO APYKCCTBO - HAMA.

Jpyru o6CTOATENCTBA, KOUTO APYXKECTBOTO CUUTA, Yye OMXa MOMIU Ja ObJaT OT 3HAUYEHHE 3a
WHBECTUTOPUTE MPH B3EMAHETO Ha PEIICHHUE Ja MPUIOOUST, A3 IPOAaaaT WK J1a MPOIbJIKAT
Ja IpuTexKaBaT HY6HI/I‘IHO npeajiaraii €HHU KHU)Ka - HAMa

Codms, 26 ampun 2023 .
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