NOACHWUTENIHW BENEXKA KbM NYBJWYHOTO YBEAOMJEHWE 3A ®WUHAHCOBOTO
CbCTOAHME HA UHAMBUAYANHA OCHOBA HA ,MHAYCTPUANEH KANUTAN - XONAWHI* AL KbM
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1.KopnmopaTusHa nundopmManusa

wAHIycTpuaneH kanutan — XonauHr™ AJl e peructpupat no ¢.a. Ne @ JI 13060/1996 mo
onuca Ha Coduiicku rpafcku cbia, 0€3 CpoK Ha ChlIecTBYBaHe. JpyKecTBOTO HE € PErHCTPUPAHO TI0
3akona 3a JJIC. ,,Manyctpuanen kamuran — Xouauar AJl e npaBonpuemuank Ha [1D ,,MamycTpuaneHn
karurann” AJl. pyXeCTBOTO € perucTpupaHo B THProBCKH PETHCTHP KbM ATCHIIUATA IO BIIMCBAHUATA
¢ EMK 121619055.

Cenanuiuero u agpechT Ha ynpasJenue ca B rpan Codus, paiion “O6opume”, yi. “bado
Kupo” Ne8; tenedon/dakc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enekTpoHHa cTpaHuia B HHTepHET: www.hika-bg.com

Nyoauunoct: [IyOnuuHo npykecTBo peructpupaHo ot Komucusra 3a GuHaAHCOB HA30D.
Teproeus Ha akuuu: bearapcka ponmosa 6opca — Codust, Heoduinanen naszap, bopcos kox:
HIKA (crap: 418), ISIN xox: BG1100010989.

KanutaasTt Ha ,,UHIycTpHaneH kamuran — Xonauar AJl e B pasmep Ha 15 864 544 nesa,
pasnpenereH B 15 864 544 Gpost 0OMKHOBESHHHM, OC3HATIMYHY, TOMMEHHH aKIIW C HOMHUHAJ | JICB Ha aKIus.

OprannTe Ha ynpaBljieHHMe Ha JIpyXecTBOTO ca: OOmoTo chOpaHWEe HA aKIHOHEPUTE H
CuBerhT Ha qupekropute. ChBETHT Ha JUPEKTOPUTE CE ChCTOU OT CIIeAHUTE WwieHoBe: MBan Jlemyes
JlemueB - 4neH Ha KOJIEKTUBEH OpraH Ha yIpaBlIeHHe, IpeiceaaTes Ha ChBeTa Ha JUpeKTopuTe; Muiko
AHTrenoB AHreja0B— M3MBJIIHUTENICH WIEH Ha KOJIEKTUBEH OpTraH Ha yrpasiieHue; JJumutsp boromuion
TaHOBCKM — U3MBJIHUTEIICH YWICH Ha KOJICKTHBEH opraH Ha ynpasieHue; [loko [{omos CaBoB - wieH Ha
KOJICKTHBCH OpraH Ha ympamieHue; ['eopru BacwuineB bodeB - 4jieH Ha KOJNIGKTHBEH OpraH Ha
ympasienne; Anekcaaasp CredanoB CtedaHoB - WwieH Ha KOJICKTUBEH OpraH HA YIIPABJICHHE.

Jlpy’XecTBOTO ce TpeACTaBisiBa OT W3MBIHUTEIHUTE AupekTopu Jumutbp bBorommion
TanoBcku 1 Muiko AHrenoB AHIeoB.

B npyxectBoTO QyHKIIMOHUPA OUTEH KOMUTET. OIUTHUAT KOMUTET MOJIIoMara padorara Ha
ChBeTa Ha JUPEKTOPUTE, UMA POJIL HA JHIlA, HATOBAPCHH C OOINO YIpaBJCHHE, KOUTO H3BBPIIBAT
MOHUTOPHUHT U HAI30p HaJ BbTpEUIHATA KOHTPOJIHA CUCTEMA, YIPABICHUETO HA PUCKA U CUCTEMAaTa Ha
(hMHAHCOBO OTYHMTAHE Ha JIPYXKECTBOTO. Bb3 OCHOBA Ha TpEeNopbhKa Ha OJUTHHUS KOMHUTET ce M30Hpa
peruCTpUpaH OAUTOP, KOWTO Jia U3BBPIIM HE3aBUCUM (DMHAHCOB OJUT HA MpeaNpuATHETO. OTUTHHUSAT
KOMHUTET U3BBPILBA U MPETJIE] Ha HE3aBUCUMOCTTA Ha PErUCTpUpaHus oquTop. OIUTHUSAT KOMUTET UMa
cnenuuda cbeTaB:Temenyxka XpucrtoBa PaneHkoBa - mpencenares, HE3aBUCUM 4JjieH; BaneHTuUH
Hpanos CtousoB - HesaBucuM uieH; Pocen Credano TaHueB - HE3aBHCHM YJICH.

Kem 31.03.2024 r. cnuchuHUST Opodl Ha MEpcoHala B IPYXKECTBOTO € 14 ClOyKUTeIu
(31.12.2022 r.: 14).

IIpeameTbT HaA aAeiiHocT Ha ,MIHmycTpmaneH kamwran — Xommuar™ AJl e: IlpmmoOuBamne,
yIpaBJieHHE, OIICHKA U MTPOAak0a Ha yJacTHs B OBJITapCKU U UYXKICCTPAHHU JPYKECTBA; MPUI00HUBaHE,
yOpaBleHHe W TpoAak0a Ha TATEHTH, OTCTHIIBAHE Ha JUIICH3WH 32 WM3MOJI3BAaHE HAa MATEHTH Ha
Jpy’KeCTBa, B KOMTO XOJIWHTOBOTO aKIIMOHEPHO JPYKECTBO y4acTBa; (hMHAHCHpaHE Ha APY>KECTBa, B
KOUTO y4acTBa XOJJMHI'OBOTO APY>KECTBO; COOCTBEHA MPOU3BOJICTBEHA U THPTOBCKA JCHHOCT.

,.HIyCcTpraaeH KamuTan — Xouauar AJl € XOIIuATOBOTO APYKECTBO 10 CMUCHJIA HA W27 7
ot TeproBckus 3akoH. [IpekuTe ABITOCPOYHM y4acTUs Ha JIPYKECTBOTO Ca H3IUIO B OBIrapcKu
MPOU3BOACTBEHH MPEIIPUSITUS.

HpyxectBara oT XOJAWHTa ca MPOU3BOACTBEHH MPEANPUATHS, KOUTO TPOU3BEXKIAT CTOKU C
(hoKyC KbM MHBECTUIIMOHHO MPEHA3HAYCHUE.

XOJIAUHTOBOTO JAPYKECTBO CHACHCTBA HA OTACTHUTE MNPEANPUITHS, B KOUTO HMa JSJIOBO
ydacTue, KaTo OpraHu3Mpa U OCHIIECTBSIBA HEMPEKHCHATO MPECTPYKTYpUpaHe Ha IPOU3BEKIaHATa TaMa
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M3JIeNns, KaTo ChIEHCTBA M 1O KOHKPETHH WHBECTHUIIMOHHHM TMPOTPAMH 3a BHEApSBAaHE HAa HOBH
TEeXHOJIOTMH W HOBU MalllMHU. B mpeanpusaTuara ce moAabpKa Ka4ecTBO IO €BPONEHCKH CTaHIAPTH.
OcpliecTBsiBa Ce HEMPEKHCHAT KOHTPOII IO MPOU3BOJICTBOTO HA HOBU M3JENUS U MO pa3lIMpsSBaHE Ha
Ma3apHus JsU1 OCHOBHO Ha eBporeiickuTe mazapu. To3u Moaxod He € MPUIOKEH KbM JIPY>KeCTBaTa, B
KOUTO ['pynaTa mMa MaJIIMHCTBEHO y4acTue. MalIIMHCTBEHNUTE yIacTHs He ITO3BOJISBAT MPSKO yJacTHe
B YIPABJICHUETO U TI0 Ta3W MPUYHMHA TPeUIaraHuTe POTPAMH HE CE peaTu3npar.

CTpyKTypa Ha aKIIHOHEPHHUS KATATAJ

Kanutanst Ha ,,Uunycrpuanen kanuran — Xonauare AJl e B pasmep Ha 15 864 544 nesa,
pasmpenerneH B 15 864 544 Opost OOMKHOBEHHH, O€3HATIMYHH, TIOMMEHHH aKIIMK ¢ HOMUHA 1 JICB Ha aKIIys.

IlpurexarenuTte Ha akIUU CHIIACHO JaHHU OT KHHTATa HA aKIIMOHEPHUTE MPHONM3UTETHO 40
ropuanyecku juna u 26 033 ¢usznyecku auna, KakTo clieBa:

(B xm1.)
AKIMOHEpPH Bpoii % ot
AKIHMH KanmuTajia
Wunycrpuanen Kpenur u CeBpemennu Texnonoruun EOO/] FOPHUIMYECKO JIHIIE 2 853 17.98
3AU AL OPUIUYECKO JIULIE 1590 10.02
EMKA A/l IOPUIMYECKO JIHLE 1589 10.01
Hpyru ropuandecku juna (37 10.J1.) IOPUAMYECKH JIULIA 2 856 18.01
Wunusnpyannu aknuornepu ( 26 033 ¢.i1.) (u3HIecKy IuIa 6977 43.98
O6wo: 15 865 100.00

WNHubopmanist OTHOCHO MPSKOTO U HETIPSIKOTO MIPHUTEKaBaHe Ha 5 HA CTO WIIM ITOBEYE OT IIpaBaTta
Ha rjac B oOmoTo chOpaHWe Ha IPYXKECTBOTO, BKIIOYHMTEIHO NAaHHU 3a aKIMOHEpUTe, pa3Mepa Ha
JITIOBOTO UM YYacTHE M HAYMHA, 10 KOUTO Ce MPUTEKABAT aKIIUUTE:

Axunonepu B ,,MIHaycTpuasieHn kanurai - Xoaguar AJ

JInuno Hauun Ha
MIPUTEKABAHHU MpUTEKABaH
KU € Ha
AKuMoHepH % AKLUUTE
WNupnycrpuanen Kpemur u  CoBpemennu | IOPUAUYCCKO
1 | Texunonorun EOOJ] JUIIe 2 852 800 17,98 JIUYIHO
FOPUANYECKO JINIHO
2 | 3BAU A/l JMLe 1589 728 10,02
FOPUANYECKO JINIHO
3 | EMKA Al 1700 (S 1 588 600 10,01
(uzmuecko JIUTHO
4 | On Xorep Nmait nune 898 549 5,66
IOPUIUYECKO JINYHO
5 | Opyru ropuandeck jmua (37 10.01.) JuLe 2 856 588 18,01
WNupuBuayanau aknuoHepH (usnvecku | GU3NYecKu JINYHO
6 | muma (26 032 ¢.1.) Imna 6 078 279 38,31
OBIIO 15 864 544 100,00 JINIHO

Ocgen ,,aaycrpuanen kpenut u CeBpemernan TexHonorun” EOO/] u r-u On Xotep Mmraid,
»3AN” Al u ,,EMKA” AJl, HAMa Ipyry IOpUIMYECKH WK (PU3HUECKU JIMLA, IPUTEKABAILH [10BEYE OT
5 % ot rimacoBete B 00IIOTO ChOpPaHKE HAa AKIIMOHEPUTE Ha JAPYKECTBOTO KbM Kpasi Ha MEPHOAA.

O0paTHO U3KYNeHU COOCTBEHH AKINHU

Ha 19.12.2019 ronuna ,,Uanycrpuanen kanurai — Xoiaguar A/l mzkymu 100 000 (cTo xusnsian)
Oposi cobcTBEeHHM akmuy, npeacTasisBamy Manko Hag 0.63% ot xamurana Ha npyxectBoTo. OOpaTHO
W3KYTICHUTE aKIIU{ ca OTYECTCHH I10 IIeHa Ha MpumoouBaHe o6mio B pazmep Ha 190 000 ireBa, mpu 1ieHa
Ha mpunobuBane oT 1,90 neBa 3a akums. M3KynmyBaHETO € M3BBPILIEHO Ha OCHOBAaHHE pEIICHUE Ha



o6moTo chbpanme Ha akmuoHepure oT jgara 13.06.2019 r. u mocienBamia MpPoOBEACHA IPOIETypa
CBIVIACHO U3MCKBAHUATA HA 3aKOHA.

CeriacHo un.187 a, an.3 ot TbproBckus 3aK0H APYKECTBOTO MIPEYCTAHOBSBA YIPaKHABAHETO
Ha [IpaBaTa Mo Te3M aKIMU 0 TOCJIEABALIOTO UM NPEXBbPIISIHE HAa TPETH JHNa. M3KyneHnTe coOCTBEH!
aKIUY ca IPEACTaBeHU B OTYETa 33 (PUHAHCOBOTO CHCTOSHUE 110 LIEHA Ha IPUI00MBaHE B HAMAJICHUE Ha
COOCTBEHUSI KallUTaJl Ha JPY>KECTBOTO, OTIEJHO OT PErUCTpUpaHMs aKIHOHEpeH Kamurtal. Bceska
nocieqBamia pasjiika MeXIy IlieHaTa Ha NpuaoOuBaHe M IieHaTa Ha pas3lopekIaHe C 00paTHO
U3KYIEHUTE aKIMU C€ OTYMTA B IPEMUIHUA pe3epB OT EMUCHM U 0OpaTHO M3KYITyBaHE Ha akiuu, 6e3
TOBa JIa OKa3Ba BIMSIHUE BbPXY (PMHAHCOBHUS pe3yJITaT Ha JPYy>KECTBOTO.

2. Ilperjiel HA pUCKOBETE, HA KOMTO € H3J103KeH0 JIpYyKeCcTBOTO

- AHIyCTpUaeH KanuTas — XoaauHr A/l € XonIMHTOBOTO APYKECTBO MO CMUCHIIA HA W27 7
oT THpProBckus 3aKOH. YYAacTHETO Ha XOJIWHTOBOTO JAPYKECTBO B KamHWTalla Ha TPEANPHATHSI €
MIPeICTaBeHO B OeieknuTe KbM (DMHAHCOBHUS OTYET.

1lenoeu puck

Jpy’XeCTBOTO HE € H3JI0XKCHO MUPEKTHO Ha IICHOBU PHCK 10 OTHOIIECHHE HA OCHOBHHUTE CH
AKTHBHM M IACUBH, ThHl KAaTO € XOJIUHIOBO IPY’KECTBO W OCHOBHHMTE MPUXOIM OT ACHHOCTTa Ce
aKyMYJIUPAT OT MOJXYYCHH JUBUICHTH OT ChydacTusi. KOCBEHO, XOIIMHTOBOTO IPYKECTBO € M3II0KEHO
Ha CHCTEMEH PHCK IT0 OTHOIICHHE Ha ICHHOCTTA Ha Apy)KecTBara oT I pynara, Thil KaTO MPUXOIUTE OT
JUBUCHTH CE BIMAAT OT (MHAHCOBUTE PE3yJITaTH Ha ApykecTBata oT I pynara. [To-romsmMara gact ot
MPUXOIUTE Ha peANpusATHTa OT [ pymara ce hopMupar oT M3HOC KbM BBHIITHY Na3apu. [1o oTHOmEHNE
Ha HIKOW (DMHAHCOBH aKTUBH, JPYKECTBOTO MMa 0ATAHCOBU MO3UIIMU U3JIOKEHH Ha IIECHOBH PHCK, Thil
KaTo JbP)KU IICHHM KHIDKA B 000poTeH moprTdeiin 3a ThpryBaHe. LleHHHUTe KHIDKA IbpXKaHH 3a
ThpryBaHe ca OOpCOBO IMpOJaBacMM M IIEHAaTa UM C€ IMPOMEHsS ChOOpa3HO MpOMsIHATa Ha OopcoBara
rieHa. Te3u mpoMeHu B 00OPCOBUTE IICHM OKa3BaT BIIMSHUC Ha Tiedanbarta/3ary0ara v ce OTYUTaT B OTYETA
3a BCEOOXBATHUS TOXO/.

JIukeuoden puck u puck Ha napuunume nomouyu

Jpy>KecTBOTO HE U3MUTBA HEJOCTUT HA MAPUUHU CPEACTBA. BXoasuTe napuyHu MOTOLH MO
(opmara Ha IPUXOJU OT AMBUACHTH 3aBUCT OT TIOCTHTHATUTE (MHAHCOBHU PE3YJITATH HA JPYy’KeCTBaTa
oT I'pymara, kakTo u ca 3aBucuMu OT IpaBomolusita Ha OCA Ha CHOTBETHHUTE JIpYy>KECTBa Ja
pasnpeaessT neyaioH.

Banymen puck

JpyXecTBOTO HE € N3TI0KEHO Ha BaJyTeH PUCK OT MPOAaKOH, TOKYITKH M 3a€MH, 3aI[0TO T€ HE
ca JICHOMHHUPAHH B JIpyra BalyTa, OCBEH €BpO M OBIArapcku JjieBa. bparapckusT jieB uma pukcupan
Kypc KbM eBpoTo oT 1.95583 neBa 3a 1eBpo.

Kpeoumen puck

Kpenuten puck e Hamuie npu Bh3HUKBAaHE Ha 3ary0a, KOraTo €IHa CTpaHa 1Mo (pUHAHCOB
WHCTPYMEHT HE yCIiee Jia M3ITBJIHU 3aJbJDKEHUE CHIVIACHO YCIIOBHATA Ha JOTOBOp. J[py»KecTBOTO €
W3JI0’KEHO Ha KPEJUTEH PUCK OTHOCHO MPENOCTaBeHU 3aeMU. J[pyKECTBOTO MMa MPEIOCTABCHH 3aCMHU
HAa CBBP3aHU NPEINpHUATA, KATO CUUTA, Y€ CHIIUTE ca ChOMpaeMH, IOPU M C HIKOW 3aKhCHCHHS B
HE3HAYUTETHATA YacT OT KPEAUTHATA CKCTIO3UITHS.

Juxeen puck

JIMXBEHUAT PUCK BH3HUKBA BCIICACTBUE HA MPOMEHHUTE HA MAa3apHUTE JIMXBEHU MPOICHTH IO
OTHOIICHHE Ha TMONyYeHH W TIPEJOCTABEHW 3aeMHU. JIpy)KECTBOTO € CKIIIOYMIO JOTOBOPH 32
MIPEIOCTAaBSHE HA TAPUYHY 3a6MU KbM CBBhP3aHU MPEIIPUATHS C OTYNTAHE HA TA3aPHUTE JTMXBEHU HUBA.
JpyXecTBOTO HE € CTpaHa MO JOTOBOPH 32 3a€M B KaYECTBOTO CH Ha 3a€MOIIOJIyYaTElN, IOPaTi KOETO
HE € M3JIOKEHO Ha JIMXBEH PUCK OT MMOKAayBaHE Ha JIMXBEHUTE HUBA. J[py»KeCTBOTO HSAMa 3HAYUMU
AKTHBH, KOWTO J]a Ca M3JI0KEHN Ha PUCK OT MPOMSIHA Ha TUIABAIIl JIMXBEH MPOIICHT, a 110 OTHOIIICHHE Ha
3aIbJDKEHUATA Ha IPYKECTBOTO CHIUTE HE Ca JINXBOHOCHU U HE Ca OOBBP3aHU C IIaBaIl KOMIOHCHT.



Cucmemen puck u 6uznec puck

SZArgycrpuanen kanutain — Xoaauar A/l € XoIIMAroBOTO APYKECTBO 10 CMUCHJIA HA WI.277
oT Tbproeckus 3akoH. [Ipuxoaute OT IUBUACHTU Ca OCHOBHUTE MPUXOIU HAa JIPY>KECTBOTO. B ToBa
OTHOIIICHUE ()MHAHCOBOTO CHCTOSHUE HA JIPYKECTBOTO € B TpsSKa 3aBUCUMOCT OT (PMHAHCOBOTO
CBhCTOSIHWE W (DUHAHCOBUTE PE3YJITAaTH HAa JBIICPHHTE M ACOIMHPAHUTE MPEANPHSITUS, KOUTO
pasmpenenaT AUBUACHT B 10JI3a HA XOJIJUHTOBOTO JPY>KECTBO.

XOJAAUHTOBOTO APY>KECTBOTO € MHBECTUPAIO B Pa3IMYHU OTPACIM HA UKOHOMHKATA, KOETO €
cBoeoOpa3Ha Gopma Ha JUBepcH(UKALNST Ha UHBECTUIIMOHHUS pUCK. [IpykecTBata oT XOIAHMHTA ca
CaMo MPOM3BOJCTBEHU TPEANIPHUATHS, KOUTO IMPOU3BEKIAT CTOKH € (POKYyC KBM HHBECTHUIIOHHO
npeaHazHayeHue. XOJAUHIBT, CHOTBETHO JpyKecTBara OT ['pymarta, ca H3IOXKEHHM HAa CUCTEMHU
PHUCKOBE, CBBpP3aHHU C Ta3apa, KakTo U Makpo U MaKpocpeaara, B KOSITO JpykecTBaTa (QYHKIMOHUPAT.
Te3u prckoBe He MOTaT Ja Ob/aT yIpaBIIBaHU U KOHTponupaHu. [lo-romsmaTa 4acT OT IpoAyKIMsATa
Ha ['pynaTa e npeaHa3HayeHA 3a BHHIIHHU [1a3apu.

3. O0o01IeHNe HA ChIIECTBEHUTE CYETOBOAHN NOJIUTHKN U HOBH CTAHIAPTH

ChriacHo JEHCTBAIIOTO CUETOBOAHO 3aKOHOAATENCTBO B bbarapus, ot Hayanoro Ha 2007 1.
LHYHIycTpruaneH kamutan — Xoiaawar AJl mpuiara MexayHapogHWUTE CTaHIApTH 3a (HHAHCOBH
oryetu. MuamBuayannust ¢unancoB ortdeT kbM 31.03.2024 r. e W3roTBEH B CHOTBETCTBHE C
MexmyHapoIHUTE CTaHIAPTH 3a PUHAHCOBHU OTUCTH, U3/IaJICHU WK PEIAaKTUPAHU OT MexTyHapOIHUS
komuter 1o cuetoBoaHu cranaaptd (KMCC/IASC), kakro u or CwBera 1m0 MeXIyHApPOIHH
cueroBoauu crangaptu (CMCC/IASB), yrebpaenu ¢ IIMC Ne 207 ot 07.08.2006r. (06H.1AB, 0p.66 oT
2006 t.). [IpyXecTBOTO MpOIBbIKABA ChIaTa CYCTOBOJHA IMOJUTHKA, KAKTO M IMPH HU3TOTBSIHETO HA
(unancoBure otdetd npe3 2023 r., ¢ U3KIOYCHHE HAa BBH3IMPHETH NMPOMEHH, TaM KBIETO TOBA €
MTOCOYEHO.

IIpu opranuszupane Ha CYETOBOAHOTO OTUMUTAHE HA CTOMAHCKUTE OMNEpaLdU, IPYKECTBOTO €
CIIa3BaJI0 OCHOBHUTE TMPUHIUIM, OMNpEACICHH B 3aKOHA 3a CYCTOBOJCTBOTO U H3UCKBAHUATA,
ompenencHH B MeXIyHapOIHUTE CYETOBOAHHM CTaHAapTH, B VHAWBHUAyamHUS CMETKOIUIAH U
uHauBHAyanrHata CYeToBOIHA IOMWTHKA Ha TMPEANPUATHETO. 3a OpraHM3WpaHe Ha CUYCTOBOIHATA
OTUETHOCT € u3rpageH MuauBuayaneH cMeTkomiad. OKOHYATEIHOTO NPUKIIOYBAHE HA CYCTOBOJHUTE
CMETKH €€ H3BBpIIBA caMO B Kpas Ha (PMHAaHCOBAaTa TOJMHA, KOATO ChBIAJa C KaJCHIapHAaTa.
T'omumaNTe (GUHAHCOBH OTYETH CE CHCTABAT CIIC] M3TOTBSHE HA ['ofuIIHATa JaHbYHA ACKIapanus U
HAYHCIISBAHE HA JBDKUMUTE JAHBIM 32 OTYCTHHS MEpHOA. ToraBa ce yCTaHOBSIBA M OKOHYATCITHUST
(hMHAHCOB pe3ynTar Ha IPYKECTBOTO.

C4eToBOAHOTO OTYMUTAHE CE€ M3BBPIIBA UYpE3 M3IM0J3BAHE HA CIELUAIU3UPAH CUCTOBOJCH
nporpames npoaykt busnec HaBuratop.

IIpu3naBaHe HA MpUXOAH

MC®O 15 Ilpuxoou om 002060pu ¢ K1ueHmu

MC®O 15 3amensst MCC 11 JloroBopu 3a ctpoutenctso, MCC 18 Ilpuxoan u cBbp3aHUTE C
Tsx PazacHeHus, U ¢ HIKOU OrpaHUYEHU U3KIIOUEHHS ce Mpujiara 1o OTHOIIEHHE Ha BCUYKY IIPUXOH,
MPOU3TUYAIIH OT ToroBopH ¢ kiaueHTu. MCDO 15 BpBex1a HOB, ET-CTHIIKOB MOJIEN 32 OTYUTAHE Ha
HPUXOAUTE, IPOU3TUYALIY OT JOTOBOPU C KIMEHTH, U U3UCKBa IPUXOJUTE J]a CE IPU3HABAT B pa3Mmep,
KOMTO OTpa3ssiBa Bb3HArpaXJAECHUETO, HA KOETO HPEANPUATHETO OYaKBa Jla MMa IIPaBO B 3aMsSHA Ha
MIPEXBBPICHUTE Ha KIINEHTAa CTOKU MJTU YCIIYTH.

MC®O 15 u3nuckBa OT NpeANpUATHATA Ja YHOPaXHAT NPELEHKa, IpU OTYMTAHE HAa BCUYKHU
yMECTHH (akTH M 00CTOATEJICTBA, KOTaToO MpWJIaraT BCsAKa €Ha CThIIKAa OT Mojelia O OTHOIIEHHE Ha
JIOTOBOPUTE C TEXHUTE KIMEHTH. B nombiIHEHUe, CTaHAAPTHT ONpeeNsi U CYETOBOAHOTO TPETUPAHE Ha
pasxoauTe 3a NpuaoOMBaHE HA JOTOBOP M Pa3XOAMTE, MPSIKO CBBP3aHHU C M3IIBIHEHHETO Ha JJOTOBOpA.
Hemo noseue, craHAapThT U3UCKBA PA3IIMPEHN OMOBECTSIBAHMS.

Hsma cpiiecTBeny e(heKTH OT MPHIIaraHeTo Ha TO3M CTAaHAApT 3a AEHHOCTTa HA PY>KECTBOTO,
ThH KaTo TO HE U3BBPLIBA COOCTBEHA THProBcKa AeHHOCT. OTUeTEHUTE MPUXOAU 3a MEpHoja ca oT
JUBUACHTHU M OT JIUXBH IO MIPETOCTABEHU 3a€MU HA CBBP3aHHU JIHIIA.



[Ipuxoaure OT OUBHIEHTH, CBHP3aHU C JABITOCPOYHUTE WHBECTHIMU ((UHAHCOBH aKTHBH),
MIPEJICTABIABALIN aKI[MH B IPYTH IPY)KECTBa Ce MPHU3HABAT KaTO TEKYIM NMPUXOAW B Tedandbara u
3arybara 3a TrojuHaTa, 3a KOSTO € B3E€TO pPEIICHHWE OT OOMOTO CHOpaHWE Ha AaKIMOHEPHTE 3a
pasmpenieneHre Ha revyanoara 3a JUBHIICHT.

IMpuxoau ot AUXBU

[IpuxoauTe OT IUXBU CE OTYUTAT, KATO CE M3MOI3BA METOIa Ha e(DEKTUBHUS JINXBEH MPOIICHT,
MIPEICTABIISBAI TIPOIEHTHT, KOUTO TOYHO AWCKOHTHPA OYAKBAHHUTE OBICIIN MAPUIHH IUTAIAHUS 3a
OYaKBaHUSA CPOK Ha (HHAHCOBHS HMHCTPYMEHT WM 3a IMO-KPAaThK IEPHON, KOTaTO € yYMECTHO, II0
OaylaHcOBaTa CTOHHOCT Ha (PUHAHCOBHSA aKTUB. [IpUXOABT OT JIMXBU CE BKIIOYBA BHB (DHHAHCOBUS
MIPUXO B OTYETA 3a JIOXOTUTE 3a TIEPHOa, 32 KOWUTO CE OTHACS.

Janbum

Texyw oanvk 8vpxy doxooume

Tekymure NaHbYHM AKTUBH M MACHBH 33 TEKYIIWS U MPEAXOTHH MEPUOTU CE MPU3HABAT IO
cymara, KOSTO ce OdYakBa Ja Ob/ie BB3CTAHOBEHA OT WM IUIaTCHA Ha JaHBYHUTE BiIacTd. [lpu
U3YMCIICHUE HA TEKYIUTE JaHbIU C€ MPUIAraT JaHbYHUTE CTABKU U JaHBYHHUTE 3aKOHH, KOUTO ca B
CHUJIa WJIM Ca B 3HAYUTEHA CTETICH MPUETH KbM OTYETHATA JaTa. PHKOBOJICTBOTO aHATHM3HUPA OTACITHUTE
NO3UIIMK B JaHbYHATA JCKJIApaIys, 33 KOUTO MPUIOKHUMHUTE JaHBYHU Pa3mopedu ca MpeaMeT Ha
THJKYBaHEe ¥ MPU3HABa MPOBU3KH, KOTATO TOBA € YMECTHO.

TeKyHII/ITe JAaHbIK CC MpPU3HABAT JUPCKTHO B COOCTBEHHMS KAIUTAJl WU B Apyrus BceoOXBaTeH J0X00 (a
HE B Ievanadara uiu 3ary6aTa), KOraro JaHBKBT CC OTHACA OO CTAaTHH, KOUTO Ca (70078 MpU3HATU JUPCKTHO B
COOCTBEHUS KaIuTal UIIN B Apyrus BCeOOXBaTeH JOXO.

Omcpouen 0anvk 8vpxy 00Xooume
OTcpoueHHTE AaHbIH Ce MPU3HABAT M0 0ANaHCOBHS METO]] 33 BCHYKH BPEMEHHH Pa3jivKi KbM OTYETHATA
Jara, KOUTO Bb3HUKBAT MEX/Y JlaHbYHATA OCHOBA HA AKTHBHTE U MACHBUTE U TEXHUTE OAIAHCOBHU CTOWHOCTH.

OTCpO‘-IeHI/I JaHbYHU IMaCUBU CC MPU3HABAT 3a BCUYKU obOmaraemu BPEMCHHU PA3JIMKU:

®  OCBEH J0 CTEIEHTA, 0 KOSATO OTCPOYCHUST JAHBYCH ITACHB Bh3HMKBA OT IThPBOHAYAIHO NPU3HABAHE Ha
aKTUB WM IaCHB OT JaJCHa CHAEJIKa, KOATO He ¢ OM3HeC KOMOHWHAIMS M HE BIIMSAC HHUTO BBPXY
CYETOBOIHATA TIeyada, HUTO BPXY JaHbYHATA eyaba MiId 3ary0a KbM MOMEHTA Ha M3BBPIIBAHE Ha
cIenKara; u

° 3a obmaraemu BPEMCHHU DPA3JIMKH, CBbpP3aHU C MHBCCTULHUU B ABLICPHU APYIKECTBA, aCOUUHNPAHU
npeanpuaTd U yd4aCTuss B CbBMECTHU MPCANPUATUA, OCBCH OO0 CTCHCHTA, 10 KOATO I[py)KGCTBOTO €B
CbCTOAHUEC Ja KOHTPOJIMpa BPEMETO Ha 06paTHOTO MpOsABJICHUEC HAa BpEMCHHATA pa3jiukKa U CbIIECCTBYBa
BEPOATHOCT BPEMCHHATA pa3JjiiKa Ja HE CC€ IPOsIBU 06paTHO B [IpEABUIUMO 6’])[[61116.

AKTHBH TIO OTCPOYEHH [aHBIM C€ IPU3HABAT 32 BCHYKM HaMaIIeMH BpPEMEHHH Da3lIUKH, IPEHECCHH
HEWM3IOI3BAaHA JaHBPYHHU KPEOUTH M HEW3ION3BAaHU TAHBYHMU 3aryOH, IO CTEINEHTa, IO KOSATO € BEpOSITHO 1A €
Hanmile oOaraeMa neyanda, cpemry KosATo aa ObJaT N3M0JI3BaHN HaMaIEMUTE BPEMEHHH Pa3JInKH, TPEHECCHUTE
HEW3IOI3BAHM JAaHBYHU KPEOUTH M HEU3IOI3BAaHUTE JaHBYHH 3aryOn:

° OCBCH aKO OTCPOYCHHUAT TaHBbYCH AKTUB BB3HUKBA OT ITbPBOHAYAIIHO IPU3HABAHC HA aKTHUB WUJIU I1aCUB
OT JaacHa CACIKa, KOATO HE € Ou3HEC KOMOMHAIIMS U HE BIIMSE HUTO BBPXY CHETOBOJHATA neqan6a, HHUTO
BBHPXY JaHbYHaATa rneyajnda Hin 3ary6a KbM MOMCHTA Ha U3BBPIIBAHE HA CACIIKATA; U

® 3a HaMallieMU BpPEMEHHM pa3IMKH, CBbP3aHM C HMHBECTUIMM B JIBIICPHU JPYKECTBA,
ACOIMHMPAHU MPEIIPUATHS M YIACTHsI B ChBMECTHH TIPEATIPHUSATHS, OTCPOUCH JIAHBUYCH aKTHB CE
MpU3HABa €JIMHCTBEHO JIO CTEIEHTA, JIO KOSITO MMa BEPOSTHOCT BPEMEHHATA pa3linKa Jia ce
MIPOsIB 00paTHO B 0003pmMoO OBJemie U na Objae peanu3upaHa oOiiaracMma redanda, cpernty
KOSITO JIa CE OIOJI30TBOPH BPEMEHHATA PA3ITHKA.

Jpy*kecTBOTO U3BBPIIBA MpETJie/a Ha OaTaHCcOBaTa CTOWHOCT Ha OTCPOYCHUTE JaHBYHU aKTHBU
KbM BCSIKA OTYCTHA J1aTa U s HaMaJjIsiBa 10 CTEIICHTA, 10 KOSTO BeUe HE € BEPOSITHO Ja Obje peain3upaHa
JlocTaThuHa objiaraecMa redaiba, KOSITO Ja IMO3BOJISIBA LICUS HUIIM YacT OT OTCPOUYCHHUS JaHbUYCH aKTHB
Ja Oblle BB3CTaHOBEH. HempusHaTHUTE OTCPOUYCHHM JaHBUYHM aKTHBHM CE IPEpasriieKIaT KbM BCSIKa
OTYETHA JIaTa U Ce MPU3HABAT JI0 CTETICHTA, JI0 KOSATO € CTAHAJIO BEPOATHO J1a ObJie peain3upana Obaemnia
obnaraema medanba, KOsTO J1a TO3BOJIM OTCPOUCHHS JaHBUCH aKTHB Jia ObJIc BH3CTAHOBEH.



OTCpO‘leHI/ITC JaHBbYHHU aKTHUBU U ITACHBH CC OLICHABAT 11O JAHBYHHUTC CTAaBKH, KOUTO C€ O4YaKBa
Ja 6’B,Z[aT B CWJIa 3a nepuoaa, B KOITO aKTHUBBT CE pcaminpa Winh nNaCuBbBT CC Yp€au, Bb3 OCHOBA Ha
JAaHBYHUTC CTaBKH (I/I JaHbYHH 3aKOHI/I), ﬂeﬁCTBaHlH WJIK BJIC3JIM B CHUJIa, B 3HAYUTCIIHA CTCIICH, KbM
OTUYCTHATa Jara.

OTcpoueHUTE NaHBIM, CBbP3aHU ChC CTATHUHW, MPHU3HATH M3BBH IeuanbaTa WM 3arybara, ce
NpU3HABaT W3BBH Ievanbara win 3arybara. OTcpodeHHUTE NaHBIM CEe MPU3HABAT B 3aBHCHUMOCT OT
CBBbp3aHaTa C TAX CIIENIKa WM B IPYTHs BCEOOXBATCH JOXO]I, WM JUPEKTHO B COOCTBEHUS KalUTall.

JpykecTBOTO KOMIIEHCHpa OTCPOYEHHU JaHBYHHA aKTHBU U MACHBH CaMO TOTaBa, KOTaTO WMa
3aKOHOBO TPaBO Jla MPHUCMAJa TEKYIIX NaHbUYHW AaKTHBH CpPEHly TEKYIIH JaHBYHH TAaCHBU U
OTCPOYCHHUTE JAaHbUYHU aKTHUBU U MACHUBU CE OTHACAT JI0 JAHBIU BBbPXY A0X0Ja, HAJIOKEHU OT CAUH U
CBIII TAaHBYECH OPraH 3a €HO U CHIIO0 JAaHBYHO3AIBIKECHO MPEIIPUITHE.

DUHAHCOBH AKTUBHU, OTYMTAHM 10 CIPABEJIUBA CTOHHOCT Npe3 nevayiou u 3aryou

DUHAHCOBUTE aKTHBH 110 CIIPABEJINBA CTOWHOCT IMpe3 TeuanOn U 3aryon ca TaKuBa, KOUTO Ce
IbpXKAT OT JIPY’KECTBOTO 3a ThPI'yBaHE WM HM3PUYHO MM € ONPEICIICHO TaKOBa IMpeIHAa3HAUYCHHE.
DUHAHCOBUTE aKTHBH I10 CIIPABEIJINBA CTORHOCT Mpe3 MeYaaOn U 3ary0H ce OLICHSBAT U IPEICTABIT B
OaJiaHca 110 TeXHUTE CIPaBeUIMBH CTOWHOCTH, OMIPE/ICIICHU Ype3 IieHn Ha OopcaTta. Beeku pesynraT oT
MpeoIeHKaTa, TieYanon win 3aryda, ce OTYHTa B TIeUanOuTe u 3aryouTe.

HHBecTHIINM B KATUTAJIOBH HHCTPYMEHTH OTYHTAHH B IPYTUs BCEOOXBATEH J0XO0/

WuBecTuiynre ((GUHAHCOBUTE aKTHBH) Ha PA3IOJIOKEHHUE 3a Mpojax0a ca HeJIepUBATUBHU
(DMHAHCOBM aKTHBH, MPEACTaBISBAIlM aKIUM W [OJIOBE OT KalnuTajla Ha JPYyrH ApYKeCTBa
(ManmuHCTBEHO ydacTtue). CBIMUTE Ce OIEHSABAT IO CIIpaBeIMBA CTOMHOCT, KaTO BCSKa MPOMSHA B
CIIpaBeINBaTa CTOWHOCT CE OTYUTA B IPYTHs BCEOOXBATCH JOXO/.

O0e311eHKH HA AKTHBH

JIBITOCPOYHHUTE MHBECTUIIMUTE CE OTYUTAT B MHIUBUYATHHUS OTYET IO Ce0ECTOWNHOCTEH METO/T
U ce BOJAT M0 LIeHa Ha puroOuBaHe, HaMaleHa che 3aryda oT o0e3leHKa, KOTaTo TakaBa 00e3IeHKa €
ortueTeHa. lIpuTekaBaHWTE OT APYKECTBOTO IBJITOCPOYHH HHBECTHIIMH TOAJIEKAT Ha IpEriesn 3a
o0e3leHKa KbM Kpasi Ha BceKH oTueTeH mepuof. [Ipu yctaHoBsiBaHe Ha ycioBus 3a oOe3leHKa ce
oTpeJieNiss HeWHUST pa3Mep U ChIllaTa ce OTpas3siBa B IeyalOuTe U 3aryOuTe 3a IMepHoja, 3a KOUTO ce
OTHACH.

MC®O 9 uzucksa oT J[pyecTBOTO Ja OTINTA OYAKBAHUTE KPEIUTHH 3aryOH 110 BCHYKH CBOU
JUBJITOBH IICHHU KHIKA, 32€MHU M THPTOBCKH U JAPYTY B3eMaHus WK Ha 12-MecedHa 6a3a, Win B TCUCHUE
Ha TEXHHS CPOK. J[py>XecTBOTO IIe mpuiara OMpoCcTeH MOAXOM U J1a OTPa3d OYaKBaHWUTE 3aryom mpes
CpOKa Ha BCHYKH THPTOBCKH W JpYTH B3emaHus. [Ipumaranero Ha HOBHS MOAXO[ 32 00€3IeHKAa Ha
MC®O 9 HsAMa 1a OKaKe CHIECTBEH e(heKT.

HpyxkectBoTto npunara MCOO 15 u MCDO 9 ot 2018 r. 3a mepBu 06T npe3 2018 roauna ce
NpUJIaratT | HIKOU JPYTH U3MECHEHUS U Pa3siCHEHHS, HO T HSIMAT BIHMSHUE BbPXY (DMHAHCOBHS OTYET
Ha [lpyxecTBoTO. JIpy’KECTBOTO HE € MPHUENIO CTaHIAPTH, Pa3sCHEHUS WIH H3MCHEHHsS, KOUTO ca
myOJIMKyBaHH, HO BCE OIIEC HE Ca BIIC3JIH B CHJIA.

MC®O 9 ®unancou uacTpyMeHTH 3aMeHs MCC 39 OuHaHCOBH MHCTPYMEHTH: NTPU3HABAHE
U OIICHSABAHE 3a TOJWITHUTE TTEPUOMHN, 3arouBanty Ha wiau ciex 1 sayapu 2018 1., kato obenmHsIBA
3a€THO BCHYKU TPH aclekTa OT CYCTOBOJHOTO OTYHWTAaHE HA (PUHAHCOBUTE WHCTPYMEHTH:
KITAaCU(HUKAIMS U OIICHSBAaHE, 00C3I[CHKA ¥ CYCTOBOIHO OTUYNTAHE HA XCIKUPAHETO.

HpyxectBoTo mpmwiara MC®PO 9 3a Ob1emnu neproan ¢ aTa Ha ITbpBOHAYAIHO MpUjIarane - 1
stayapu 2018 1. JIpy’KecTBOTO HE € PEU3YUCIIIBAIIO CPABHUTEITHATA HH(POPMAIIHS, KOSATO MPOIbIDKaBa
na ce oruuta cbriaacio MCC 39. Pasnukute, nponstndamu ot npuemanero Ha MCDO 9, ca npuszHatu
TUPEKTHO B HEepas3Mpe/IesieHa nevania wid B IPYTH KOMIIOHEHTH Ha COOCTBEHUSI KaluTal.

OcCHOBEH KanuTaJj

OCHOBHUSAT KaITUTall € IMpEACTAaBEH IO HOMHWHAJIHATa CTOMHOCT Ha M3JaJICHUTE U IUIATCHU
aknud. [locThIIEHMSATa OT M3MAACHU aKIUHM HaJ TIXHATa HOMHHAJHA CTOMHOCT C€ OTYHMTAT KaTo
HpCMHﬁHH PE3CpBU. OT,Z[GJ'IHO OT OCHOBHUS KaIllUTaJI CC MPCACTABAT 06paTHO HU3KYIICHUTC cOOCTBEHH
AKIHUH. O6paTHOTO H3KYTICHUTC cOOCTBEHH aKIIMM CC OTUYUTAT IIO II€HA Ha HpI/II[O6I/IBaH€. E(I)CKTI/ITC OoT
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TE3W CJICJKH HE CE OTpa3siBaT BbB (DMHAHCOBHUS PE3yNTaT, a c€ OTYMTAT B CTATHATA HA PE3EPBHUTE B
pasmerna Ha COOCTBEHUS KaIlUTal.

HmoTn, MAallMHA ¥ CHOPBIKEHUS U IPYTH AKTUBH

HNmorute, MallMHUTE U CHOPHKCHUATA CE OTYUTAT IO [IEHA Ha MPHIOOWBAaHE, HaAMalleHa C
HaTpyHaHUTE aMOPTH3AIMM W HATPyMaHUTE 3aryom OT oOe3lleHKa, ako MMa TakuBa. lleHata Ha
npu00MBaHe BKJIFOYBA U Pa3XO/IU 32 MOIMSHA HAa YaCTU OT MAIlIMHUTE M ChOPHIKECHUATA H Pa3XOH 10
3a€MH TI0 JBJITOCPOYHHU JOTOBOPH 32 CTPOUTENICTBO, NIPU YCJIOBHE 4Ye OTTOBapAT HA KPUTEPHHTE 32
NpU3HABaHe Ha akTWB. [IpHM W3BBPIIBAHE HA Pa3XoJM 32 OCHOBCH Iperie]] Ha MalldHa W/WIu
CHOPBIKEHHE, TE CE BKIIIOYBAT B OaJJAHCOBATa CTOWHOCT HA ChOTBETHHS aKTUB KAaTO Pa3X0/IH 3a MOIMSIHA,
IIPH YCJIOBHE Y€ OTTOBAPST Ha KPUTCPUUTE 3a IPU3HABAHE HA aKTUB. BCUUKU Ipyru pa3xoau 3a peMOHT
U IOJAJPBHKKA ce MPU3HABAT B OTYETA 3a TOXOAUTE B IEPUOIA, B KOUTO Ca U3BBHPILCHU.

Hmot, MammHa ¥ ChOPHKECHHUE CE OTIHCBA MPU Npojaaxbara My WIM KOraTo HE CE OYaKBaT
HUKaKBHU OBJICIIM HMKOHOMHYCCKU U3TOJIU OT HETOBOTO M3MOI3BAHE WM MPU OCBOOOXKIABAHE OT HETO.
[leyan6bure wnu 3aryOuTe, BH3HUKBAIIM MPHU OTHHCBAHETO HAa aKTWBa (MIPEICTABIISABAIIN PA3IMKATa
Me)XX/Iy HETHHUTE MOCTHIDICHHS OT Mpojak0aTa, ako MMa TaKuBa, U OallaHCOBaTa CTOMHOCT Ha aKTHBA)
ce BKJIIOYBAT B OTUYETA 32 JIOXOJUTE, KOTaTO aKTUBBT ObJIC OTIHCAH.

B kpas Ha Bcsika (MHAHCOBA T'OJMHA C€ W3BBHPIIBA TpErie]] Ha OCTaThYHUTE CTOHHOCTH,
MOJIE3HUST KUBOT W TPWJIaraHUTE METOIM Ha aMOpTH3alks Ha aKTUBUTE M aKO OYaKBaHUATA Ce
pasnu4daBat OT NPEIXOTHUTE MPUOITU3UTEITHU OLEHKH, MOCJICTHUTE CE IIPOMEHSAT B OBICIIN TIEPUOTU

O0e3neHKa HA He()MHAHCOBU AKTHBH

KbM Besika oTueTHa nmata, [[py»ecTBOTO OLIEHSIBA Aalld CHUICCTBYBAT MHIAUKAILIMU, Y€ NafcH
aKTUB ¢ o0e3leHeH. B ciydall Ha TakWBa WHIWKAIMM WIA KOTaTO CE€ M3KMCKBA ©XKETOJIeH TECT 3a
obOe3rieHka Ha NaneH akTuB, J[py»ecTBOTO ompeneis BH3CTAHOBMMATa CTOHHOCT HA TO3HM AKTHB.
Bb3craHoBMMara CTOMHOCT Ha akTHBa € TO-BUCOKaTa OT CIpaBe/jiMBaTa CTOMHOCT, HaMmalleHa C
pasxoauTe 3a nmpojaxk0a Ha akTHBa WK Ha 00ekTa, reHepupan napuaau noromu (OI'TIIT) u croitHOCTTA
My B ynoTpeba. Br3cTaHOBHMaTa CTOMHOCT Ce OMpe/esis 3a OTACNICH aKTHB, OCBEH B Cliydall, 4e mpH
W3IMOJI3BAHETO HA aKTHBA HE CE€ TCHEpHUpaT MapHYHH TOTOIHA, KOWTO J1a ca B 3HAYMTEIHA CTEICH
HE3aBUCUMU OT MAapUUYHUTE MOTOLM, FEHEPUPAHU OT NPYTHM aKTUBU WK Tpynu oT akTuBu. Korato
OanaHcoBara ctoiiHocT Ha mageH akTus wik OI'TIII e mo-BrUCcOKa OT HeroBaTa Bb3CTaHOBHMA CTOMHOCT,
TOM ce cuMTa 3a 00C3leHEH M OallaHCcoBaTa My CTOMHOCT ce€ HamajsiBa 0 HEroBaTa Bb3CTaHOBHMA
CTOMHOCT.

IIpoBu3un

[IpoBu3um ce mpu3HaBaT, KOrato J[py»ecTBOTO MMa CeramrHo 3aab/DKeHHe (TPaBHO MU
KOHCTPYKTHBHO) B pE3YyJITaT Ha MHHAIU CHOUTHS, KOraTO HMMa BEPOATHOCT 3a IOTacsiBaHE Ha
3aIBJDKEHUETO Ja ObJic HeoOXOIUM TOTOK OT PECYpPCH, ChABPIKAI MKOHOMUYECKU IOJI3H U KOTraTo
MOKe Ja ObJle HalpaBeHa HalleXKIHA OIICHKA Ha CTOMHOCTTA Ha 3anbipKeHneTo. Koraro JlpyxecTBOTO
OYaKBa, Y€ HAKOHU WU BCHUKHA HEOOXOAMMH 32 yPEKIAHETO Ha MPOBHU3HATA.

MC®DO 16 JIuzunr

MC®O 16 6emre mybnmukysan npe3 siHyapu 2016 r. u 3amens MCC 17 Jluzuar, KPMC®O 4
OrmpenensHe nany JaJeHo cropazyMenue cbabpka im3uar, [IKP-15 Onepatusen mu3uar-CTUMYTH U
[IKP-27 OuensiBaHe Ha ChABPKaHUETO HA OTIEpaLlH, BKIIOUBAIIY NTpaBHaTa ¢popma Ha Tu3uHr. MCDO
16 ycraHOBsIBa MPUHIMIIATE 32 MPU3HABAHE, OICHIBAHE, MPECTABsIHE W OIOBECTSABAHE HA JIU3WHT, U
M3MCKBA JIM3WHTOMONYYaTeIUTE J1a OTYNUTAT BCUYKHU JIM3UHI'OBH JOTOBOPH 1O €AWH W CHII OAlaHCOB
MOJIe], OI00CH Ha CYSTOBOTHOTO OTYUTaHE HAa (pnHAHCOBUS nu3uHT chriaacHo MCC 17. CtarmapThT
BKITIOYBA JIBE OCBOOOKIaBaHUS OT MIPU3HABAHE 32 JTU3UHTOBUTE IOTOBOPH - JIN3MHT HAa aKTUBH C HHCKA
CTOMHOCT (HaIlp. TEPCOHAIHA KOMIIOTPH) M KPAaTKOCPOYEH JW3WHT (T.€. JIM3MHT ChC CPOK Ha
JU3UHTOBUS TOTOBOP 110 12 Mecera). KbM HauanmHaTa gata Ha JIM3UHTA JIM3UHTOIONYYATEIIAT TIPU3HABA
3aIbJDKEHUE 332 W3BBHPIIBAHE HA JIM3MHTOBH IUIAIAHUS (T.€. JIM3MHT'OBOTO 3aJbJDKCHUE) M aKTUB,
MIPEJICTaBIABAI] MPABOTO Ha WM3MOJI3BAHE HAa OCHOBHHUS aKTHUB B TEUYEHHWE HAa CPOKAa HA JIM3HMHTOBHSA
JIOTOBOp (T.e. aKkTHB 3a MPaBOTO Ha Toji3BaHe). JInm3uHromomydarenute me OBAAT 3aAbDKEHH 11a
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IIpU3HaBaT OTACIIHO Pa3xo/ 3a JIMXBH I10 JIMSUHI'OBOTO 3aABJIDKCHUC U Pa3Xo/] 3a aMOpTU3alliid Ha aKTHBa
3a IMpaBOTO Ha ITOJI3BAHC.

C’LIJ_IO TaKa, JIM3UHIONOJYYATCIUTC UIC 6’B,E[EIT 3aBbJDKCHU Ja OLCHAT OTHOBO JIM3MHI'OBOTO
3aABJDKCHUC NPU HACTHIIBAHCTO Ha OIPCACIICHU CHOUTHUS (Hanp. NpoMsAHa Ha JIM3UHIOBUA CPOK,
IIpoMsHa B 6’LZ[CH_IPITC JIM3UHI'OBH IUIAIIaHWA, IIPOU3THYAINN OT IIPpOMsIHA B MHJACKCA WM IMPCOIICHKA,
M3II0JI3BAHU 3a ONPCACIITHETO Ha TE3U HHaH_IaHI/IH). ITo MIPUHINAII, JIU3UHIOIIOJIYYaTEC/IAT HIC IIPpU3HaBa
cyMaTa Ha MPCOLCHKATa Ha JIU3UHIOBOTO 3aABJDKCHHUC KATO KOPCKIMSA Ha aKTUBA 3a IIPABOTO Ha
IIOJI3BAHC.

Ceriaacio MC®O 16, cueTOBOIHOTO OTYWTAHE IMPHU JU3MHTOMATENS IO CHINECTBO OCTaBa
HEMIPOMEHEHO CHPSIMO TOBa, MpUjaraHo KbM AHemHa aara cbriaacHo MCC 17. JluzunronarenuTe me
MPOABIDKAT Ja KiIacu(pUIMpaT JIM3WHTOBUTE JOTOBOPU IPHU MPUIATAHETO HA CHIUS MPUHIMIT Ha
kimacudukarms, kakro e onpeaened B MCC 17, u ma mpaBAT pa3rpaHrideHUEC MEXIy ABaTa BUA TU3HHT:
oTepaTHBCH U ()MHAHCOB JIM3HHT.

KPMC®O 23 HecurypHocT Npu TpeTHpPaHe HA JaHbIH BbPXY A10X01a

PazsicHeHreTO BiH3a B CHJIa 3a TOAUIITHM IIEPHOIH, 3aII0YBaIIy Ha wiu ciexn 1 sayapu 2019 T,
KaTo Ce MO3BOJIsBA MMO-PAHHOTO MY IpuiIarane. Pa3sicHeHHETo pasriiexaa CUeTOBOJAHOTO OTUYMTAHE Ha
JAHBLIUTE BBPXY AO0XOJa, KOraTo NaHBUYHOTO TPETHpAHE € CBHP3aHO C HECHT'YPHOCT, KOATO 3acsra
npmwraraneto Ha MCC 12. Pa3scHeHHETO TpemocTaBs HACOKH OTHOCHO HECUTYPHH JaHBYHHU
TPETHpaHHs TMOOTACTHO MWW 3a¢JHO, MPOBEPKH OT JaHBYHUTE OPTaHHW, MPIIOKUMHUS METOH 3a
OTpa3sBaHE HA HECUTYPHOCTTA M CUETOBOJHO OTYUTAHE HA MPOMEHU BBB (PAaKTUTE U 0OCTOSITEICTBATA.
JIpy>KecTBOTO Iie aHATTM3Mpa U OIleHN €(DEeKTUTE OT pa3siCHEHUETO BHPXY (HHAHCOBOTO ChCTOSIHUE MU
pe3ynTaTuTe OT JeHHOCTTA.

MC®O 9 DuHAHCOBH HHCTPYMEHTH: Kjacupukauuss u oueHsiBane (M3meHenus):
XapakTepUCTHKU HA MPEICPOYHO MOracsiBaHe ¢ OTPULATETHO KOMIIEHCHPaHe

M3meHeHusATa, KOUTO Ca B CUJIA 33 TOJUIITHYU EPUOAH, 3aII0YBAIIM Ha WwiK ciex 1 suyapu 2019
., KaTO C€ IMO3BOJIsIBa MO-PAaHHOTO UM Mpuiarane, npeanaratr npomsHa B MC®O 9 3a KOHKpeTHU
(h)MHAHCOBM aKTHBH, KOMTO B IMPOTHBEH Clydail OMxa MMaju JOTOBOPHH IMAPHUYHH IOTOLM, KOUTO ca
€IMHCTBEHO MJIALIAHUS HAa TJAaBHULA W JIMXBAa, HO HE OTIOBApAT HA YCIOBUETO 3a JOMYCTHUMOCT
€IMHCTBEHO B PE3yATaT OT HAIMYUETO HA XapaKTEPUCTUKU HA MIPEICPOUYHO MOTracsiBaHE C OTPUIATEIIHO
KoMmIneHcupaHe. I10-KOHKpeTHO, 3a (HMHAHCOBH aKTHUBH, C XapaKTEPUCTHKH Ha ITPEICPOUHO ITOTracsiBaHe,
KOWUTO OMXa MOTJIHM J1a TOBEAAT JIO OTPHUIATEIIHO KOMIICHCUPAHE, N3MEHEHHUATA N3UCKBAT (PUHAHCOBHUSAT
aKTHB Ja c€ OIIeHSBa IO aMOpTH3UpaHa CTOMHOCT WM IO CHpaBeiMBa CTOMHOCT Mpe3 Jpyr
BCEOOXBATCH JIOXOJ, B 3aBUCHMOCT OT OIICHKaTa Ha OM3HEC MOJela, 0 KOWTO TOU Ce AbPiKH.

MCC 28 HsBectnumum B acoumupaHu npeanpusatusa (MUsmenenmst): Ibarocpounn
y4acTHsi B aCOIMHPAHN M ChbBMECTHH NMPeINPUATHS

M3meHeHusATa ca B CHJIa 3a TOIUIITHY TIEPUOIH, 3ariouBanty Ha wim cien 1 sayapu 2019 r., kaTo
C€ MO3BOJIABA MO-PAaHHOTO WM mpuiuaraHe. M3meHenusita pasgcusBar, ye¢ MCDO 9 dunaHCcOBU
WHCTPYMEHTH € TMPWIOKHM IO OTHOIICHHE Ha JIBJITOCPOYHHM YYacTHS B aCOUMUPAHU U ChBMECTHH
MIPENPUATHS, KOUTO I10 CBOATA CHITHOCT MPEACTABIABAT YaCT OT HETHATA MHBECTHIIMS B ACOITUMPAHUTE
WA CHBMECTHHTE MPEANPHUATHS, HO M0 OTHOIICHHE Ha KOWTO HE Ce MpHiiara METoJa Ha COOCTBEHUS
kanutain. [Ipennpustuero npuiara MC®PO 9 kbM Te3U ABATOCPOUHH yuacTHs npean na npunoxu MCC
28. Ilpu mpumnaranero Ha MCDO 9 npeanpusaTreTo He B3eMa 101 BHUMaHNE KOPEKITUU B OalaHcoBaTa
CTOMHOCT Ha ABJITOCPOYHUTE YUACTHSI, KOUTO BE3HUKBAT B pe3ynTatr oT npriaraneto va MCC 28.

MCC 19 Joxoan Ha HaeTn Jnna (M3menenns): U3MeHeHNs, CbKPAIeHUs U ypesKIaHUs
HA IJIaHA

M3meHeHusATa ca B CHJIa 3a TOIUIITHY TIEPUOIH, 3ariouBanty Ha wim cien 1 sayapu 2019 r., kaTo
ce TO3BOJISIBA TO-PAaHHOTO MM IpuiaraHe. M3MeHeHusTa U3UCKBAT OT MPENNpUATHATA Ja WU3IMOI3BAT
aKTyaJIM3UPaHU aKTIOEPCKU MPEINOI0KEHHUS 32 ONpeACsIHE HA Pa3XxoIuTe 3a TEKyI] CTaXX U HEeTHATa
JIMXBa 32 OCTABAIIMs IEPHO OT TOJUIITHUS OTYETEH TePHO/I Clie ] N3BBPIIBAHETO HA MMPOMSIHA B TUIAHA,
ChKpamieHne win ypexxaane. Cpilo Taka, I3MEHEHHUATA Pa3sSCHABAT HAYMHA, 110 KOWTO CYETOBOJHOTO
OTYHTAHE Ha MPOMIHATA B IUIAHA, CHKPAIICHUETO WM YPEXKIAHETO BIMAAT BBPXY M3UCKBAHUATA 32



TaBaH Ha akTHBa. Te3u u3MeHeHus Bee ome He ca mpuetn oT EC. JIpyXKecTBOTO IIe aHAIM3Upa 1 OLICHA
e(heKTUTE OT U3MEHEHHATA BhPXY (DMHAHCOBOTO CHCTOSIHUE WIIA PE3YIATATUTE OT ISHHOCTTA.

HoBu n IMPOMEHEHHU Memyﬂapon}m CTaHIapTH 3a (l)I/IHaHCOBO OTYMTAHE

Jlpy>KeCcTBOTO € MpPHETI0 CICTHUTE HOBU CTaHIAPTH, U3MEHEHUS U passicHeHus KbM MCOO,
n3naneHu or ChBeTa o MEKIYHApOIHU CUETOBOIHH cTaHAapTH U on1o0penu ot EC, kouto ca ymecTHn
Y B CUJIa 32 (YUHAHCOBHTE OTYETH Ha J[pyKECTBOTO 3a TOJUIIHUS NIEpUOJ, 3anoyBam] Ha 1 stHyapu 2023
T., HO HSIMAaT 3HAYUTEIHO BIUSHUE BHPXY (UHAHCOBUTE PE3YJITATH WIH O3UIMH Ha JIpyKecTBOTO:

* MC®O 17 3actpaxoBarenHu J0roBopH B cwia ot 1 ssumyapu 2023 r., mpuet ot EC;

* smenenns B MC®O 17 3actpaxoBarennu goroopu: IIspBonavanno npunarane Ha MCPO 17 u
MC®O 9 — CpaBaurenna uapopmanus B cuna ot 1 ssayapu 2023 r., npuetn ot EC;

» Usmenennst B MCC 1 Ilpencrassine Ha ¢puHaHcOBUTE oTueTH, MCDO M3saBieHUs 3a mpuioxeHue 2:
OrnoBecTsiBaHE HAa CYETOBOJHU HNOJUTUKY, B cuia oT 1 suyapu 2023 r., npuetu ot EC;

* Usmenenus B MCC 8 CueToBo/IHA MMOJIUTHKA, POMEHH B CUCTOBOJHUTE MPUOITU3UTEITHN OICHKU H
rpemku: OnpenesieHne Ha CICTOBOIHH PUOTU3UTETHN OIICHKH, B cviia ot 1 sayapu 2023 r., npuetn
ot EC;

* Usmenenns B8 MCC 12 Hanbpuu BbpXy Aoxona: OTCpOUEHHU AaHBIM CBBP3aHU C aKTUBU U MACHBH
MIPOU3THYAITN OT SIUHUIHH TPaH3aKIMH B cwiia ot 1 sayapu 2023 ., npuetu ot EC;

* Usmenenus B MCC 12 Jaubiu BbpXy Hoxoma: MexayHapoJHa JaHbYHA pedopMa — MPUMEpPHHU
npaBuia OT BTOPU CTHIIO, B cuia oT 1 ssuyapu 2023 r., mpuetu ot EC

CranaapTu, pa3sicCHeHMsl M IPOMEHHM B CTaHAApPTH, KOUTO ca u3naaaeHn or CMCC u ca
npuetu oT EC, HO He ca BJIe3, 11 B cljIa

KbM patara Ha ogoOpeHue Ha Te3u (UHAHCOBU OTYETH Ca M3Ja/JCHH HSIKOW HOBH CTAHAAPTH,
MU3MECHEHUS U Pa3sCHEHUS Ha ChIIECTBYBAILUTE CTAaHIAPTH, HO HE Ca BJIE3JIM B CUIa WM HE ca IPUETU
ot EC 3a ¢punaHcoBaTa roauna, 3amousaiia Ha 1 sayapu 2023 1., ¥ He ca OMJIH MPUIIOKEHU TI0-PaHO OT
HpyxectBoTo. He ce odakBa Te Aa MMaT CBHIIECTBEHO BIHMSHUE BHPXY (UHAHCOBUTE OTYETH HA
HpyxectBoTo. PBKOBOACTBOTO OYakBa BCHYKM CTaHAAPTH U H3MEHEHUs Ja OblIaT IpUETH B
CYETOBOJIHATA MOJIUTHKA Ha JIpy>KECTBOTO Mpe3 MbPBUS NEPUO/], 3aII04YBAIll CJIE]] JaTaTa Ha BIM3aHETO
uM B cuna. [lo-1omy € AajieH CIUCHK C MPOMEHUTE B CTaHAAPTUTE:!
* Usmenenust B MCC 1 Ilpeacrassiae Ha punaHcoBH otueTH: Kimacudukanys Ha MaCUBUTE KATO TEKYIIH
1 HEeTeKyIH, B cuia ot 1 sayapu 2024 1., mpuetn oT EC;
* Usmenennss B8 MCC 1 IlpencraBsne Ha (uHaHCOBH OTYeTH: HeTekymm macuBW, OOBBP3aHU C
(uHaHCOBH MOKa3aTeny, B cuina oT 1 ssayapu 2024 r., npuetn ot EC
* Uamenenuss B MCDO 16 JIuzuar: 3aabbKeHUe 0 JTU3UHT NP Ipoaakda u 00paTeH JIM3UHT B CUIIa
He To-paHo oT 1 ssayapu 2024 r., mpuetu ot EC;
* Usmenenuss B MCC 7 Ortuer 3a mapuunute notod ¥ MCOO 7 DuHAHCOBH HHCTPYMEHTH:
OmnosectaBanus: CriopazymeHus 3a GPMHaHCUpaHe Ha TOCTaBUMIM, B ciia oT 1 ssHyapu 2024 1., Bce o1me
He ca npuetn oT EC;
* Usmenenuns B MCC 21 Edektu oT npomeHute B 0OMeHHHUTE KypcoBe: Jlunca Ha KOHBEPTUPYEMOCT, B
cuna ot 1 stHyapu 2025 r., Bce ome He ca npuet oT EC.

4. CaeJIKH ¢bC CBhP3aHU JINIA

Hsama crenku, KOMTO ca M3BBH oOMYaliHaTa JEHHOCT WM CBHIIECTBEHO Ja C€ OTKJIOHSBAT OT
nazapHuTe yciaoBus. CBbp3aHM JIHUIA Ca BCUYKH IBICPHA M ACOITMUPAHN TPEIIIPUATHS, Taka KaKTO €
omucaHo B Oenexka 6. CAenkure U pa3deTUTe C TE3U MPEANPHUATHS Ca MPEACTABEHU B HACTOSINATA
Oenexka. J[py’kecTBOTO € y4acTBajo B CACIKH ChC CBBP3aHH JIMIA Ype3 MPEAOCTaBsIHE HA 3aeMU Ha
JIpy>KECTBa OT XOJIJINHTA.

IIpenocraBen 3aem Ha ,,PyGont AJl B pasmep Ha 50 000 nema, mpu 1,5% mumroc ruiaBarg
KOMIIOHEHT. OCTaThKbT OT IJIaBHUIATA MO 3aema KbM 31.12.2023 1. ¢ B pasmep Ha 40 000 neBa. Ha
18.11.2019 t. e cxirodeH gorosop 3a 3aeM ¢ ,,Pyoont™ AJl. Cymara Ha 3aema e B pazmep Ha 120 000
neBa. 3aeMbT € IPEJOCTABEH 32 PEMOHT Ha MpOoMHUIIIIeHa crpana. Crpaiarta e coOCTBEHOCT Ha ,,PyoonTt
AJl. Briocnencteue crpajaTta ce OTAaAaBa Moj HaeM. 3aeMbT € KpaTKOCPOUEH, MPHU JIMXBEH MPOLICHT



1.5% Ha rogumniHa 0a3a, III0C TIaBan] KOMIoHEHT. OCcTaThKbT OT INIABHUIIATA 110 3aeMa KbM 31.12.2023
r. ¢ B pazmep Ha 120 000 nea. O6m1o nmpegocraBern 160 Xwuil. jieBa.

Ha 29.08.2023 r. e ckiIr04eH T0roBop 3a MpeAOCTaBsIHE Ha 3a€M Ha JIpyKeCcTBOTO ,,Cunoma’ AJ]
3a cymata ot 770 xui. nesa, npu ¢ukcupan 2,4% TonuIIHa JTUXBa U CPOK 8 roguHu. OCTaTBKBT OT
rmaBHUIATa 1Mo 3aemMa kM 31.12.2023 1. e B pasmep Ha 714 xwmn. snea. C pemieHne Ha ChBETa Ha
JTUPEKTOPHUTE Ha IPYKECTBOTO € 0I0OPEHO OTIMYCKaHE Ha HOB IIAPUYEH 3a€M Ha JBIIEPHOTO IPYKECTBO
B pasMep Ha 2 MiH. JB, npu 2,4% rogumHa auxBa U cpok 10 roawHM ¢ L€ MHBECTHLHUS B
MIPOU3BOACTBEHO 000pyaBane. KbM HacTOSIINS MOMEHT HE € CKITIOUEH JI0TOBOPHT 3a MIPEOICTaBIHE Ha
MapuyeH 3aeM.

Ha 20.12.2019 r. e ckiroueH J0roBop 3a 3aeM ¢ apyxkectsoto ,,3AUN“ AJl. [IpegocraBenara mo
3aema cyma € B pa3Mep Ha 120 000 neBa. 3aeMbT € IpeoCTaBEH BbB Bpb3Ka ¢ y4acTueTo Ha ,,3AN“ AJ]
B nporpama 3a ¢uHaHcupaHe Ha Doun ,,Ycmous Ha Tpyn”. CpeacTsara 0 MOJIYUYCHHS 3a€M IIIe ce
U3MOJ3BaT LieneBo or ,,3AUN“ AJl 3a mokymka Ha HOBa acmupallMOHHa cUcTeMa 3a Lex | Ha
MPOU3BOACTBEHOTO MPEINPUATUE W 3a mony4yaBaHe Ha ceptudurar OSA. 3aeMbT € MpelIoCTaBeH 3a
CPOK 10 TeT roauHH, pukcupad myHKT 1.5%. OcTaTbKbT OT I1aBHMIATA 11O 3aeMa KbM 31.03.2024 1. e
B pa3mep Ha 38 xmi1. teBa. Ha 31.08.2020 r. e ckiItodeH aHeKC KbM JOTrOBOpa 3a 3aeM ot aara 20.12.2019
r., Gpukcupan nyHKT 1,5% Ha rogumHa 0aza u cpok Ha noracssane 8 roaunu. [Ipe3 2023 r. e ycBoeHa
cyMa TI0 3aeMa B pasMep Ha 75 xui1. neBa. JlomsmautenHo npe3 2023 r. e ycBoeH 3aeM B pazmep Ha 320
xuIL JieBa. OCTaThKBT OT IIaBHMIIATA 110 3acMa KbM 31.03.2024 r. e B pa3smep Ha 395 xui. aeBa. OO0II0
npenoctaBeHy 433 xui. nesa.

CrpaBenuBaTa CTOWHOCT Ha JIBJITOBUTE (DMHAHCOBM WHCTPYMEHTH HE C€ pa3indyaBa OT
OaylaHCOBa UM CTOHHOCT.

OO010 TpeOCTaBeHH 3aeMH Ha CBBhP3aHM JHIA B pa3Mep Ha 1,313 xwi. 5eBa, B TOBa YHCIIO
KpaTkocpouHa JacT 408 xul. JieBa, B TOBa YUCIIO B3EMaHU 3a JIMXBA 6 XUIL JIB., IBATOCPOYHA YacT Ha
3aemMuTe B pa3mep Ha 905 xui. meBa.

Jpyru caenku cbC cBBP3aHU JMIA 0 CMHUCHIa Ha maparpad 19, 6.x or MCC 24

OO01110 MOSTyYeHH YCIYTHU B pa3Mep Ha 25 Xuil. JieBa. 3aIbDKEHUATA KbM JaTaTa Ha PUHAHCOBUS
OTYeT ca B pa3Mep Ha 14 xui. jesa.

bejexkkn mo oryera 3a (])llHaHCOBOTO CHbCTOAHUC

5. InJroTpaiiHi MaTepuaJIl aKTHBH

JIpIrOoTpaiiHuTe MaTepUAIIHU aKTUBY CJIE/Ba J]a OTTOBApAT Ha Kputepuute 3a JIMA chriacHo
MCC 16. Te mppBOHAYAIHO CE€ OIICHSBAT IO I[eHA HAa MPHU00MBaHE, KOSTO BKJIFOYBA IMOKYITHATA [ICHA
(BKJI. MHUTaTa ¥ HEBB3CTAHOBUMHTE NaHBIH, KakTo B JIJIC 6e3 mpaBo HA JaHBYEH KPEIHUT) U BCUUKHU
MIPEeKH Pa3xoJi, HANIPABeHH 3a MPUBEXKJIAaHE HAa aKTUBA B TOJHO 3a MOJ3BaHe (PabOTHO) ChCTOSHUE B
CBOTBETCTBUE C HETOBOTO IMpeAHa3HAUYeHHE. [[py>KeCTBOTO € ONMpeAenuiio mpar Ha ChUICCTBEHOCT 3a
2023 r. B pa3mep Ha 700 nreBa.

Crien mbpBOHAYATHOTO TPH3HABAHE, BCEKH IBITOTPACH MaTepUANICH aKTHB, MPUIOOUT OT
MPEeANPUATHUETO CE OLICHSABA Upe3 MpHIaraHe Ha MpenopbuuTeIeH moaxo, pernamentupad B MCC 16,
T.€. 1O IICHA Ha NpH00WBaHE, HaMaJeHAa C HAYHMCICHHUTE aMOPTH3alliM W HAaTpylaHara 3aryba oT
obOe3nenka. KbM farata Ha M3rOTBSHE Ha OTYETa JAPYKECTBOTO HE € YCTAHOBWIIO HHIWKALMU 3a
oOesnenka Ha JIMA u TakaBa He € mpaBeHa. J[BITOTpallHUTE MaTepHUaTHH aKTHUBH BKIFOYBAT O(UC
o0opyBaHe, KOMIIOTPU U JIPYTH aKTHUBU C OajmaHcoBa ctoiHOCT 29 xmi. nesa (31.12.2022: 17 xwui.
JieBa).

OryeTHaTa CTOWHOCT HAa aKTUBUTE € 76 XWII. jeBa, a HabpaHaTa amopTu3amms 51 Xuil. JieBa.
[Ipe3 nepuona He ca NpUAOOMBAHH AKTHBHU.

Amoptuzanuutre Ha JIMA ca HayuCIsIBaHM, KaTO IMOCJIEAOBATEIHO € MpWiaraH JIMHEHHUSAT
meto. [Ipunaranu ca cnenaure Hopmu: Oduc obopyasane: 15%, Kommrorpu: 50%.
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6. IbAroCpOYHU y4YacTHsi B npeanpustusi. UHBeCTHIIMM B ObIIEPHH H_aCOUMHPAHH

npeanpuaTus

To3u pUHAHCOB OTYET € WHAMBHUyaJIeH (PMHAHCOB OTYET. [Ipy’KeCTBOTO U3rOTBS U MPEACTABS
1 KOHCONMMAUpaH puHaHCOB 0T4eT B choTBecTBHE ¢ MCDO 10 ,,Konconunupanu GpuHAHCOBU OTUSTH

Yuactuero Ha ,,MHIycTpHmameH kKamuTan — XonmauHr AJ] B IBIEPHUTE W aCOIUHUPAHUTE
OPEANPHUSITUS Ce OTYUTA IPH CHa3BaHe paznopendoure u nzncksanusara Ha MCOO 10 “Konconunupanu
¢unancoBu otuetn” u Ha MCC 28 “HHBecTUIMM B acOIMHMpPaHH NPEANPHUITHS U ChBMECTHH
npennpuatus”’. ChriacHO M3MCKBAHMUATA HA TE3W CTAHIAPTH, MPEAIPUATHETO € HAMIPABHIIO OIEHKA Ha
KOHTPOJIa CIPSAMO MPEICTABEHUTE TIPEIIPUATHS.

JbIiepHo MpeAnpusTHe € OPeANpHUsITHETO, KOETO C€ KOHTPOIHpa OT APYXKECTBOTO-MaMKa.
MHBECTUTOPBT KOHTPOJIHPA MPEANPHUITAETO, B KOETO € HHBECTUPAHO, KOTaTO HMHBECTUTOPHT € M3II0KEH
Ha WIM MMa TMpaBa BbpPXY IPOMEHJIMBATa BB3BPBHLIAEMOCT OT HETOBOTO y4YacTUE B CIIOMEHATOTO
MpEeANpUATHE U MOXKE J]a OKa3Ba BB3JCUCTBUE BBPXY Ta3H BB3BPBHIIAEMOCT MOCPEICTBOM HETOBUTE
MPaBOMOIIMS B IPEANPUATUETO, B KOETO € HHBECTUPAHO.

B moBeueTto cimyuyam, ako MHBECTUTOPHT HPUTEXKABa MPSAKO WIM KOCBEHO (HAmpuUMep Upe3
JbInepHA peanpustus) S0 % uim noBede OT INIACOBETE B MPEAIPUATHETO, B KOETO € HHBECTUPAHO, Ce
npueMa, 4Ye TO3M HWHBECTHTOP KOHTPOJIMpa TOBa TMPEANPHUAITHE, OCBEH KOTaTo CBHIIECTBYBAT
HEJIBYCMUCJICHH JIOKA3aTeJICTBA 3a MPOTUBHOTO.

B moBeweTo ciyyan, ako MHBECTHUTOPHT IPUTEKABA MPIAKO WIM KOCBEHO (HAIpUMEpP 4Ype3
neinepan npeanpusatus) 20 % wiu mosede, 1o 50% OT riacoBeTe B MPEANPHUSATHETO, B KOECTO €
WHBECTHPAHO, CE TIPUEMa, Y€ TO3WU MHBECTUTOP MMa 3HAYUTEITHO BIUSHHUE U CHOTBETHOTO IIPEATIPUATHE
€ acoIMHpaHO MPEAIpPUITHE, OCBEH KOIaTo ChHIIECTBYBAT HEABYCMHCIEHU JOKa3aTelCcTBa 3a
MPOTUBHOTO. B uHAMBUAyamHUS OTYET MNPUXOAUTE OT AUBUACHTH OT IBIIEPHU U aCOLMUPAHU
MIPEANPUATHS CE€ OTYUTAT B IEUAIONTE U 3aryOnTe B OTUETA 3a JOXOMUTE. IHBECTHUITMUTE B IBIICPHA U
ACOIMUPAHU MIPEANPUATHAS CE€ OTIUTAT B HHAUBHUIYATHIS OTYET TIO0 CeO0ECTOMHOCTEH METO U CE BOIAT
10 IIeHA Ha MPUI00HNBaHe, HaMaJeHa ¢ 00€3IIeHKH, KOraTo TaKWBa ca IMPU3HATH.

Criucek Ha apyxectBa ¢ Haa 50 % mpsko ydacTwe B KamuTana cboOpasHo AehUHHLUATA 32
IBIIEPHO NPEANPUATHE:

Bpoii IIpouenTHo Banancosa Cnpasenusa
Hpeanpusitue OO0 Opoii akumum (XuJ1.) NPUTEXK. yuyacrtue B CTOIHOCT B CTOIHOCT B
aKIMHA (XHJ1.) KanuTaja XHLJIeBa XML JIeBa
LCUJIOMA* AJ] 2334 2149 92,07 3,737 8,795
»PYBOJIT* Al 116 58 50,10 58 58
3795 8853

OO0110 oT4YeTHA CTOIHOCT/IIEHa Ha puaoOuBane 3,795 xui. iesa.

Criucek Ha apyxectBa nox 50% mpsko ydacThe B KamuTaia cboOpa3HO JehUHHIUATA 32
ACOIMHPAHO NMPEIPUITHE:

. Homun. . Banancoa  Crnpasenjiuba
OO0y opoit . Bpoii ITpouentHo o .
CTOHOCT CTOIHOCT B CTOIHOCT B
Mpeanpusitue AKIMH 10 per. NPUTERK. AKIMH yuyacTtue B
Ha 1 akuus JeBa JeBa
Kanuraji (Xui.) I8/ (B XHIL.) Kanurajia
S3AUC AT 4562 1,00 2154 47,22 3231 4424
LEMKA“ A/l 21700 1,00 14 737 33,12 3680 29 609
’/’\I\EI[JrC XUJIPABJIMK 39 445 1,00 8737 22,15 3612 96 107

10523 130 140
OO0 oTyeTHa cTOiHOCT/IIeHa Ha puaoOuBane: 10,523 xui. neBa.

OO1110 ABATOCPOUHH YUACTHUS B ABIIEPHH M ACOLMHUPAHH MPEIIPHATA B OTYETA 38 PUHAHCOBOTO
cberostaue KeM 31/03/2024 r. B pasmep Ha 14 318 xui. nesa.

JAbArocpoyHnTe HHBECTHLIMUTE CE OTYUTAT B MHAUBHIYATHHUS OTUYET M0 ce0ECTOHNHOCTEH METO/
U ce BOJAT IO IIeHA Ha MPHUI00MBaHe, HaMaJIeHa Che 3ary0a oT 00e3LeHKa, KOraTo TOBA € MPUIIOKIMO.
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[IputexxaBaHUTE OT IPYKECTBOTO ABJITOCPOYHN WHBECTHIINU MOJIEKAT HA MPETie]] 32 00e31eHKa KbM
Kpasi Ha BCEKH oT4eTeH nepuoA. [Ipu ycraHOBsIBaHe Ha yCcIOBHS 3a 00e3leHKa Ce Ompeaessl HeHHUSIT
pasMep u chlllaTa ce OTpa3sBa B IeuanOuTe u 3aryoute.

KbM naTara Ha oTyeTa 3a QUHAHCOBOTO CHCTOSHUE OaTaHCOBATa CTOMHOCT HA IBITOCPOYHHUTE
WHBECTUIIMM HE HaJIBUIIaBa TAXHATa CIIpaBemsiuBa cTOMHOCT. Henpeku ydactus: ,,ﬁecna“ n ,,Xecka*
OO[, I'epmanwmst, 100% npmepan apysxectsa Ha ,,Cunoma® AJl.

KbM kpas Ha OTUETHHS TEPHUOJ IPYKECTBOTO € W3BBPIIMIO Tperiie] 3a o0e3leHKa Ha
IBIITOCPOYHHUTE CH HHBECTHUIIMH B TIPENIPUATHS, KATO HE ca yCTAHOBEHHW WHAMKATOPH 32 TOBA.

B mpenxomgan oT4eTHH MEepHO ApY>KECTBOTO € HAIpaBHIIO 00E3IeHKAa HAa WHBECTHIIHATA CH B
JIBIIIEPHOTO JIpyXkecTBO ,,Pydont™ AJl no cmpaBemmuBaTta ctoiiHOocT oT 58 118 mea. Otuerenara
00e31eHKa B IPEAXOHH OTYETHH NIEPUOIH € B pa3mep Ha 386 XuilL. Jiesa.

3a MHBECTHIIMUTE, 33 KOWTO HE € HallMIle Ma3apHa wH(pOpMalus, € MpHiaraH MOAXoJ 3a
MIPeIICHKA 3a 00e3IIeHKa P CpaBHEHHE Ha OallaHCcOoBaTa CTOMHOCT Ha MHBECTUIUATA CIIPSMO HETHATA
CTOWHOCT B aKTHUBUTEC HA WHBECTUPAHOTO mnpeanpustre. OTueTeHWTEe (UHAHCOBU PE3YNTATH OT
JeHOCTTa Ha JpYyXecTBaTa ca B3eTH TNPEABHJ IO OTHOIICHHEe Ha Tperiena 3a obesleHka. 3a
WHBECTUIMUTE, 32 KOUTO € HAJIMYHA WHQOpMAIUs 3a CIpaBeiBaTa CTOWHOCT U OOpcoBa IleHA Ha
aKIMUTE € HAIPaBeH Mperjie/a 3a 00e3IeHKa CIpsMO OalaHCOBaTa CTOWHOCT HA aKI[MUTE W TSIXHATA
mazapHa CTOWHOCT. JlaHHM 3a cIIpaBeUTHBa CTOMHOCT Ha OOPCOBO THPTYBAHHUTE AKIIMH Ca B3ETH OT
odpurmanHa uHdGopmanus u OrwjetnH Ha BB AJl. ChpaBennuBaTa CTOMHOCT HAa HWHBECTHILIMUTE
HenpueTH 3a Tbproeus Ha bOB AJl ce nmpuema cripsmo OlleHKa YCTaHOBEHA KaTo y4acTHE B CTOMHOCTTA
Ha HETHUTE aKTHUBU B MHBECTHUPAHOTO MpeAnpusaThe. AKUMUTE Ha apyxkectBara ,,Emka™ Al u ,M+C
Xuapasnmuk' AJl ce TepryBat Ha ,,beirapcka ®ongosa bopca“ AJl.

7. KanuTaJloBH HHCTPYMEHTH OTYHTAHH II0 CHPAaBeAJINBA CTOMHOCT B JAPVIrUA
BCEOOXBATEH JIOXO

KanmmuranoBute MHCTPYMEHTH OTYNTAHH TI0 TO3H PEJI BKIIOYBAT OCHOBHO YYaCTHETO B KaruTaia
Ha JapyxecTBOTO , IlmoBauB Tex Ilapk* AJl. Yuactuero e B pazmep Ha 5,77 % u ce ompenens Kato
MAaJIMHCTBEHO Y4acTHeE.

,VHIyCcTpralieH Kanutal — XoaguHr* AJl e Bb3npueso KanuTaaoBUs MOAXO0/ 3a OTUUTAHE Ha
WHBECTULIUATA B TOBA MPEANPUATUE, IIPU KOUTO MOIXOJ BCSIKA PA3MKa IMPU MPEOLICHKA CE OTYUTa B
JIpyTHsl BCEOOXBAaTEH JOXOJ KAaTO OTNEICH KOMIIOHGHT B pasjeiia 3a COOCTBEHHS KamuTal Ha
IpyxkecTBOTO. [IpeonieHknTe Ha Ta3u MO3UIHMA 0 CIpaBeAJINBa CTOMHOCT HE Ce OTYUTAT B ITEHAIOUTE U
3arybute Ha JpykecTBOTO. lIpenenkaTta OTHOCHO clipaBenjiMBaTa CTOHHOCT Ha Ta3W EKCIIO3WIUS Ce
MIpaBU OCHOBHO Ha 0a3aTa Ha y4acTHUETO B HETHATA CTOMHOCT HAa aKTUBUTE HA MPEIIIPUITHETO.

bamancoBara croiiHocT Ha mHBecTUIUATA B ,JltoBauB Tex Ilapk™ AJl kem 31.03.2024 1. ¢ B
pasmep Ha 340 xwr meBa (31.12.2023 r. 340 xwr. seBa). Pe3epBbT OT moOCiIeaBamIyd OICHKH Ha
uHBectunmaTa kM 31.12.2023 1. e B pasmep Ha (1,173) xun. neBa u BKIIOYBA 00E3LECHKH HA Ta3u
WHBECTHULIMA, OTUETEHA ChOTBETHO Mpe3 2019 1., 2020 . u 2022 r.

3a nepuoaa 3a nepuoaa
INPUKIIOYB AN HA INPUK/JIIOYB AN HA
31 mapT 2024 31 nexkemBpu 2023

KanurajlioBu MHCTPYMEHTH OTYNTAHM B
APYrusi BCeoOXBaTEH A0X0/

duHAHCOBU aKTUBH (aKIIUH) OTYUTAHH IO
1 cipaBeyIMBa CTOMHOCT B APYTHS BCEOOXBAaTEH 340 340
noxoxn - ITnosaus Tex IMapx AJ]

BcHYKO KaNIMTAJIOBU MHCTPYMEHTH 340 340

8. ®uHAHCOBM AKTHBHU AbP/KAHU 32 ThPrYBaHe (KPATKOCPOYHHM ()MHAHCOBH AKTHBH)

JpykecTBOTO pasmnosiara ¢ KpaTKOCpO4deH NOPTQEilsl OT MHBECTULMM B aKLHUU ABbPXKAHU 3a
ThpryBaHe. MHBecTrmonen nocpenuuk ¢ Kapon AJl. MuBecTunuTe ca caMo B akMy Ha OBITapcKu
nyOJIMYHHU IPYKECTBA.

KBM Kpast Ha BCSIKO TpUMecedre JIPpy>KeCTBOTO IPaBH IIPEOLIeHKa Ha OaaHcoBaTa CTOMHOCT Ha
(mHaHCOBHUTE MHCTPYMEHTH 10 TSAXHATa CIpaBeanBa CTOHHOCT. ClipaBeyinBaTa CTOHHOCT € 60pCOBO
ThpryBaHara LieHa, cbhriacHo OrosetHH M MH(popMmanms Ha BDB AJl kbM Kpas Ha BCEKHU OTYETECH
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nepuoa. Pasnmukata Mexay OajlaHcoBaTa CTOMHOCT W CIpaBeUIMBaTa CTOMHOCT Ha (DMHAHCOBUTE
WHCTPYMEHTH ce¢ oTuuTa B medanomre u 3aryomre. Kem 31.032024 r. mpy»kecTBOTO € HaIpaBHIIO
NpeoleHKa Ha MHBECTHLMHUTE IbPKaHH 3a ThPryBaHe N0 TAXHATa crpaBelinBa Oopcosa LeHa. Kbm
31.03.2024 r. 6anancoBaTa CTOWHOCT Ha WHBECTULUTE AbPKaHH 32 ThPryBaHe € 77 XUl JIeBa, KaTo 3a
MEPHO/Ia ca OTYETEHU Pa3XOAd OT MOCIEBAIIN OIIEHKH JI0 CIIPaBEeIJINBa CTOMHOCT B pa3Mep Ha 9 Xuil.
JieBa. 3a nmepuoja A0X0AUTe OT pa3nopekaaHe ¢ PMHAHCOBU MHCTPYMEHTH Ca B pa3Mep Ha 24 XHUJ1. JIeBa,
a pa3xoAu ca B pa3Mep Ha 28 XuIl. JieBa

3a nepuoaa 3a nepuoaa
HnBecTtunym, As1710Be, y4acCTUA NPHMKJIOYBAaIl HA NPHMKJIOYBAaIl HA
31 mapr 2024 31 nexemBpu 2023

duHAHCOBH aKTHBH (aKIHUH), ABP>KaHU 32 ThPryBaHe
1 (Mouo6at AJl, Xumummopt A/l, ITIb A1), B ToBa 77 114
YHCIIO:

9. ITapu4yHHU cpeacTBa

[MapuyanTe CpeicTBa B JieBa ca OICHEHHW IO HOMHHANHATA UM CTOWHOCT. CHeikuTe B
Yy>KIeCTpaHHA BaJTyTa CE BIIMCBAT B JICBOBE U BATyTa IIPU ITbPBOHAYATHOTO CH CUETOBOJIHO OTpa3siBaHe,
KaTO KbM CyMaTa B UyKJECTpaHHA BallyTa Ce MpHUJIara IEHTPAITHUAT Kypc KbM JIaTaTa Ha ClIeiKaTa.

[MapuyanTe CcpencTBa B UyXKJAECTpaHHA BallyTa ce TPEOLCHSIBAT, CBHIJIACHO Bh3IpHETATA
CUYCTOBOJIHA TOJIMTHKA, TpUMeceuHo Io IMeHTpaneH kypc Ha bHB. I[lapuynumre cpenctBa B
YyXKJCCTpaHHA BaJlyTa MPH TEKYIIOTO MM IOTPEOJICHHE CE OICHIBAT MO IEHTPAICH Kypc B JICHS Ha
orepanusaTa. Pa3nuKuTe OT BAyTHUTE KYpPCOBE, BB3HWUKBAIM MPH Pa3IUIANIAHETO, CE OTYUTAT KaTo
(hUHAHCOB Pa3Xo[| WK MPHUXO/I MIPe3 Meprojia Ha Bh3HUKBAHETO UM.

[TapuunuTe cpencTBa B JCMO3UTH BKIIOYBAT OTKPUTH OAHKOBU JIEMO3UTH B pasmep Ha 9,000
XWJIL JIeBa, TIpy JinxBa 2,3% mporeHTa Ha roauirHa 6asa.

ToguHara’ Toaguuara
l'[apnlum cpeacrsa NPHKJIIOYBANIA HA| NPHKJ/IIOYBAIA HA
31 mapr 2024 31 nexemspu 2023

1 ITapuunu cpenctBa B 6poit 8 17

2 ITapuyHU cpeacTBa MO pa3IliallaTeIHA CMETKH f 5,124 10,738

3 ITapuyHu cpeacTBa B ASNO3UTH U OJIOKUPAHU CPEACTBA r 9,227 2,241
Bcuyko nmapu4Hu cpeacTBa: 14,359 12,995

10. Co0CTBEH KAITUTAJ

AKIMOHEPEH KATHMTAJ

Kanutanst na ,,Uunycrpuanen kanuran — Xonauare AJl e B pasmep Ha 15 864 544 nega,
pasnpenereH B 15 864 544 Gpost OOMKHOBESHHH, OC3HAIIMYHY, TIOMMEHHH aKIIMY C HOMHUHAT | JICB Ha aKIus.

IIpurexarenuTe Ha aKIUK CHITIACHO JAHHU OT KHUraTa Ha aKI[HOHEpUTEe ca mpronmu3nTesHo 40
ropuandecku juna u 26 033 ¢usznyecku auia, KakTo clieBa:

(B xm1.)
AKIHMOHEpH Bpoii % ot
aKIuu KanuTansa
MNunycrpuanen Kpenur u CrBpemennu Texnonorun EOO/] IOPUANYECKO JIULIE 2 853 17.98
3AU AL OPUIUYECKO JIULIE 1590 10.02
EMKA A/l IOPUIMYECKO JIHLIE 1589 10.01
Jpyru ropunuuaeckn jmna (37 10.11.) FOPUIAYECKHU UL 2 856 18.01
WNunueuayanau akuuonepu ( 26 033 ¢.r.) (hu3HYECKH JHIa 6977 43.98
O6mo: 15 865 100.00

O0paTHO U3KYNEHU COOCTBEHH aKIHH

Ha 19.12.2019 ronuna ,,Mamyctpuanen kamurain — Xonauar' AJl m3kymu 100 000 (cTo Xumsam)
Oposi coOCTBEHU aKIuu, MpeacTaBisiBamy Manko Hag 0.63% ot kamurana Ha npyxkectBoto. OOpaTHO
W3KYTICHUTE aKIIMX ca OTYECTCHH I10 IIeHa Ha MpumoouBaHe o600 B pazmep Ha 190 000 eBa, mpu 1ieHa
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Ha npumoomBane ot 1,90 neBa 3a akmmsi. M3KymyBaHETO € M3BBPIICHO HAa OCHOBAaHWE pPEIICHUE Ha
00moTo chrOpanue Ha akmuoHepure oT gara 13.06.2019 r. u mocienBamia MpoBeACHA IPOIETypa
CBIVIACHO M3MCKBAHUATA HA 3aKOHA.

CeriacHo un.187 a, an.3 ot TbproBckus 3aK0H APYKECTBOTO MIPEYCTAHOBSBA yNPAKHABAHETO
Ha MpaBaTa Mo Te3H aKIIMH JI0 TMOCJIEABAIIOTO HM MIPEXBBPIISTHE HA TPEeTH Jiniia. VI3KyneHuTe COOCTBEHH
aKIIMU ca MPeACTaBeHH! B 0TYETAa 32 (HMHAHCOBOTO CHCTOSHHE 110 IIEHa Ha MPU00MBaHE B HAMAJICHHE Ha
COOCTBEHHS KamuTal Ha JPY>KECTBOTO, OTIEIHO OT PETUCTPUpAHHs aKIHOHEpeH KamuTail. Bcska
nocieqBama pa3iiika MeXIy IleHaTa Ha TpupoOWBaHe M IleHaTa Ha pas3lopexkiaHe ¢ 0O0paTHO
M3KYTIEHUTE aKI[UH Ce OTYNTA B IPEMUHHUS PEe3epB OT EMUCUH U 00paTHO M3KYITyBaHE Ha akIuH, 0e3
TOBa J]a OKa3Ba BIMSHUE BbPXY (PMHAHCOBHUS PE3yJITaT Ha JPY>KECTBOTO.

Pe3epBu B cOOCTBEHHMA KAMTAJ

PesepBute Ha MpyKECTBOTO BKIIOYBAT: ,,JIpeMucH pe3epB OT EMUCUHN U 00paTHO M3KYIyBaHE
Ha aknuu'‘; ,,Pe3epBu OT NPEOICHKH Ha KATUTAJIOBH HMHCTPYMEHTH OTYUTAHU T10 CIIPABE]INBA CTOMHOCT
B COOCTBEHUS KarmuTtai" u ,,O0IIH pe3epBh’.

IIpemueH pe3epB 0T eMUCHH M 00PATHO H3KYNyBaHE HA aKI[UH
O6mmaT pa3zmep Ha IIlpemuitams pe3epB 0T eMUCHH M 00paTHO U3KYITyBaHe Ha COOCTBEHH aKIIUN
kbM 31.03.2024 1. ¢ B pa3mep Ha 426 XuJ1. JIeBa.

Pe3epBH 0T NpeoleHKN HA KANIMTAJTOBH HHCTPYMEHTH

Pe3epBbT OT npeolieHKN Ha ((UHAHCOBU HHCTPYMEHTH € ()OPMHUpAH OT ITOCIIEABAIIN OLIEHKH Ha
KaIllUTaJI0BU HMHCTPYMEHTH OTYHTAH IO CIIPaBeIJuBa CTOWHOCT B Apyrusl BceoOxBaTeH nqoxoxa. Obmara
cyma Ha pesepBa kbM 31.03.2024 r. e — 1,173 xun. neBa.

OO0u1u pesepBu

OO01muTe pe3epBy BKIIFOYBAT H3UCKYEMUTE T10 3aKOH U YCTaB OTYMCIIeHUs 3a ,,D0H1 pe3epBeH”,
B pasMep Ha 10 Ha CTO OT OCHOBHHUS KalWTal Ha JPyx)ecTBOTO. OTYHCIeHUTE CYyMH BBB ,,DOHI
Pezepren‘ ca B pasmep Ha 1,587 xwmi1. nieBa.

IIpomMeHu B mazapHUTe [eHH HA AKIUHUTE HA IPY:KECTBOTO
ITazaprara karmranuzanusa Ha "Uaaycrpuanen kamuran-xouauar” Al kem 31.12.2023 1. ¢ B
pasmep Ha 44 421 xwun. neBa (maszapHa kanurtanmsanus 31.12.2023 1. : 46 007 xun. nesa).

Emurent: "UrmycTpuaneH Kamutaa-xouauar" AJl
Bopcos kox: HIKA (crap xox: 418)
ISIN xon: BG1100010989

Tobprosus ¢ akuuu Ha apy:kecTBoTo ([lom3Bana e nHpopmanus ot OronetnH Ha BOB AJl u
HHubocTok.bg). lunaMrka B GopcoBaTa CTORHOCT Ha akIUs 3a nepuoaa ot ssayapu 2022 r. 10 24 anpui
2024 ronuna:

3.5 BopcoBa LeHa Ha aKuuA

33

31 3.12

3.1

2.9

2.7

2.5
Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24 Apr-24

Series2
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11. KpaTkocpoyHu 3aabJLKeHUSA

TeRyum TBHPrOBCKH U APYIr'd 3a1bJI:KCHUA

1. 3aII'I>JI)KeHI/I$I KbM CBBP3aHU JIMIA

2. 3aqbDKEeHHs 32 Bb3HATPAX/ICHUS Ha HAeTH JIMIA, B TOBA YUCTIO:
BB3Harpax/JeHust Ha CbBET Ha AUPEKTOPUTE

3. ITpoBu3uM 3a 3aAbKEHNS] KbM MEPCOHANA, OTITYCK, IEHCUOHUPAHE U APYTH

4. 3aqbmKeHns 3a AUBUICHTH OT paslpereeHaTa neyainoa

Bcuiko THProBCKH M APYTH 321 bJLKEHHUS

3a nepuoga
NPHKJIIOYBAI HA
31 mapr 2024

3a nepuosna
NPHKJIIOYBAI HA
31 nexemBpnu 2023

14 35
128 18
128 18

65 65

1,914 2,300
2,121 2,418

B npoBm3uunTe 32 3aIBIKCHUS] KbM IIEPCOHATA Ca BKIIFOUCHH OCBEH IPOBU3WH 32 HEMON3BaH
OTIIYCK, TaKa M 3aAb/DKCHIS KBM IIepcoHasa Mpy HamyckaHe B choTBecTBHE ¢ MCC 19.

3abDKeHUSITa 33 JUBUACHT BKJIFOYBAT 33JBDKEHUS 33 JHUBHJCHT HETHO OT JaHBIU OT
pasmnpeneneHara nevyainoa 3a 2022 r., KaKTO U 3aJbJDKSHHS 33 JUBHICHT OT Pa3NpeiciiCHH Me4aaon B
MPEeaXOAHN OTYeTHH mepuoan 1m0 2018 T., KaTo 3aAb/DKCHHS 3a TUBHICHT IPEINd TO3W TMEPHOJ ca
OTIIMCAHU MTOPAU U3TCKJIA JTABHOCT.

BeJIesKKH 110 0TYeTA 32 BCe0OXBATHHS JI0XO0

12. llpuxoau, pa3xoau U (PUHAHCOB pPe3yJTAT
JpyKecTBOTO MPUKIIOYBA ITBPBOTO TpuMeceune Ha 2024 T. ¢ peanu3upaHa 3aryda B pa3Mep Ha
377 xu. neBa. 3a MpeaxolIeH OTYETEH MEPHOJl € OTYeTeHa 3aryda B pa3Mep Ha 439 xwui. JB.

JOXO HA AKIUs

Q1 2024 Q1 2023
INevanba / 3ary6a (377) (439)
CpelHo-TIpeTerieH Opoii akimy, ¢ M3KIII0YEHN NpureskaBand cooctenn 100 xwt. 6post 15,765 15,765
Jloxon Ha akiwst (0.024) (0.028)

Hpyru ¢punaHcoBH MpUXOAN/pa3xonu

HpI/IXOHI/ITC OT JIMXBU BKIIOYBAT: NPUXOJAU OT JIUXBU MO MPEAOCTABCHHU 3a€MU Ha NPCANPUATHUA OT
prnaTa, KaKTO U MPpUXOAU OT JIMXBU IIO 0aHKOBU JCIIO3UTH B JICBA. HpI/IXO,HI/ITe OT JIMXBU IO OPEAOCTaBCHU
0aHKOBH JICTIO3UTH Cca B pa3Mep Ha 51 XWiL. JieBa, a MPUXOAUTE OT JIUXBH I10 MPEOCTABEHN 3a€MH Ca B pa3Mep Ha
7 xun neBa. Pazxomute oT onepanuu ¢ (GUHAHCOBM MHCTPYMEHTH, BKJIFOUHMTEIHO MPEOIEHKH 0 CIIPaBeIINBa
CTOHMHOCT ca B pa3Mep Ha 37 XuiL. jieBa. [IpuxoauTe OT pasnopexnaHe ¢ GUHAHCOBH HHCTPYMEHTH Ca B pa3Mep Ha
24 xun. nesa.

Pa3xoau 1o HKOHOMHUYECKH eJIEMEHTH

3a mepuoaa
NPUKJIIOYBALL HA
31 nexemepu 2023

3a mepuoaa
NPUKJIIOYBALL HA

Pa3x0uu MO MKOHOMMYECKMU €JIEMEHTH
31 nexemepu 2022

1. Pa3zxonu 3a matepuanu 3) )
2. Pasxonu 3a BHIIHM YCIIyTH, B TOBa YHMCJIO: (256) 417)
Haemu u opyeu (116) (264)

IT ycnyau “8) (36)

Ooum 3) (10)

Taxkcu u abonamenmu 12) (13)

pyeu 8bHuHU YCYeU, 8 MOBA YUCIO NPAGHU YCIIYCU, 3ACMPAXOEKU U OPYU (77) (94)
3. Pa3xonu 3a nepcoHayia, B TOBa YHCJIO: (1,397) (1,246)
pasxonu 3a Bb3HATPaXKICHUsI, (1,285) (1,157)

Pa3xoa1 3a OCHT'YPOBKHU (112) (89)

4. Pas3xonau 3a aMOpPTHU3ALINST a1 “4)
5. Jpyru pa3sxoau (59) ao7)
Bcuuko pa3xoau Mo HKOHOMHWYECKH €JIEMEHTH: (1,731) (1,783)

- pasxoou 3a KOHCymamueéu - BKIIOYBAT Pa3XOJUTe 3a IOKYNKa Ha KaHIEIAPCKH MaTepHalld,
KOHCYMATHBH 32 OQHC TEXHUKA, XUTUEHHN MaTEePUANU B CTIICIIMAIN3NpaHa TUTepaTypa.
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- pasxoou 3a 6bHWIHU yciayzu — OCHOBHATA YacT OT Pa3XOJWTe BKIIOYBA HAaeMH W aOOHAMEHTH,
TPaHCHOPTHU YCIYTH, MPAaBHU YCIYTd, APYTHM BBHIIHM YCIYTd, CHIIO Taka aOOHAMEHTH 3a
NEPUOANYHHN H3/1aHUs, MOAJIPHAKKA Ha KOMIIIOTBPHA MpeXka, JOCTBII JO MHTEPHET, TEXHUYECKU
YCIyTH, CBbP3aHU C MOJJPHKKA HAa TEXHUKATa W 00OPYABAHETO, MyOJIMKAIUA B CpEJCTBATa 3a
MacoBO OCBEIOMSBaHE, TAKCH Ha IbpPKAaBHU HHCTUTYIMH, KOMHUCHOHHU 3a H3IUIAallaHe Ha
JUBHICHTH U APYTH.

- pasxoou 3a @v3HazpajdcoeHus BKIIOYBAT HAYHNCICHUTE pPAa3XoAW 3a BB3HATPAXKICHUS Ha
CITYXKHUTEJUTE TI0 TPYIOBHU MPABOOTHOIICHHS M HA YIpPaBUTEIHHWTE OpraHu. Hsma ycinoBHU wim
pa3cpoyeHH Bb3HArpaXAcHUs, Bb3HUKHAIMU Mpe3 TOANHATa

- pasxoou 3a ocuzypoeKu — TyK ca II0Ka3aHU HAuUUCICHUTE Pa3X0H 32 OCUTYPOBKH 3a (POHJIOBETE Ha
JOO, 3apaBHO OocurypsiBaHe, AONBIHUTEHO TEHCHOHHO ocurypsiBaHe W ¢oua [apantupanu
B3eMaHHA Ha paOOTHULIUTE U CIIY>KUTEIUTE BHPXY CYMHUTE 33 Bb3HATPAKICHHUS;

- Opyzu pa3x00u - KbM CTaTUATa Ca OTUCTCHU PA3XOJUTE 3a COLMATIHM W IMPEACTABUTCIIHU LICIIH,
MMPpOBCACHU O6y‘leHI/I$I Ha nepCoHalia, KOMaHAUPOBKHU, HAIIPABCHU NApPCHUS, YUACTHA B MaHAUPpU U
JPYTH CHOUTHSA, KAKTO U JPYTH Pa3X0IH OT IOA00HO €CTECTBO.

HNudopmanusa covriaacuo wi.100 o1, an. 4, 1.2 ot 3MMNUK

1. HUngpopmayus 3a saxcuu coOumus, HACMBHAULU OM HAYATOMO HA (PUHAHCOBAMA 200UHA 00
Kpas Ha CbOMEEeMHOMO mpumeceyue, U 3d WAXHOMO 6GAUAHUE 6bPXY QuHAHCOsUME
pesyrimamu.

IIpe3 ordeTHus mepuoJ HE ca HACTHIIWIN BaXHU chOuTHa. C pelieHWe Ha ChBETa Ha
JIUPEKTOPUTE Ha JPYKECTBOTO € OMOOPEHO OTIyCKaHE Ha HOB IMapUueH 3aeM Ha IBIICPHOTO
npyxectBoto Cunmoma AJl B pasmep Ha 2 MIH. JIB, pH 2,4% roanmHa nmuxBa u cpok 10 ronguHu ¢ men

WHBECTHULIUS B TIPOU3BOJCTBEHO 000pyaBaHe. KbM HACTOSAIINMS MOMEHT HE € CKIIFOYEH JOTOBOPHT 3a
MPEOJICTABIHE HA MTAPUUCH 3aEM.

2. Onucanue Ha OCHOBHUME pPUcKoee u HecucypHocmu, npea Koumo e usnpaeen emumenntoni
npes ocmaxanama 4acnt on d)unancoeama 200UHdA.

Bcenukn PUCKOBEC, IPEA KOUTO € U3IMPABCHO JPYKECTBOTO Ca HO,I[60pHO OImMCcaHu B Oenexxka Ne 2
KBbM HaCTOAIIUTC ITOACHUTCIIHU OCTICKKH.

3. Ungpopmayus 3a coenxu cvc c8bp3anu u/ Uy 3auHmepeco8anil iuyd.

Hsama caenku che CBbpP3aHU W/WIIM 3aMHTEPECOBAHM JIUI[A, CKITFOUSHH MPE3 OTUCTHHS IEPUO] Ha
TeKymara (UHAHCOBA TOJMHA, KOWTO Ca MOBIISUIM CHIIECTBEHO Ha (PMHAHCOBOTO CHCTOSHHE WIIH
pe3ynTaTuTe OT JEHHOCTTa Ha APY>KECTBOTO B TO3M MEPHOJ. BCHYKH CIENKH ChC CBBP3aHU JIMIA Ca

HO,Z[60pHO omnucanu B Oenexxka Ned Ha HACTOAIIOTO NPHUITIOKCHUC.

4.  Hngopmayus 3a HOBOBb3IHUKHATU COUECMBEHU 63eMAHUS U/UNTU 3A0BIICEHUS 30 OMYETNHUS
nepuoo

Hsmva HOBOBB3HUKHAIU U CbIICCTBCHH B3CMAaHUA H/UIH 3aABJDKCHUS IIPE3 TPUMECCUUCTO.

HNndopmanus cbriacHo npuiioxenue Ne 4 Ha Hapenoa Ne 2 na KOH ot 09.11.2021 r.

1. TlpomsHa Ha TUIATa, YIPaXHIBAIIA KOHTPOI BBPXY APY’KECTBOTO — HSIMA
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OTKpHBaHe Ha MPOU3BOACTBO IO HECHCTOSATEIHOCT 32 JPYKECTBOTO HIIM 32 HETOBO ABIIEPHO
JIPY’KECTBO ¥ BCHYKH CHIIIECTBEHHU €TalH, CBBP3aHU C MPOU3BOJCTBOTO. - HIMA

CxInrouBaHe WIHM M3ITBJIHCHHUE Ha ChIICCTBCHU CACIIKHU. - HAMA

Pemrenue 3a CKJIFOUBAHC, IPCKPATABAHEC U pA3BAJIIHC HA JOTOBOP 3a CbBMCCTHO MPCAINIPUATUC -
HsiMa.

[IpomMsHa Ha ogUTOpUTE HA APYKECTBOTO M MPUYMHH 32 IPOMSHATA - HiIMA.

OO0Opa3syBaHe WM TpPEKpaTsABaHE Ha CHICOHO WIM apOUTPaXKHO [0, OTHACSIIO CE [0
3a]IBJDKEHUS WIIM B3EMaHUS Ha JIPY>KECTBOTO HIIM HETOBO JBIEPHO JIPYKECTBO, C IIEHA HAa UCKa
Hai-Manko 10 Ha cTO OT COOCTBEHMS KanuTall Ha APYKECTBOTO - HAMA.

HOKynKa, npoz[a>i<6a Wi y4pCCH 3aJIOT Ha ASAJIOBU Yy4aCTUSA B TBPIrOBCKU APYKCCTBA OT
CMUTCHTA WX HETOBO ABUICPHO APYKCCTBO - HAMA.

Jpyru o6cTosTeNcTBa, KOUTO APYKECTBOTO CUMTA, Yye OMXa MOIIM Ja ObAaT OT 3HAYEHHE 3a
WHBECTUTOPUTE MPHU B3EMAHETO HA PEIIeHUE Ja MPHUI00UAT, Ja MPOAANAT WIH A3 TPOJABIDKAT
Jla TIPUTEKABAT MyOJIIMYHO TPEJIaraHy IICHHH KHUXa - HsIMa

Codust, 24 ampun 2024 .
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