IHHOACHUTEJIHU BEJIEXKKH KbBM KOHCOJINJIHPAHUS ©PUHAHCOB OTYET
KpMm 31.12.2014 r.

Onucanue Ha JelHOCTTA

Munycrpuanen kanuran-xoaguHr AJl e peructpupad no ¢.a. Ne @ JI 13060/1996 mo ommca Ha
Coduitcku rpancku cwa; byncrar 121619055, 6e3 cpok Ha chliuecTByBaHe. JIpy»KeCTBOTO HeE €
peructpupano no 3akosHa 3a [JIC. Muaycrpuanen kanutan-xoiaauHr AJl e mpaBorpueMHHK Ha [1D
LSAHpycrpuaneH kanurtan” AJl.

Cenanuuiero H aapechbT Ha ynpasJjaeHue ca B rpan Codus, paiton “O6opuie”, yi. “badyo Kupo” Ne
8; Tenedon/pakc: +359 2 980-26-48; +359 2 980-34-38 Dakc: +359 2986- 92-65, e-mail:
office@hika-bg.com, enexrpoHHa crpannua B nHTepHeT: www.hika-bg.com

ITyonmynocr: [1yOnu4dHo npyxectBo peructpupado oT Komucusara 3a ¢GuHaHCOB HaI30p

Teprosus Ha akuuu: benrapcka ¢ponnosa 6opca — Codust, Heopunmanen nazap

KanuraabsT Ha MuaycTtpuanen kanutain-xoaauar AJ[ e B pa3mep Ha 15 551 960 nepa, noumeHHn 63
HaIMYHH aKLMU C [IPaBO Ha IJ1ac, BCSIKA OT KOUTO ¢ HOMUHAJTHA CTOMHOCT 1 1B,

Opranute Ha ynpasJjieHHe Ha IpyxecTBOTO ca OO0moTo chOpaHue Ha akuuoHepure u ChBera Ha
nupekroputre. CbBETa HA MUPEKTOPUTE CE€ ChCTOU OT CJIEAHUTE YJICHOBE!

Munko AHrenoB AHIeJ10B— yIpaBJisBalll;

Jlumutbp boromunoB TaHOBCKU— yIIpaBJisBalll;

MBan JlemyeB JlenyeB - WwieH HA KOJIEKTUBEH OpraH Ha yInpaBJIeHUE;

Lloxo Llonos CaBoB - 4€H Ha KOJIEKTUBEH OpraH Ha YyIpaBJeHHE;

Baus AranacoBa boxuHoBa - IBaHOBA - 4jleH Ha KOJIEKTHBEH OpraH Ha yIIpaBJIeHUE;
["'eopru Bacunes boues - 4jieH Ha KOJIEKTUBEH OpraH Ha yrpaBJieHHUE.

Kueko [lerpoB ApHay/IOB - 4iieH Ha KOJEKTUBEH OpraH Ha YIpaBJIeHHE

[IpeamersT Ha AelHocT Ha MunycrpuaneH kanuran-xoaauHr AJl e: IlpmpoOuBaHe, yrnpaBlieHUE,
OLlEHKa U mpojax0a Ha yyacTuss B OBIrapcku M 4YYXASCTPaHHU APYKECTBA; IPUIOOUBAHE,
yIpaBJICHUE W TpoAaxkda Ha MAaTeHTHU, OTCTHNBAHE HaA JIMIIEH3UWU 3a MU3M0J3BaHe Ha IIaTEHTH Ha
JpY’KeCTBa, B KOUTO XOJAUHIOBOTO aKLIMOHEPHO APYKECTBO y4yacTBa; (PUHAHCUpPAHE HA APYXKECTBA, B
KOUTO Y4acTBa XOJIIUHIOBOTO JPYKECTBO; COOCTBEHA MPOU3BOJICTBEHA U ThProBCcKa AEHHOCT.

C4YeTOBOAHA MOJUTHKA

CerjjacHO OEMCTBAllOTO CYETOBOJHO 3aKOHOAATeNCcTBO B boarapusi, or Hayamoro Ha 2007 r.
Wunycrpuanes kanutan-xoaauHr AJl npuiara MexnyHapoaHUTE CTaHAApTH 3a (UHAHCOBU OTYETH.
KoHconuaupanuatr ¢GuHaHCOB oTt4eT KbM 31.12.2014r. e Wu3roTBeH B CBHLOTBETCTBUE C
MexXayHapoOHUTE CTaHAapTd 3a (UHAHCOBM OTYETH, M3JQJEHW WIM peJaKTHpPaHd OT
MexayHapoauus komuterT 1o cyeroBogHu craHpapth (KMCC/IASC), kakto u ot CwBeTa mno
MexayHaponuu cueroBogHu cranaaptu (CMCC/IASB), yreepaenu ¢ IIMC Ne 207 ot 07.08.2006 .
(06H. [IB, 6p. 66 ot 2006 r.). JIpy>kecTBOTO NMPOJABJIKABa ChIIATa CYSTOBOAHA ITOJIUTHKA, KAKTO U IIPU
M3TrOTBAHETO HA (puHAHCOBUSA OoT4eT 3a 2013 T.

HpH OpPraHu3vpdHe Ha CHCTOBOAHOTO OTYHTAHE Ha CTONAHCKHUTE OIEpallH, APYKECTBOTO € Ca3sBalio
OCHOBHHTC IIPUHLUMIIKM, OIIPCACIICHH B YJI. 4 or 3akoHa 3a CHCTOBOACTBOTO H H3UCKBAHUATA,
OIIpCICJICHU B MGH{H}’HHDD,HHHTE CHCTOBOOJHHU CTAHI4APTH, B HH,[IHBHJJ,}’BHHHH CMCTKOIUIAH H
HMHIAHUBHIYAIHATA C‘{ETOBOI[HEL [MOJIMTHUKA Ha MNpEArnpHATHETO. 3a OpraHU3vpaHe Ha CYHCTOBOHATA
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OTYETHOCT € u3rpaneH MuauuayaneH cMeTkoruiad. OKOHYATETHOTO IIPUKITIOUBAaHE Ha CHETOBOJHUTE
CMETKM CE€ U3BBPIIBA CaMO B Kpas Ha ()MHaHCOBaTa NOAMHa, KOSTO ChBIIA[a C KaJIeHAapHara, ChIJIACHO
M3UCKBAHMUATA Ha raBa nera ['oguwmHu ¢unancou otuetd Ha 3C. ['opuiHuTe (GPUHAHCOBU OTYETH CE€
ChCTAaBAT CJIed M3roTBsiHE HAa [oAuINIHATA JaHb4yHAa JAEKJapauysi M HauMUCsiBaHE Ha ObDKUMUTE
NaHbUM 3a OTYETHMsI mepuon. ToraBa ce YCTaHOBABA M OKOHYATEIIHMAT (DUHAHCOB PE3YJITAT Ha
NPY>KeCTBOTO.

C4YeTOBOIHOTO OTYMUTAHE C€ M3BBLPIIBA UPE3 MU3MOJI3BAHE Ha CIIEHUaJU3MpaH CYETOBOJIEH MPOrpaMeH
npoaykt buznec Hasurarop, Bepcust 6.05.

O0XxBaT HA KOHCOJMMAUPAHHUAT (PUHAHCOB OTYET

1. Cwraacuo MCC 27

[TpeanpuUsATHETO € M3rOTBUIIO MEKIMHHUAT KOHconuaupaH ¢guuHaHcoB otyeT kbM 31.12.2014 roxvHa
Bb3 ocHOBa Ha MCC 27, usMcKBall KOHCONMMAUpaHUTE (HUHAHCOBU OTYETH A 0OXBalaT BCUYKHU
NpeANpUsITAS MO KOHTPOJIA Ha MIPEANPHUATHETO MaKKa.

[IpnemMa ce ye ChIIECTBYBA KOHTPOJI, KOraTo MpeAnpUATUETO Maiika MpuTeaBa MPsSKO WIM KOCBEHO
ype3 IbLIEPHU TPEANPUITHS MOBEYE OT IMOJIOBMHATA OT IJIaCOBETE B €QHO MNPEANpPHITHE, OCBEH B
M3KJIIOUUTENHHU Clly4aH, KOraTo MOXKe HEABYCMHUCIIEHO Ja ce AOKaxe, Y€ MOJ0O0HO MpHUTEkKaHWe He
O3HAayaBa HA/IMYUE Ha KOHTPOJ. Bb3 OCHOBA HAa FOPEU3JI0KEHOTO B KOHCOTMAMPAHUS (PHUHAHCOB OTYET
Ha rpynara ca BKJIIOUEeHU CIIEIHUTE APy KeCcTBa:
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Z Cowraacio MCC 28

MCC 28 ce mpunara B ciy4yail, ye WHBeCTUTOpBHT nputexasa 20 % wunm noseye oT 20 % ot
rJ1acOBETE B TOBA MPEAINPUITHE, B KOETO € MHBECTUPAHO, OCBEH KOraTo ChLIECTBYBAT HEABYCMHUCIICHHU
JI0Ka3aTesicTBa 3a MPOTUBHOTO.

CbIUIacHO TO3M CTAHIAPT APYKECTBOTO MOMKe /14 BKJIIOYU B KOHCOMMAUPAHUS CU OTUET NPEANPUiTHE,
B koero mpurexasa 20 % wnu Hag 20 % or kanuTana My, B pe3yJiTaT Ha KOETO YIPaXHsBa
3HAYUTETHO BIIMSIHUE TMPHM B3€MaHETO Ha pEIleHMs, CBbpP3aHM C (PMHAHCOBaTa M ONEpaTHBHATaA MY
MOJIMTUKA ¥ [0 OTYMTA KATO acoLMUpaHO IIpeAnpusiTUe, Karo ToBa OTpassiBaHe cjieaBa Ja €
Cbpa3MEpHO Ha MIPUTEKABAHOTO JSJIOBO yYacTHE U 10 TO3M HA4YMH J1a OTpa3sgBa COOCTBEHOCTTA BbPXY
[IEHHUTE KHUXKA OT BCAKO APY>KECTBO.
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Ha 0610 cs6panre Ha akuuonepute Ha M+C Xunpasnuk AJl, ot nara 16.05.2014r, e B3eTo perieHue
3a yBEJIMUYEHUE HAa OCHOBHMS KanmuTa Ha apyskectBoTo oT 13 018 400 niesa na 39 055 200 nesa.

B CcLOTBETCTBHE C M3MCKBAHHUSATA OTHOCHO OIOBECTsABaHe Ha JABPXKaBHUS IBIAT BbB (PUHAHCOBUTE
OoTYeTH NO MEeXIYHApOIHUTE CUETOBOAHM CTaHAAPTU 3a (PUHAHCOBA OTYETHOCT M CHITIACHO
ny6IMYHOTO M3sBieHue Ha EBpomnelickusiT opraH 3a neHHu kHmwka (ESMA) cnensa fa ce mocoyu, 4e
JHunycrpuanen Kanuran Xonaunr” AJ] He oTuuTa (QUHAHCOBM MHBECTHULMU U WHCTPYMEHTU OT
npyru abp:kaBu. [Topamu ToBa HiMa OTUETEHHU 3aryOu oT 00e3lieHKa, OTYMTaHe BIMSHUETO Ha PUCKa,
JIMKBUIHOCT U 00e3NedeHnsITa CBbP3aHu ¢ MoA00EH TUll (PUHAHCOBU HHCTPYMEHTH.

i Hpe,unpﬁm*ue S s i ﬂpHTE}HHHﬂHH AKIHH
U T FOBEREY I O ST T
}‘Ei F-HHE.?-:FL'H'? g b e e i 51 3 ; i ” it 2 if; fi ’-“:;5"1‘?‘% :--.«-‘?E gﬂ'i;-'- B
wiiEl ey 1.\.,.-%-!' S ] h i tg:? % e ﬂil‘ ] -F%.. f; i s i' s T
W e .i mop " fri i) Lt
et e ; gj%{"i Fr : : i !;) f " | il
T ) : g i ”5 "ﬁk R
fid SR il ﬁ i ﬁu ﬁ i é111;1‘!1“ ‘5-5 :.3*fiﬁééﬁih3?::5.'%:5?%;;:5?31?%
AU ALl 47, 22 ACOIMHpaHo

; t;'mﬂi v
I.n'. e UE - H . hi.:‘

[TosicHumenHu benexku 2 |




BEJIEXKKH 11O BAJTAHCA

beJgexkka 1

HbarorpailHUTE MaT€pUaIHKM aKTUBU CJIE[BA J1a OTroBapsT Ha kputepuute 3a JIMA cwvrinmacHo MCC
16. Te mppBOHAYAJIHO C€ OLIEHABAT I10 Li€HA HA NpUA0OMBaHE, KOATO BKJIKOYBA MMOKYIIHATA LI€HA (BKJI.
MUTaTa U HEBB3CTAHOBUMUTE AaHbLH, KakTo U JIJC 06e3 npaBo Ha JaHBYEH KPEOUT) U BCUYKU IIPEKH
pa3xoAu, HampaBCHU 3a MPUBEXKIAHE Ha aKTUBA B TOJHO 3a MoJi3BaHE (pabOTHO) CbCTOSIHUE B
CbOTBETCTBUE C HETOBOTO IIpPEAHA3HAYECHUE.

Cnen nObpBOHAYAIHOTO IIpU3HABaHE, BCEKW JBJICOTpPac€H MaTepUalieH akKTUB, MPUIOOUT OT
NPEANPUATUETO CE€ OLEHABA YPE3 NMpUJIaraHe Ha MpernopbuuTe/ieH noaxon, pernamentupad B MCC 16,
T. €. M0 LI€HAa Ha npuaoOHBaHe, HaMAJIEHA C HAYMCJICHUTE aMOPTH3allMM M HaTpyIlaHara 3aryda oT
obe3neHka. KbM jarata Ha U3roTBAHE Ha OTYETA JAPYKECTBOTO HE € YCTAHOBMJIO MHIAMKALWU 3a
obesueHka Ha JIMA u TakaBa He € mpaBeHa. AMoptuzauuute Ha JMA ca HayucCIsiBaHW, Karo

[IOCJI€AOBATEHO € IIpuiarad JUHENHUAT MeTol. Ctpykrypara Ha JlA e cinenHara:
Tekyw nepuop [lpeax.nepuon

A. HETEKYLIIHU AKTHBH

I. UMoTH, MalUMHH, CHOPBIKEHHU U 000pYyaABaHe

1. 3emu (TepeHu ) £-0011 3 567 3516

2. Crpaau U KOHCTPYKI[HH 1-0012 20 342 20 628

3. MawuHu u 06opyaBaHe 10013 26 814 24 092

4. CropbKEHUS 1-0014 3 424 3167

5. TpancnopTHH cpejicTBa 1-0015 645 764

6. CTONaHCKH UHBEHTap 1-0017-1 178 227

7. Pasxonu 3a npugobuBaHe W JTUKBUAALMS HA JbArOTpaiHuU el 658 2224

MaTepUaIMHH aKTHBH

8. pyru 1-0017 336 183
-. | O6bmosarpynal:| 1090 |  55064| 54801

Tekyw, nepuog lNpeax.nepuon

IV. HemaTepnagnu akTuBu
1. IIpaBa BBpXY cOOCTBEHOCT 1-0021 6 3
2. [IporpamMHu IPOAYKTH I-00se 64 271
3. IlpoaykTH OT pa3BoiiHa AeHHOCT 1-0023 30
4. lpyru 1-0024 14 57
S . O6moszarpymalV:| 70020 | . 114| 331
begnexka 2

Yyactuero Ha MHaycTpuaneH KanuTal-xouauar A/l B IbIIEPHUTE U aCOLUMUPAHUTE NPEANPUATHS CE
OTYMTA IPH Cra3BaHe paznopendoute u u3nuckpanusita Ha MCC 27 “KoHconuaupaHu U UHAUBUAYATTHU
¢unaHcoBu otuetu’” U HAa MCC 28 “MHBecTMLIMY B aCOUMUPAHU NPEANPUITUS .

[Ipn xnacuduuupaneTo Ha [aNeHO IMPEANPUATHE KaTO MABLIEPHO € TMpPUIaraH KpPUTEPUST
WMunycrpuaned kanutan-xoaguHr A/l na npurtexana noseye oT S0 HA CTO OT aKLUUTE WIH JSJIOBETE
OT KaluTalla UM ¢ NpaBo Ha riiac. ThH KaTo CTaBa yma 3a KOHCOJIMAUPaH (PMHAHCOB OTYET, y4acTUATa
B IBLUEPHUTE MPEATNPUATHS, YAATO OTUETH Ca KOHCOJIMAUPAHU ca eIMMHUHUpPAHU U KM 31.12.2014 r.
ca B pazMep Ha 0 XWIIL.JIB.

[Ipn knacupuuMpaHeTo Ha OAAECHO MNPEANPUATHE KAaTO AaCOUMHUPAHO € IIpHjlaraH KpPUTEpPHUST
Munyctpuanen kanutan-xonauHr AJl na npurexasa ot 20 Ha cto g0 50 Ha CTO OT aKUMUTE WIU
JAJI0BETE OT KallMTajla MM C TpaBO Ha riiac. B koHconmuaoupanus (UHAHCOB OTYET y4YacTUATA B
NbIIEPHUTE TMPEANPUATUA, KAKTO M YYacTHATA B ACOLUMHUPAHUTE NPEANPUATHA, YUUTO OTYETH ca
BKJIFOUEHU B HACTOSLIHSA OTYET ca eMMUHUpPAaHU U KbM 31.12.2014 r. ca B pazmep Ha 0 XUJL.JIB.




PasnpenenenuTe OUBHACHTU C€ OTUMTAT KaToO IPHUXOJ B OTYETA 3 MPUXOAUTE U Pa3XOJUTE. Ceiure
ca 00EKT Ha eJTMMUHUPaHE MPH U3BBPILIBAHETO HA KOHCOMUAALMOHHH NPOUENYPU.

CyMaTa Ha HAYMCJIEHUTE MNPUXOOW OT AMBUICHTH C€ €JMMUHUpaA 3a LEIUTE Ha KOHCOJIMIALMA.
EnuMuHupar ce 3a IeJuTe Ha KOHCOJUIALMATA M B3E€MaHMATd, CbOTBETHO 3aABJDKCHMATA [0
Hen3miarenute KpM 31.12.2014r. cymMu Ha HaYUCICHUTE NPUXOAU OT OUBHAEHTH. BCUYKM ONHUCAHU
[10-0J1y IPUXOJU OT AUBUAECHTH, CbOTBETHO B3€MaHUs 32 JMBUACHTH Ca CJIEMHUHUPAHH 3a LIETTUTEC HA
HACTOSIUS KOHCOJIMAUPaH (PUHAHCOB OTHET.

Ha o6mo cp6panme Ha akuuonepute Ha M+C Xunpasnuk All, oT nara 16.05.2014r, e B3eTO pelleHue
3a pasnpeneisHe Ha AMBHIEHTH B pasMep Ha 7 157 920 yneBa. Ha ocHOBaHME MPOTOKOJI-PEILICHUE 34
pasnpeaensHe Ha nuBuaeHTH, ,, MUKX* EAJ] € oT4eno B MHAMBUAYAIHUSA CH (hMHAHCOB OTYET, IPUXOAHU
OT JUBUJIEHTH B pasMmep Ha 1,6 MuidoHa JeBa, OT KOMTO KbM jarara Ha OajlaHca Ipy»eCTBOTO €
[MOJIyHMII0 110 OAHKOBUTE CH CMETKM cymara B pasMep Ha 1,06 MuinvoHa nesa.

Ha obmo cwbpanue Ha akiuoHepute Ha EMKA AJl, ot mara 02.06.2014r, e B3eTo peuieHue 3a
pasnpejeisHe Ha AUBUIEeHTH B pasmep Ha 905 506,36 neBa. Ha ocHOBaHHE MPOTOKOJI-PEHICHUE 32
pasnpenensHe Ha quBuaeHTH, ,,IKX“ EAJl e oTueno B MHAMBUIYATHHSI CH (PUHAHCOB OTHET, PUXOIH
OT MMBUICHTH B pazMep Ha 303 XM jeBa, KOUTO ca U3IUIaTeH! KbM Jarara Ha OayaHca.

benexka 3
B pasnen A.Herekyiuu aktusy, ctatus VII TeproBcku v Ipyry B3€MaHus ca [I0COYCHH:

» [IpurexxaBaHuTe (PUHAHCOBM aKTUBU U AKLUMW B JIPY)KECTBA, KaKTO MU MWHBECTHULIUM B APYTH
LEHHU KHUKA;

= BisemanuaTa MO0 TBHProBCKU 3aeMH, Bi3emMaHusATa MO ()MHAHCOB JIM3MHI, KakTo U Jpyru
NBJITOCPOYHU B3EMaHUS, BKJIFOYMTEIHO OT CBBP3aHM JIMLA ca OTpa3eHUM 10 HOMUHAIHaTa
CTOWHOCT Ha BBh3HHUKBAHE.

B3emanus ot CBBbp3aHu JIMLA BKIFOYBAT 110 NPEIOCTaBEHU KPEAUTH:

- [Ipenocrasen 3aem Ha ,,Emkxa®™ AJl B pazmep Ha 200 XuI.JB.

- [IpenocraBeH 3aem Ha ,,Pyoont* AJl B pasmep Ha 170 Xum.jiB.

- [IpenocraBen 3aem Ha ,,3AW*“ AJl B pasmep Ha 300 XmL.JB.

0610 npenocTaBeHn 3aeMy B pazmep Ha 670 xui.JieBa 3a LEIMTE Ha KOHCOJIMAUPAaHUs OTUYET, Cymara
Ha T[OCOYEHM B3eMaHMd € eIMMMHMpaHa B OajaHca B [O3MLIMsATAa Ha JbJITOCPOYHUTE
AKTUBW/IBJITOCPOYHUTE TTACUBH.

benexka 4
B pasnen B.Texkyuwm aktusy, rpyna ll. Teproecku v 1pyru B3eMaHus Ha. B3eMaHusATa ca OTpa3eHu Mo

HOMHMHATHATa CTOMHOCT HA Bb3HUKBaHe. KbM Kpas Ha OTYETHHUs NEpPUO] HAMA JaHHU 32 HAJIMYMUE Ha
o0cTOsATENICTBA 3a 00e3IleHKA Ha B3eMaHMsITa U TaKaBa HE € MpaBeHa.

benexka S

B pasmen B.Tekymu aktuBu, cratusa IIL.TeproBcku w Apyru B3eMaHUs ca IOCOYEHU TEKYILUTE
B3eMaHMsA Ha JPYKECTBOTO B PasMCPHUTEC, KaKTO CICABA. Texyw nepuog lpegx.nepuog

[I. ThproBCKH U JApyrd B3eMaHHUS |

1. B3emaHus OT CBbP3aHU MPEATIPUATHS 10051

2. B3emMaHus OT KJIMEHTH U JOCTaBYUIU 1-0082 26 218 28 434

3. [IpenocTaBeHu aBaHCH 1-0050-1 2 786 5 867

4. B3eMaHus MO NMPeJOCTaBEeHU ThPrOBCKH 3aEMH 1-0083

5. CbaeOHH U IPUCHAEHH B3€MaHUs b-tcd 988 088

MoscHumMenHu 6enexku B_‘



6. JlaHbLiM 32 Bb3CTAHOBSABAHE 10002 1-223 1 963
7. Bzemanus ot nepcoHala 1-0086-2
8. pyru 1-0036 268 272

beaexka 6

[TapuuHuTE CpeAcTBa B JIeBa Ca OLEHEHH 10 HOMHUHAIIHATa UM CTOHMHOCT. CHENKUTE B Yy KAECTpaHHA
BaJlyTa C€ BIIMCBAT B JIEBOBE W BAJIYTA IPU IMbPBOHAYAIIHOTO CA CYETOBOIHO OTpa3sBaHE, KaTO KbM
cyMmara B Uy’KJeCTpaHHa BajlyTa Ce€ Mpujiara LEeHTPATHUAT KypC KbM [arara Ha caenkara. [lapuunure
CpeACTBAa B YYXXJECTPaHHA BAJyTa CE€ MPEOLICHsIBAT, ChIVIACHO BB3IIpUETaTa CUHETOBOAHA IMOJIMTHUKA,
TPUMECEYHO IO ueHTpajieH Kypc Ha bHb. IlapumuHure cpencrsa B uykIaecTpaHHa BaiayTa IIpU
TEKYyUIOTO UM TMOTPEOJIEHUE Ce OLEHSABAT IO LIEHTPaJeH KypC B JAEHsA Ha omnepauusaTra. Pasnmukure oT
BAJYTHUTE KYPCOBE, Bb3HUKBALUM MpU pa3IUIallaHETO, CE OTYMUTAT KaTro (PMHAHCOB pPa3Xol WJIU

IPUXOJ IIpe3 Mepruoia Ha BE3HUKBAHETO UM.

Kbm 31.12.2014r. Hanu4HUTE NTApUYHU CPEACTBA B KOHCOJMUAUPAHUS OTUYET Ca KaKTo Clie/iBa:

Tekyu, nepuop [peax.nepuon

IV. llapuuHu cpeacrea U nmapuiHHu €KBUBAJIEHTH

1. ITapuunu cpencrsa B Opoit I-0131 43 54
2. ITapu4unu cpeicTBa B 0€3CPOYHH JICTIO3UTH b bR 12 533 8 936
3. BaoxupaHu NapuyHU CpeacTBa d:043a 9394 9292
4. ITapu4HH €KBUBAJIEHTH belkb 6 172

beaexka 7

B paspmen b.Texymu aktuBu, cratus Pa3zxomu 3a OpaelIv IMEpUOJMA ca OTPa3€HU MNpeAruIaTeHUTE
pa3xoau 3a aboHaMeHTH, 3acTpaXxoBku U Apyru. Cymara Ha pa3XxoauTe 3a ObACLUU MEepUOau KbM

31.12.2014r. e B pasmep Ha | 10 xun.ns.

benexka 8

CrwriacHo KHUraTa Ha AKHHUOHCPUTEC, NAHHUTC 34 IIPUTCKATCIIMTC HA aKUHUHUTE C ITPABO HA I'JIac

ca ciegHUTe (B XMJI.JIB.):
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Begexka 9

B crarusTa rpynara Pe3epBH ca MpeacTaBeHd pe3epBUTE B pasMep Ha 11 668 Xui.jB, pasnpeaeneHu
Tekyw nepuog lpenx.nepuop

10 CJIEIHUSA HAUUH:

I1. PesepBu

1. IIpeMukiHU pe3epBU MpH eMUTHPaAHE HA LIEHHH KHHXKA

1-042]1

2. Pe3eps oT nocjeBally OLEHKU Ha aKTUBUTE U MACUBUTE I-0422 6011 6 363
3. IleneBu pe3epBH, B T.U.: 1-0423 5657 3 715
001K pe3epBU 1-0424 3296 2 720
CrielMaTu3upaHu pe3epBu 1-0425
IIPYTU pe3epBH 1-0426 2 361 2 995
L i OGmio 3a rpyna II: | 70420 | 11668 12078

beaexka 10

HeTHuAT (MHAHCOB pe3yNTar, TEKYIl M C HaTpylBaHe (He BKJIOYBA (PUHAHCOBUTE PE3YNTATH 34
MaJILIMHCTBEHO YYacCTHE) € pa3Npe/IeeH MO CAEeIHUs HAUYUH:

Texkyw, nepuop lNpeax.nepuon

IIl. ®UHAHCOB pe3yaTar
1. HarpynaHna neuanta (3aryba) B T.4.: {0431 7 700 10 885
HepasnpeaeneHa nedaiada 1-0452 7710 10 895
HEeMoKpHuTa 3aryba I-0453 -10 -10
eHOKpaTeH edeKT OT NPOMEHH B CUETOBOJHATA MONUTHKA | /-0431-1
2. Texyma neyandba i-0434 2778 2 699
3. Tekyma 3aryba 1-0455
W | O6moszarpymalll: | 040 |  10478| 13584

Beaexka 11

B pasmen Herekymu macuBm B rpymnara 3a THProBCKM M JApyrM 3a0bJDKEHUs C€a I10COYEHHU
JBJITOCPOYHHUTE 3aABIKEHUS T.€. T€3U 3aABJDKEHUs, KOUTO Ca 1 ca ABJIDKUMHU Clel €Ha roJuHa OT

JaraTa Ha OTYeTa, U Ca CTPYKTYPHUPAHU IO CIEAHHUS HAYUH

Texyw nepuog [pen

X.nepuoa

B. HETEKY I ITACHUBH

I. TeproeckH H APYry 3aab/KeHHs

1. 3a0BIKEHUS] KbM CBBpP3aHU MPEAT PUSTHS 1-0511 163
2.3a1b/KEH U 110 MOJIYUEHH 3aeMU OT OaHKU U HeDaHKOBH 0332 1 826 4 073
| pMHAHCOBU MHCTUTYIIMH

3. 3apgbmxenus no 3YHK 1-0512-1

4. 3aab/KeHKs 110 MOJYUYeHH ThPrOBCKH 3aEMH 10314 5 13
5. 3agbmKeHus 1o o0MUrallMOHHU 3a€MHU 1-0315

6. dpyru 1-0517 438 334

sl . Oomoszarpymal;| %10 | 12432 4 420

II. Apyru HeTeKylUIH MACHBH (=0 E Ot

II1. Ilpuxoau 3a 6bAELIH IEPHOIU 1-0520

IV. [IacHBH N0 OTCPOYEHH JAHBLM i-0316 1 150 1219
V.OuHaHCHpaHHS I-0520-1

' OBIIO 3A PA3JEJ "B'" (I+IIHII+IV+V): | 1-0500 | . 3582 5639
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benexka 12

B pasnen Tekyliu macuBM ca MOCOYEHM KPATKOCPOUHHTE 3aAB/KECHHUS T.€. T€3H 3aAb/DKSHHS, KOUTO

ca ABJDKMMHU 10 €1Ha roJMHA OT J1aTara Ha OTYETa, ¥ Ca CTPYKTYPUPAHH T10 CJIICIHUS HAYMH:

Tekyw, nepuon lNpeax.nepuon

I'' TEKYIIA ITACHUBU

[. TEproBCKH U ApYTH 3a0bIKEHUS

1. 3anbKeHHUs MO MOJYYeHH 3aeMH KbM OaHKH 1 HeOaHKOBH 1-0612 2 390 7 291
(UHAHCOBU HHCTUTYLIUH
2. Tekyiia 4yacT OT HETEKYIIUTE 33/ bJIXKEHU S 1-0510-2
3. Texymu 3aqBIKEHHUA, B T.U.: {-0630 13 258 12 402
33 IbIKEHUS. KbM CBBP3aHU MIPEeANPUSITHSA 1-0611
33/ Ib/KEHHS 110 MOJIY4EHH ThProOBCKH 3a€MH 1-0614 8 7
33/[b/DKEHUST KbM JIOCTABUMIIA U KJIHEHTH 10613 9 821 9 003
MOJIYYCHH aBAHCH I-0613:1 397 536
33/IbJDKEHHS KbM [TepcoHaIa 1-0615 1 947 1 950
33/IbJIDKEHHS] KbM OCUTYPUTEJIHH MPEANPUATHS /-0616 352 332
JAHBYHH 3abJDKECHUS I1-0617 533 374
4. Ipyru 1-0618 679 749
5. [TpoBu3nK 1-0619 116 6
il | O6mo3zarpymal:| 0610 | ' 16443| @ 20 448

BEJIEXKKH 110 OTHETA 3A JOXOAUTE

benexka 13

PazxoguTe 3a MaTepuand, OTpa3siBaT CTOMHOCTTA Ha BJIOXKEHUTE B IIPOM3BOJACTBO MaTepuall,
KOHCYMaTHUBHU 3a 0GHUC TEXHUKA, XUTHEHHU MaTepuanu. [IpeobiamaBaiiara 4acT OT T€3U MaTepUalu
MPEACTAaBJIABAT METAJIM U TEXHUTE MPOU3BOAHU oA (popMaTa Ha OTJAMBKH, KUIa, €JIEMEHTU M T.H.

3a yCIyru — OCHOBHMAT /1 OT IMOCOYEHATa CTOMHOCT Ha YCIYTMTE MNPENCTaBJIsiBAT TEXHHUYECKHU
YCIIYrd CBbP3aHU C TMPOU3BOJCTBOTO, MOAAPHKKATA HA MAaIWHH, CHOPBXKEHHUS W 000py/BaHe,
KOMIIIOTBPHU MpPEXHU U 00OpyJ/iBaHe, AOCTHI A0 WHTEPHET, MyOJMKalMu B CpEICTBaTa 3a MAacoBO
OCBEJOMsBAHE, TAKCU HA AbPYKABHU UHCTUTYLIUU, KOMUCUOHHHU 34 U3IUIAllAHE HA JUBUIAEHTH, HAEMHU,

APYIr¥ YCIAYTH 1O NOAAPBKKA Ha oduca.

Pazxoaure 3a Bb3HarpaXJeHUs OTpa3siBaT HAYUCIIEHUTE Bb3HACPAXKIAECHUA Ha YIIPAaBUTEJIHUTE OPraHu
3a OTYETHUs TIiepuol. Bbpxy cymure 3a
Bb3HArpaKACHUS MPEATIPUATHUATA OT rpynara Ha MHaycrpuaneH kanutaa-xoaauHr AJl ca HauuCauiIu
pa3xonM 3a ocUrypoBKH 3a (¢oHpoBere Ha JIOO, 34paBHO OCHUTYpsBaHE, HOMBIIHUTEIHO IEHCUOHHO

U CIYXUTEIUTEe N0 TPYJAOBU IMPAaBOOTHOILICHUS

ocurypsBaHe U GpoHn ['apaHTUpaHy B3eMaHUs Ha paOOTHULIMTE U CITYKUTEJHNTE.

KbsM cratusara Hpyru or Pasxomure 3a IEMHOCTTA ¢a OTYETEHHM pPa3sXOAMUTE 3a COUMAIHU U
MPEACTAaBUTEIHU pPa3Xx0olM 3a ACUHOCTTa; IPOBEAEHH OOY4YEHUS Ha TMEPCOHANd; KOMAaHIAUPOBKH;

HaAIlpaBeHU JlapeHusi U APYTHU.

B TabnuyeH BUA Pa3xXoIuTC UMAT CJIICOAHHUAT BHUI.

Tekyw, nepuog lNpeax.nepuon

I. Pa3zxoau no HKOHOMHYECKH €/ICMEHTH

|. Pazxoau 3a Matepuanu 2-1120 106 322 105 697
2. Pa3zxonu 3a BBHHIIIHU YCITYTH 2-1130 11 164 10 705
3. Pa3xoau 3a amopTU3aLMH 2-1160 10 384 9 852
4, Pa3zxoau 3a Bb3Harpa)xaeHus 2-1140 23 646 22 366
5. Pasxoau 3a OCUTYpPOBKHU 2-1150 4 899 4 658
6. banancoBa cTOHHOCT Ha MpoaaeHy akTUBH (0e3 NpoayKLHs) 2-1010 1 857 1781

[MosicHumenHu benexxku




7. UsMeHeHHe Ha 3am1acuTe OT NPOAYKLHA U HE3aBBPIICHO I -230 209

MPOU3BO/ICTBO

8. Ipyry, B T.4.: 2-1170 1 551 1295

o0e31eHKa Ha aKTUBU 2-1171

NPOBU3UH 2-1172 4 6

i | O6mosarpymal:| 22100 |  158993| 157063

Benexka 14

[Tpuxonu. CTpykTypaTa Ha HETHMTE MPHUXOAM OT MNpoJakOu B rpymnara 3a OTHETHHA MEPHOA €

clieHaTa: Tekyw nepuog lpeax.nepuon

I. HerHu npuxoau oT npojgaxou Ha:

1. ITpoaykuus 2-1551 168 484 165 874
2. Croku 2-1552 212 168
3. Yeayru 2-1560 397 801
4. Npyru 2-1556 4391 4443
L . O6moszarpynal:| o0 | 173984| 171286

Codusa, 20.04.2015

['71. c4eTOBOAUTETY: 30 bIHUTENHU TUPEKTOPU:
/Hukonait Hukgios// /Munko AHrenos/

.5
ik
o P -
{5 )
1 E* Er—
b s -.':D_ o :,,-.|.-|I'-"i-'|"' L
an na
! R *
iy % ; _i’f
ot ‘“’ J
Y F 5
. el f
| S L
"'\{ o .
L ] S 4 g
Banll Ly
:_' w4 i 1-.:_1‘"”
I: fﬂ" [ Ilrhlt:‘}
S L Ty
T g
X o 3«. y
i 'I'ﬂh-ﬁ._ t".:.- e
A B
s
U o
! !
.

B A

[losicHuUMenHu benexku 8




HNPUJTOKEHHUE KBM KOHCOJIUJIUPAHUA OPHUHAHCOB OTUYET
KkbpMm 31.12.2014 r.

O0xBaT HA KOHCOJIUTUPAHUSAT (PUHAHCOB OTYET

1. Cowraacuno MCC 27
[IpeanpusTUETO € U3rOTBUJIO KOHCOJIUAWpPAHUS cU (puHAHCOB oT4UeT KbM 31.12.2014 roouHa BB3 OCHOBaA Ha
MCC 27, u3icKBall, KOHCONUAUPAHUTE (PMHAHCOBU OTYETH Ja 00XBAIUAT BCUYKU MPEANPUATHA M1OJ KOHTpPOJIa

Ha TIPeANpPUATHETO MaliKa, ¢ M3KJIKYEHHE Ha TE€3W NbUIEPHU IMPEANPHUATHS, KOUTO ca OMIIHM U3KIIIOYEHH I10
cunara MCC 27.

[Ipuema ce 4ye chbLIECTBYBA KOHTPOJ, KOTaTo NPEANpHUSATUETO MaliKa NpUTEKaBa MPSIKO WIM KOCBEHO 4pes3
JBLICPHU TIPEANPUATHS [TIOBEYE OT ITOJIOBUHATA OT [VIACOBETE B €IHO IPEANPUATHE, OCBEH B U3KJIFOYUTEIHU
Clly4ad, KOraro MO)K€ HEIABYCMHUCIIEHO Ja ce NOKaXe, 4Ye I0J00HO NpUTeKaHWe He O3HayaBa HaM4Yue Ha
KOHTPOJI.

HPE,[[HPHHTHE
i ~é i *a:g*a"-‘i!.;* L M Homuna
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2 Coriacuo MCC 28
MCC 28 ce npunara B ciydaii, 4ye MHBeCTUTOPBT npuTexkana 20 % wnu mosede ot 20 % OT  IJ1acOBETE B TOBA

[pcanpuaTue, B KOCTO € HMHBECTHPAHO, OCBEH KOIrato ChINECTBYBAT HEABYCMHCIIEHHM  [OOKasaresjicTBa 3a
I[IPOTHUBHOTO.

ChbIylacHO TO3M CTaHAApPT APYKeCTBOTO MOKe Ja BKJIIOYM B KOHCOJUAMPAHUS CH OTYET MNPEANPUSITHE, B
koero mputexasa 20 % unu Hag 20 % or Kanurana My, B pe3yiTaT Ha KOETO YIPaKHsIBa 3HAYUTETHO
BIIMSIHUE MPU B3€MaHETO Ha peLUeHUsl, CBbP3aHU ¢ (DMHAHCOBATa M OIlepaTHBHATa MY IMOJIMTHKA U 'O OTHHUTA
KaTO aCOLMUPAHO MPEAIPUATHE, KATO TOBA OTPa3sBAHE CJIEABA [a € ChbPa3MEPHO Ha MPHUTEKABAHOTO ASJIOBO

}’HEICTHE H HD TO3H HE."!HH ,H,El OTpa3siBa CGﬁBTBEHUC’I"I‘ﬂ E'hp}{y HEHHHTE KHH}KEI OT BCAKO ,Ilpy}KECTBD |
s HPE,E[II]JHHTHE s HpHTemaBaHH HEIIHH
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CyeTOoBOAHA NMOJIHMTHKA
Jpy’KECTBOTO € pa3padOTHIIO CUETOBOIHATA CH MMOJUTHKA B CHbOTBETCTBUE CHC:
. IlpuHuunure onpenesieHy B 3aKOHA 3a CYETOBOACTBO.
2. JlpyXecTBOTO U3IOJI3Ba KaTO O(ULMaTIHA CUETOBOAHA 0a3a 32 ChCTABAHETO HA PUHAHCOBHUSA OTYET -
MexnyHapOJHUTE CHETOBOIHU CTaHIAPTH.
3. BbTpelmuHuTe HOPMATHMBHM aKTOBE Ha MPEANPHUATHETO, OTpa3sBallM cneuydukara Ha Heropara
JIEHHOCT.
4. JlpyxecTtBara B rpynara npujarar CXoJHa CYe€TOBO/IHA ITOJIMTHKA ChIJIACHO U3UCKBAaHMUATA Ha 3aKOHa
33 CYETOBOJICTBO.

C4eToBoa€eH DajiaHC

1. JABJArorpaiHu MaTepHaJIHU U HEMATEPHAJIHH aKTHBH.
Bceku JIMA ce oueHsiBar no LeHa Ha Npuao0OUBaHe, KOATO BKJIFOYBA ITOKYIIHATA LIEHA, BCUYKH NIPEKH
pa3xoJii CBbP3aHU C I0CTaBKara 0e3 HEBb3CTAHOBUMUTE JAHbBIIH.

A AN



Iocaeosauiu pasxoou

C mocienpalure pasxoau cebp3aHu ¢ oraeneH JIMA ce xopurupa OanaHcoBara CTOMHOCT Ha aKTHBA,
KOTaTo € BEPOSATHO MPEANPUATHETO Aa UMa UKOHOMUYECKA U3roja Haj Te3u OT bPBOHAYAIHO OLICHCHATA
cTaHAapTHA e(PEeKTUBHOCT Ha ChIIECTBYBaIHs aKTHB.

Ouyenka c1ed0 NvPEOHAYATIHO MO RPUHABAHE.

Jlpy>xecTBara ca Mpueau MpenopbuyUTeNHus noaxoa. Cnel NbpBOHAYATHOTO NPU3HABAHE KaTO aKTHB
Bcekn otaeneH JIMA e oTuuTaH IO lieHa Ha NpuaoOMBaHe, HaMajieHa ¢ Ha4MCJICHUTE aMOpTU3aluu U
HaTpymaHara 3aryba ot obesueHka. OrnucBanero Ha JIMA oT GanaHca npu npoaaxba WM KOraro
AKTUBBHT OKOHYATENHO € M3BaJeH OT yrnoTpeda M cilel OTIHMCBAHETO MY HE€ C€ O04YaKBAaT HMKAKBU
MKOHOMUYECKHU U3TOIH..

Amopmusauus

Amoptusupanero Ha JIMA 1 HJIMA e ochlLiIecTBsBaHO B CbOTBETCTBHME ¢ M3HCckBaHuATa Ha MCC 16 u
MCC 38. JIpy:KeCTBOTO € IpHeNio JIMHeHHUs MeToi Ha aMmopTusauus. [Ipu Hero amopruzauusTa ce
pasnpenels NpOornopLMOHATHO HAa NEePUOJUTE, KOWTO OOXBamar MpearnosjaraéMu CpoK Ha TOAHOCT Ha
aKTHBA, ThI KaTO MPEANPUATHETO HE MOKE J1a OTIPEAENHU 110713aTa OT yIoTpedaTa Ha akTUBUTE B PAMKHTE
Ha CpoKa Ha TOJIHOCT JPYXKECTBOTO € pa3paboTUiI0 M YTBBPAMIO aMOPTH3ALMOHEH IUIaH 3a BCEKU
AMOPTU3HUPYEM aKTUB.

[lapuyHu cpeacrsa

3aKyrneHaTa BajlyTa ce OLeHsBa [0 BAJIyTHUS KypC Ha NMpuao0OuBaHe.

[Ipomanenara BaayTa ce OLIEHSBA M0 BALYTHUS KypC Ha Ipoaaxobara.

Tyk npyxectBoto npuiara nsuckpanusata Ha MCC 21 — Edekrn or npomeHuTe B OOMEHHUTE KypPCOBE.

B3iemMaHuga u 3a1bJKEHHHS.

B3emanusaTa ca AbIroTpaliHy, KOraTo O4akBaHaTa OT TAX MKOHOMMYECKA U3rofia ce€ 4epnu npe3 noseye ot
rOAUILIHUS MIEPUOM, U KPATKOTpPAaHM, KOTaTO OYaKBaHaTa U3roja ce Yepru €IHOKPAaTHO UK B paMKHTC Ha
e Ha roJrHa.

OTuyuTaHe HA HHBECTHLIHUTE.
B npy>kecTBOTO OTUUTAHETO HA MHBECTULIMUTE CTaBa 1o cedecToMHOCTHUS MeToA chrnacHo MCC 28.

Pa3xoau 3a Obaeluy nepuoaH.

Te ce moco4yBar Karo OBITOCPOYHU UJIM KPAaTKOCPOYHH aKTHBH B 3aBUCHMMOCT OT CPOKa Ha IIPU3HABAHCTO
MM KaTO TCKYILUH PAa3XOH.

Pazxoaure M3BBPIIEHN TIpe3 TEKYLIUs OTYETEH INEepUoJl, KOUTO ca CBLP3aHM C TOJydaBaHe Ha MPUXOAH
[pe3 caeABall MePUo Ce OTYUTAT KaTo pa3XxoAu 3a ObJeIy NEPUOIH.

OT4er 32 NPUXOAMTE H PA3XOAUTE.
[IpuXOAUTE CE€ OTYUTAT KATO MPUXOU OT AHHOCTTAa U (PUHAHCOBU Npuxoau B cboTBeTCTBHE ¢ MCC 138.

Pazxoou:
PazxoauTe ce OTYMTAT KAaTo Pa3XOAM 3a JeiHOCTTa 1O MKOHOMUYECKM €eJeMEeHTH, (MHAHCOBH
pa3Xxo/y, M3BBHPENHH Pa3X0dM M Pa3Xoy 3a AaHbLM BbpXY Mevanbara.

JTIpy»KeCTBOTO € BB3MPHUENO M MpUiara MpUHUKMIA HAa HAYMCIIABAHE HA PA3XOIMTE, NPH CMa3BaHe Ha
NPUHLMIIA HA ChIIOCTABUM@CT MEXKIY MPUXOAN U Pa3XOIu.

CwcraBun: H.Huxongg #. W - - PrkoBoautenu: M.AHrenos' |\

Jlata 20/,04.2015 . 9\
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