


JlaHHK 3a JMuaTa, KOMTO MPUTEKABAT MPAKO MJIM HENpsKo Hait-manko 5% ot riiacoBere B 001IOTO ChOpaHue KbM Kpas Ha
2015 ropguna. Hama npomeHu B MNpUTEkKABAHUTE OT JIMLATa IJIACOBE 3a epuoja OT Kpas Ha MNPEAXOAHMA NEPHOA:
(B XMJL.)

JInvno
npuTeXaBaHu
aKkLUMK KbM
AKUMOHEpPHU | 311220085 1 %
OpUAUYECKO
1 | NHayctpuaneHd kpeaut bbunrapua OOL | nuue 2 852 18,34
opuanYecKo
2| 3AU AN nuue 1 589 10,22
IOpPUANYECKO
3 | EMKA Al nuue 1 589 10,22
lopuanvecKko
4 | 3YTo ANKMAHL BBITTAPUA nuue 1 086 6,98
5| OH XoTtep Mwan bun3nyecko nuue 859 5:52
HOpUANYECKO
6 | Opyru topuavyecky nuua /34 0. nuua/ nuue 1 849 11,89
Opyrn  vnHAuBUAYaNHW akumoHepwn /26
7 | 634 . nuua/ dbusmyecku nuua 5728 36,84
OBLIO 15 552 100,00

Yyactuero Ha Muaycrpuaned kanuTan-xoJauHr AJl B AblUEpHUTE U aCOLUMMPAHUTE MPEAPUITHS CE OTUMUTA IIPU ClA3BAHE
pasnopendoure v uszuckBanusta Ha MCOO 10 “Konconuaupanu ¢uHancoBu oruerd” U Ha MCC 28 “UuBecTHuMM B
aCcOLlMMpPaHu NPEANPUITHS U CBBMECTHHM MNpeanpuatvsa’. CbIrIaCHO U3UCKBAHUWATA HA TE3W CTAHAAPTH, NPENNPUSTHETO €
HalpaBUJIO OLIEHKA Ha KOHTPOJA CIIPSIMO NPEJCTABEHUTE NPEeANPUITHS. .

MHBECTHTOPBT KOHTPOJIMPA JALEHO NPEANPHATHE, KOTATO € U3JI0KEH 110 OTHOILIEHHWE Ha HIIM HMa IIpaBa BbpXY NPOMEH/IMBATA
BB3BPBIIAEMOCT OT YYaCTHETO CH B TOBA MPEIANPHUSATHE U MMa CIOCOOHOCTTA Ja BIMsie BbPXY Ta3d Bb3BPBILAEMOCT 4Ypes3
BJIACTTA CH BBPXY MPEANPHUSITUETO.

B noBevero ciydad, ako HHBECTUTOPHT MPHTEkKABA NMPSIKO HJIM KOCBEHO (HampuMmep upe3 IbIIepHH npeanpustus) 20 % uiu
noseye, 10 50% ot riacoBeTe B MPEANPUATHETO, B KOETO € HHBECTHPAHO, Ce
npyueMa, Y€ TO3W MHBECTUTOP MMa 3HAYMTE/IHO BJIMSIHME, OCBEH KOraTo ChIIECTBYBAT HEABYCMHCIIEHH JIOKA3ATEJCTBA 34
npoTHBHOTO. llpennpusTue, B KOETO HHBECTHTOPHT YIPAKHsBA 3HAUMTENIHO BIHSHHME, HO KOETO HE MPEACTaBJIsABa HUTO
OBIIEPHO MNPEANPUITHE, HUTO CHBMECTHO MNpPEANpPUATHE HAa WHBECTUTOPA CE OIpeensi KaTo ACOLHUHUPAHO MpearpUsiTHE.
3HAUMTEJIHO BJIMSAHME C€ H3pa3sBa B IIPaBO HA y4yacTHe MPH B3eMAHETO HA peleHHMs, CBBP3aHM C (HUHAHCOBATA U
OlepaTHBHATA MOJUTHKA HA MPEANPUATHETO, B KOETO € MHBECTHPAHO, HO HE € KOHTPOJ UIIM CHbBMECTEH KOHTPOJ BBPXY Ta3u
NOJIMTHKA.

JIbliepHo MpennpusaTHE € NPEANPUATHETO, KOETO CE€ KOHTPOIMpAa OT APYKECTBOTO-MaMka. MHBECTHTOPHT KOHTPOJMPA
NPENPHATHETO, B KOETO € HHBECTUPAHO, KOraTO HHBECTUTOPHT € H3JI0KEH Ha WM HUMa MpaBa BBPXY [POMEHJMBATA
Bb3BPBIIAEMOCT OT HEroBOTO Y4YacTHE B CIIOMEHATOTO MPEANpPUSTHE M MOXE Ja OKa3Ba BB3AEHCTBHE BBPXY Tas3M
BB3BPBIIAEMOCT ITOCPEACTBOM HETOBUTE IIPABOMOILLNSA B NIPEATNIPUATHETO, B KOETO € HHBECTUPAHO

B koHcoiuaupaHus OTYeT Ha rpynarta, akTUBUTE, [TACUBHUTE, COOCTBEHUSAT KAMUTAT, MPUXOIUTE, Pa3sXOAUTE H MAPHUYHHTE
MOTOLM HA MPEANPUATHETO MalKa U HAa HEFOBUTE NBLICPHU MPEANPUATHS ca MPeICTaBEHH KATO TAKMBA HA €IHO CTOIMAHCKO
[pENPUSITHE.
ITo-gony ca mokazaHM ApyxecTBaTa, B KOUTO MHAuCTpHaneH KanuTal-XOoJdAWHT AJ] uMa aKLHOHEPHO YYacTHe, KaTo M
MPOLIEHTa HAa CHOTBETHOTO YyYacTHe CIpsMO o0lara CTOMHOCT Ha PErMCTPUPAHUS KaIlUTal Ha JPYKECTBOTO, B KOETO €
UHBECTHPAHO.

CHHC’BK Ha ,pr}KE:{:TBﬂTﬂ C KUHTPGHHG yqﬂCTHE in .
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[TpuxoguTe Ha APY)KECTBATa, B KOMTO €MHMTEHTHT HMMa ASJIOBO y4JacTue ce (popMHMpar OT IIPOU3BOJACTBEHA U ThProOBCKA
neiiHocT U npogak6a Ha CTOKH, a Ha eMUTeHTa ce GopMupar camo noj ¢opmMara Ha NPUXOAH OT AUBHACHTH H MPUXOAN OT
JINXBH M0 MPEJ0CTABEHN 3a€MHU Ha JIpy>KeCcTBaTa OT IPyMara.

1. Mpernexn Ha pa3sBUTHETO U pe3yJTaTHTe OT ACHHOCTTA HA APYKECTBOTO, KAKTO H HErOBOTO CHLCTOAHHE,
3ae/IH0 ¢ ONMUCAHNE HA OCHOBHUTE PHCKOBE, Npe] KOUTO € H3IPaBeHO:

JIpy’KecTBOTO TpOAB/KaBa Ja ChACHCTBA HA OTACNHUTE MPEANPUATHS B KOHUTO HMMa JsJIOBO YYacTHE, KaTo
' OpraHu3Mpa H OCHIIECTBIBA HEINPEKHCHATO NMPECTPYKTYPUPAHE HA MPOU3BEKIAaHATa IramMa U3/IeHs, ChACHCTBA 110 KOHKPETHH
MHBECTUILMOHHHU MPOrpaMH 32 BHEAPSIBaHE HA HOBU TEXHOJOTMH ¥ HOBU MalIUHU. OCBILECTBsBA C€ HEMPEKBbCHAT KOHTPOJI IO
MPOM3BOACTBOTO HA HOBH W3[EIHWS W MO pasliMpsBaHe Ha [a3apHHAs A1 OCHOBHO B eBpomnedckara oOuiHocT. B
NPEANPUATUATA Ce MOJAABPMHKA KAYECTBO 10 €BPONEHCKUTE CTaHdapTH.

To3u MoAXoA He e MPpUIOKEH KBM IpyxkectBata “®@ypHup” AJll, ,,Onrtena — nazepHu TexHoyiorun” AJl mopaau
MHUHOPHTAPHUTE Y4acTHsl B TiIX. MaJlMHCTBEHUTE Y4YacTHs HE I103BOJISIBAT NPSKO Y4YacTHE B YNPABJICHUETO W IO Tas3y
NpUYUHA IIPEJIaraHuTe MPOrpaMu He ce peaiu3upar.

PuckoBe, KOMTO OMXa MOIJM [a BJMSAT Ha JeHHOCTTAa HaA [JPYKECTBOTO ¢a CHCTEeMATHYHHAT H
HECHCTeMATHYHHAT PHCK.

CHCTeMAaTHUYHHUAT PUCK BKJIIOYBA: MOJMUTUUECKH PUCK; PUCK OT U3MEHEHHUE Ha BAIYTHHS KYpPC; PUCK OT HU3MEHEHUE Ha
JIUXBEHUTE PaBHUINA; WHGBJIANMOHEH PUCK M JaHBbUYeH pUCK. HecucreMaTHYHUAT PHCK € CBbpP3aH ¢ PHCKa, KOHTO Ce mopaxkia
OT KOHKpEeTHara Ha JIEMHOCT Ha APYXKECTBOTO U cneuud@uyHaTa cpelna Ha OTpachia, KbM KOMTO €eMUTEHTBT MPHUHAICKH.
Toii BKJIHOYBA: CEKTOPEH /OTPACSIOB/ PUCK U PHPMEH PHUCK.

[Tpy XONOUMHIOBU CTPYKTYPH BJIMSHHUETO HAa CHCTEMATHYHHMAT W HECHCTEMATHYHHUSAT PHCK MOXKE Ja C€ OTpa3AT B
pa3jM4yHa CTENEeH Ha HAKOW OT JpPYXEeCTBaTa OT MHBECTULIMOHHUS MOPT(EN Ha XOIAUHra, a 32 CaMHs XOJIUHT BIHAHUETO UM
€ MMHHMH3HUPAHO, 0cOOEHO 32 HECHCTEMAaTUYHUS PHUCK.

2. BecHukn BaKHH CLOMTHS, KOMTO €A HACTBIMWIM CJIed AaTaTa, KbM KOATO € ChCTABeH KOHCOJHIHPAHUAT
(PMHAHCOB OTYeT:

Hsama HaCTBIIMIIM BaXXHH ChOUTHA.

3. BeposiTHOTO 0OBAEIIO PA3BHTHE HA APYKECTBOTO:

He ce ouakBar pe3ku npomMeHu. J[py»KecTBOTO He pa3BHBa COOCTBEHA MPOU3BOLCTBEHA W THProBCKa JEHHOCT, HE
[TPOM3BEKIa U HE Mpe/iara Ha nasapa coOCTBEHH CTOKH MJIK yCiyru. JleWHocTTa Ha APYXKECTBOTO C€ ChCTOH B YIPaBJIEHHE
Ha MPUJI00UTOTO aKLUMOHEPHO y4YacTUE, YUACTUE B YIIPABJICHUETO Ha ABILUCPHUTE U aCOLIMMUPAHUTE APYIKECTBA H pasnpelae/isHe
Ha (PUHAHCUTE MEXAY THX.

4. lerictBusiTa B 00/1aCTTA HA HAYYHOM3CJIEAOBATE/ICKATA H Pa3BOMHATa AeHHOCT:
OT caMOTO CH Ch3JaBaHe APYKECTBOTO HiAMA U HE pa3BHBa pa3BOMHA JCHHOCT.

S. Uadopmauus:

5.1. BpoAT 1 HOMHHAJIHATA CTOHHOCT HA MPUAOOUTHTE H MPEeXBBLPJICHUTE MpPe3 roJUHaTAa cOOCTBEHH AKLMH,
4acTra 0T KanmuTala, KOfTO Teé MNPeACTABIASABAT, KAKTO M LEeHaTa, N0 KOATO € CTAHAJ0 NPUI00MBAHETO HJIH
NPeXBbLPJISHETO:

[Tpe3 2015 roa. JlpyxecTBOTO HE € MPHA0OUBAIO COOCTBEHH aKIUK

5.2. OcHOoBaHUETO 32 NPUAOOHUBAHNATA, U3BBLPILIECHH MPe3 rOAUHATA:
Hsma ocHOBaHus.

5.3. BposiT 1 HOMMHAJIHATA CTOMHOCT HA NPHTEKABAHUTE COOCTBEeHH aKIHH M YacTTAa OT KanuTajia, Kofito Te
NpeacTaBJsiBaT:
JIpy>KeCTBOTO HE IpUTE)KaBa COOCTBEHU AKI[UU

5.4. TlpunaoduTHTEe, MPHUTEKABAHUTE M NpPeXBbpPJeHHTE OT 4YJIeHOBETEe HAa CHBETA HAa JAHPEKTOPHUTE IMpe3
roAMHaTa aKuMH ¥ 00JIUrauy Ha APYKECTBOTO:

ﬂpez nepuoga 4YiICeHOBETC Ha CbBETA HA HHUPEKTOPHUTE HE Ca H[JH,D;GGHEH.HH H HEC Ca MNPEXBLPJIAJIM aKUHH Ha

JIPYKECTBOTO- AKIIMUTE Ha JPYKECTBOTO, IPUTEKABAHHU OT YWICHOBETE HA ChBETA HA IMPEKTOPUTE Ca KaKTO CICABA.
Wme, npesume, amunns MpuTexxkasaHn akuuu
31.12.2015rog
bpos %
Weax denyes [lenven 125 560 0.81
Mwunko AHrenoB AHrenos 122 536 0,79
Oumutep Boromrunos TaHOBCKK 81 488 0,52
Lloko Llonos CaeoB 1200 0,01
BaHa AtaHacosa boxxuHoBa- 100 0,00
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MisaHOBA

leopru Bacunes boues 100 0,00

>Kusko MNeTpoB ApHayaoB 0 0.00

ﬂp}’H{EGTE{}T{] HE € U3JaBajo O0JUraltH.

5.5. IIlpaBaTa Ha YieHOBETE HA CbBETHTE AAa NPUAOOMBAT AKLHH H 00JIHI ALK HA APYKECTBOTO:
UnenoseTe Ha chBETA HA IUPEKTOPUTE UMAT MPaBa PaBHU C MpaBaTa HAa BCUUKH aKL[MOHEPH Ja NPUI00MBAT aKLUY Ha

APYKECTBOTO;

5.6. YuacTueTro Ha uwileHOBeTe HA CbBeTAa HA AHUPEKTOPUTE B THProBCKU APY/KECTBA KATO HEOrpaHHYEHO
OTrOBOPHHU CBAPYKHHIH, NPHTEXABAHETO HA MOBedYe OT 25 HA €TO OT KANMWTAJIa HA JPYro APYKecTBO, KAKTO H
y4acTHETO UM B YNPABJIEHHETO HA APYIH APYKeCcTBA HJHM KOONMEpPalHH KATO NPOKYPHCTH, YHPABHTEIH HJIH 4JIeHOBe
HAa CHLBETH:

[IOKO TOJIOB CABOB

YyacTBa B yIIpaBUTE/NHUTE OPraHu Ha CIEJHUTE JIPYKeCTBA:

- Jpyxectso: “PYBOJIT” AJl - rp. Pyce

Kauecto: YseH Ha cbBeTa HAa JUPEKTOPUTE U U3ITBIHUTENEH JTUPEKTOP

['TEOPI'M BACHUJIEB BOYEB

YuacTBa B yNIPaBUTEHHUTE OpraHu Ha CIASAHUTE APYKECTBA:

—  HpyxectBo: CuHaukaiHara peaepauns Ha CLOOIIEHUATA
KauectBo: [Ipencenaren.

AUBKO IIETPOB APHAY JIOB
— He yyacrBa B Apyru ynpaBuTeJIHU OpraHu

BAHA ATAHACOBA BOJXXHMHOBA — MBAHOBA
Pabortu kato anBokat kbM Coduiicka agBOKaTCKa KOJIETUS
— He y4yacTBa B yIpaBUTEIHU OpraHu Ha JpPYru APY:KECTBa

JUMHUTHEP BOT'OMHWJIOB TAHOBCKH

YyacrBa B yIIpaBUTEHUTE OPraHd Ha CIEHUTE APYKECTBA:

- Hpyxecrso: “TIpodu-T"" OO/, rp. Codus

KauectBo: Ynpapute

—  Hpyxectso: “3AHU” AJl, rp. bepkosuua

Kauyecrso: dusnuecko nuue, npeacrasaasaulo “[Ipodu-T” OO/l u M3MBIHABALLO 3aABIKEHUATA MY KATO YJIeH HAa ChBeTa Ha
JUPEKTOPUTE U U3IIBIHUTEICH JUPEKTOP

- JpyxkecrBo: “Cunoma” AJl, rp. Cunuctpa

KauyecTBO: Mu3nyecko auue, npeacrapiasamo “IIpogu-T" OO/l 1 u3NbAHABALIO 3aABIKEHUATA MY KAaTO 4ieH HA ChBETa Ha
JUPEKTOPUTE

—  JHpyxecrtso: “M + C XUJAPABJIMK™” AJl, rp. Kazaunsk

KauyecTBo: ®usuuecko nuue, npeacrasuasaulo “Ilpodu-T" OO/l v u3bIHABALLO 3a0bIXKEHUATA MY KaTO YJIeH Ha ChBETa Ha
JAUPEKTOPUTE

—  Jpyxecto: “bAJIKAPC KOHCOPLIUYM™” OO/ - rp. Codus

KauyectBo: Ynpasuten

—  Hpyxectso: “AbPA3KHB KOMEPC” A/, rp. bepkoBuia

KavecTBo: ®u3uyecko nuue, npeacrasissamo “Tlpogu-T" OO/l n u3nbsaHgBaiio 3ab/IKEHUITA MY KaTO YjeH Ha ChBETA HA
AUPEKTOPUTE U U3MBJIHUTENEH AUPEKTOP

- HpyxectBo: “EMKA™ AJl, rp. CeBnueBo

KayecTBO: Pusnyecko Juie, npeacrasasasaio “Ilpodgu-T" OO/ U uznbaHsIBaIIO 3aIbIKEHUsITA MY KATO YIeH Ha ChBETa Ha
JTUPEKTOPUTE

HUBAH AEJIYEB JAEJIYEB

YuacTBa B yIIPaBUTEJHMTE OPraHy Ha CJIEIHUTE APYKECTBA:

—  Hpyxkecrso: “Cunoma” AJl - rp. Cuanctpa

Kayectso: ®usnyecko auile, npeacrasassaiio “JAEHUE” OOJ] 1 u3nbiHABALIO 3a0b/DKEHUSITA MY KaTO 4J/IeH Ha ChbBETA Ha
JIUPEKTOPUTE

—  HpyxectBo: “ M + C Xuapasauk™ Al - rp. Kazanabk

KauecTBo: : Pusuuecko guue, npeacrasiasaiio “JAEHUIAE” OO/ v uanbiaHsaBallo 3a1b/KEHUsITA My KATO 4IeH Ha ChBETa
Ha JIMPEKTOPUTE

—  Hpyxecto: “3AU” Al - rp. bepkoBuiia,

KaygectBo: ®usnuecko nuue, npejacrasiassaino “JAEHUAE” OO/l n uznmbiaHsBailio 3a1b/KEHHITA MYy KaTo 4JIeH Ha ChBETA HA
TUPEKTOPUTE

- HpyxectBo: *M + C 977 AJl - rp. Kazannbk,

KauecTtBo: Unen na CbBeTa Ha JUPEKTOPUTE U UBIIBIAHUTEEH TUPEKTOP
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—  Jpyxecrso: “enune” OO/ - rp. Codus

KauecTBO: YnpaBuTel

—  Jpyxectso: “BAJIKAPC KOHCOPLIUYM” OOJ - rp. Codus

Kauecrso: YnpaBure

—  Jlpyxectso: “ABPA3UB KOMEPC” A/l - rp. bepkosuiia

KauecTBo: ®uznuecko nuue, npeacrapasgsauio “AEHUAE” OO/ n u3rbaHsBaIIO 3aAbJDKCHUATA My KaTO HICH Ha ChBETA HA
TUPEKTOPUTE

—  JpyxectBo: “EMKA” A]] - rp. CeBiineso

KauecTBo: ®uszuuecko auue, npeacrasissamo “AEHUIAE” OO/l 1 u3nb/IHABALIO 3aBDKCHUATA MY KaTO 4JICH Hd ChBETa Ha
IHUPEKTOPUTE U M3IIBJIHUTEICH TUPEKTOP

MUWJIKO AHI'EJIOB AHI'EJIOB

YyacTBa B YIIPaBUTEIHUTE OpraHy Ha CJIEAHUTE APY>KECTBA!

—  JTpyxecrso: “MAHI™ OO/, rp. Codus

KauecTBo: YnpaBuTten

—  JHpyxectBo: “Cunoma” All,

KauecTBo: Gu3nuecko nuue, npeacrasasapaiio “MAHI™ OO]l u u3MbIHABAINO  3aIB/DKCHHATA MYy KaTO *WICH Ha CbBera Ha
NUPEKTOPUTE W U3IIBJHHUTENICH JUPEKTOP

—  JIpyxectBo: “M + C Xuapasiuk” All, rp. KasaHibk

KauectBo: dusndecko auue, npeiacrapiassamo “MAHI™ OO/l 1 U3NBIHABAIIO 33/(B/DKCHUATA MYy KaTO H3MBJIHHTEICH HJICH
Ha ChBeTa HA JUPEKTOPHUTE

—  JpyxkecrtBo: “3AW” AJl, rp. bepkosuiia

kauecTBO: (pH3HUecKo Juue, npeacrapiaspamo “MAHI™ OO/l n u3I'BJIHABALIO 3aAB/DKCHUATA MYy KaTo HJICH Ha CoBeTa Ha
JUPEKTOPUTE

—  Jlpyxectso: “ABPA3UB KOMEPC” A/, rp. bepxosuna

KauecTso: ®usnuecko nuie, npeacrapisisamio “MAHI™ OO/l v u3mb/IHABALIO 33B/DKEHHUATA MYy KAaTO HICH Ha CHBCTA Hd
AUPEKTOPHUTE

—  Jpyxectso: “BAJIKAPC KOHCOPLIMYM” OOJI - rp. Codus

KavecTBo: YpaButell

—  Jpyxkectso: “Munycrpranen kpeauT beirapus” EOOJL

Ka4vectBO: Ynpasuten

—  Jpyxecrso: ,,CEBTOITIOJIMC CITOPT” OO 4

KauecTBo: Y1paBurell

—  JNpyxecro: “EMKA” Al - rp. CeBlIHEBO

KauecTso: ®usuuecko auue, npeacrasmisamo “MAHI™ OO/l u u3nbiHABaLIO 3ab/DKCHUATa MY KaTO "ICH Ha ChBETA Ha
TUPEKTOPUTE

—  Jipyxectso: “TIPEMUYM BUHOCY” OO/ - rp. Codus, KauecTBo: YnpaBuTel

5.7. Horosopute no 4wi. 2400 T3, ckioueHH npes3 roaMHaTa:
[Mpe3 2015 r. HAMA CKJIKOYEHH OT YWICHOBETC Ha ChBETA HA JHUPEKTOPUTE AOrOBOPH MO HJI. 24006 ot TsproBckus
3aKOH,

6. [lnaHMpaHaTA CTOMAHCKA MOJUTHKA Npe3 ¢JIeABAaIAaTa roiHHA, B T.4. 09aKBaHHTe HHBECTHIINM U Pa3BUTHC
HA MEPCOHANA, OUAKBAHUAT J0X0A OT HHBECTHIMH M Pa3BATHE HA [PY’KeCTBOTO, KAKTO H MPEACTOAIIMTE CACTKH OT

ChLIECTBEHO 3HAYEHHE 32 JeHHOCTTA HAa APYKeCTBOTO:!
He ce npeaBuKaarT MPOMEHH B OCHOBHUTE HACOKH M B CTONAHCKATA [TOJIMTHKA HA JPYIKECTBOTO. He ce npeasuxaar

MHBECTHLIMH U Pa3BHTHEC Ha IICPCOHAJIA.

7. Haan4umero Ha KJIOHOBE HA APYKeCTBOTO:
JIpyecTBOTO HsIMa KJIOHOBE.

8. M3no3BaHuTe OT APYKECTBOTO (PUHAHCOBH HHCTPYMEHTH, a KOraro € ChbIIeCTBEHO 32 OLECHABAHE HA
AKTHBHUTE, NACUBHUTE, (HHAHCOBOTO ChCTOSIHHE H (DPHHAHCOBUSI PE3y/ITAT: JIpy>keCTBOTO  H3M0J3Ba  CTaHAAPTHHTE
(hUHAHCOBH HHCTPYMEHTH.

8.1. IlesiuTe W MOJMTHKATA HA JPYXKECTBOTO MO YNpaBjieHHe HA (HHAHCOBHSA PHCK, BKIIIOYMHTETHO
MOJIMTHKATA MYy HA Xe[KHpaHe HA BCEKH OCHOBEH THN XeKHPaHA MO3MUMSA, 32 KONTO Ce Mpujara OTIMTaHE HA
XeKHPAHETO:

Jpy>keCTBOTO HE [10/13Ba PHHAHCOBU HHCTPYMEHTH 38 XC/UKHPAHE.

8.2. EKCro3uIMsITA HA APY’KECTBOTO [0 OTHOIIEHHE HA UEHOBHS, KPeJUTHHSA W JUKBUAHHUSA PHCK H PHCKa Ha

NAPHYHUSA MOTOK:
JleHHOCTTa Ha JPYKECTBOTO Ha NMPAKTHKA HE CE BJIMSE OT LIEHOBUS PHCK, a B IBIICPHUTE ApYXKECTBA Ca B3CTH MCPKH

34 IPOrHO3HO OTYHTAHC Ha HHEHOBUS PUCK.
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JIpyKECTBOTO HsIMA KPEAUTHA EKCIO3ULMUS KbM (PUHAHCOBU MHCTUTYUMHU. Hacrosmiara jabpskaBHa MMOJIUTHKA
3abPKa HUBOTO HA MOTEHIHATHUS KPEJAUTEH PUCK B bbarapus. MexayHapoaHUTE PEUTUHIOBU areHlMK 1aBaT JbJIrocpoUeH
KpEAUTEH PEHTHUHT Ha bbjarapus B 4yXJ€CTpaHHa U MECTHA BajlyTa.

XapakTepucTHKaTa Ha ODOpPOTHHUS KamuTajl (TEKYLIMTE 3aab/DKEHHS ca OCHOBHO KbM IMEpcOHala U JOroBOpHU 3a
yIIpaB/IeHHUE) 103BOJISIBA APYHECTBOTO J1a MOAABPIKA HETHUS 0OOPOTEH KAMUTA U CBOSITA JIMKBUIHOCT B HOPMAJTHH TPAHHIIH.

9 banancupaH ¥ U34YepnaTe/ieH AHAJIM3 HA PA3BUTHETO M pe3yJiTaTUTE OT AeiiHOCTTA HA rpynara, KaKkTo H Ha
HEroBOTO CbCTOSIHHE B ChOTBETCTBHE C IOJIEMHHATA H CJIOKHOCTTA HA AeHHOCTTA. AHAJIM3BT BKJIKWYBA (PMHAHCOBH, a
KOraro e mnoaxoAasio - U He(HMHAHCOBM INOKa3aTe/ M, OTHOCHMH KbM CbHOTBETHATA [eHHOCT, BKJIIOYHTEJIHO
HH(pOpMAaLHs, CBbP3aHA ¢ OKOJIHATA cpeda H NepcoHaJia, 10 HeoOxoaumara cTemeH 3a pa3OMpaHe HAa pPa3BHTHETO,
pe3yJaTaTuTe OT AeHHOCTTA HJIH CbCTOSIHUETO HA APY:KecTBOTO. Koraro e moaxoasiimio, nperjeabT BK/JAYBA MpenpaTKH
KbM H J0NbJHHUTEJHH 00sICHEHHsI OTHOCHO CYMHM, NpeAcTAaBeHH B OTUeTA:

JleHHOoCTTa Ha JPYXKECTBOTO CE CHLCTOM B VIIPABJIEHUE HA [PHJI0OMTOTO AKIIMOHEPHO Y4acTHE, Yy4acTHE B
YIIpaBJIEHHUETO Ha JBIIEPHUTE JIPYXKECTBA W pasnpeersaHe Ha (UHAHCUTE Mexy TAX. B npusoxeHara cnpabka € nokasaHo
M3BJIEUEHHE OT OTYETa 3a NMPHXOJAMTE U Pa3sXOJUTE C MO CHIIECTBEHUTE M3MEHEHUs B cTaruuTe (popMupalid (GuHaHCOBHS
pe3yJiTar Ha JAPYKECTBOTO CIPIAMO NMPEeaXoHaTa rojuHa.

[Ipernea nHa pesyararure OT AeHHOCTTAa HA MKOHOMHYECKATA rpyna Ha emuTeHTa 3a 2015 roguna.

KoHconuaupanara 6pyrHa neuyandba npead obnaraHe ¢ JaHbUM (BKJI. U HEKOHTPOJMPALIO yuacTHe) € B pasmep Ha 13 590
xuia.jesa. Konconuaupanara neuanda cien obnaraHe ¢ JaHbUM (BKJI. U HEKOHTPOJIMPALLO yyacTHe) € B pa3Mep Ha 12 162

\{H'I JIEBA.
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Hetnara nevyanda Ha rpynarta (6€3 HEKOHTPOJUPALIOTO yyacThe) € B pasMep Ha 2 445 xua.aB. 3a cpaBHEHHE 3a CbIIHS
nepuoa Ha 2014r. rpynata e oruesna nevyaada ot 2 778 XHILJAB., WK 3a TEKYLIHA [EPHO/ € OTYETEHO JIEKO HaMmalleHHEe Ha

neyasbara B pa3mep Ha 333 XHJL.JIB.

[TonoxkuTesHuTe TEeKylld (PUHAHCOBH pE3yITaTH C€ JAB/DKM OCHOBHO OT JelHocTTa Ha npeanpusatus ,,EMKA™ AJl u . .M+C

XHUJIPABJIUK” A/L.

3a TCKYILIHAT TMCPHOI APY:KECTBATA OT I'pylaTa C€a OTHCIH CJICAHHTE OIICPATHBHH PE3YIITATH (HpEﬂ,ETﬂBEHHTE CYMH Ca B

XMJI.JIB.):

»EMKA” AJl

3a OTYETHUS Mepuoi, (PUHAHCOBUTE pe3yTaTH Ha APYXKECTBOTO Ca OTHOCUTE/NHO CTAOMJIHM, HalWlE € yBe/lIU4YeHHe Ha
rnevasdara, CpsAMO ChIIUS NNEPUO HAa MUHANaTa rojauHa. 3a 2015 r. npuxoauTte ot npoaaxda Ha MPOAYKILHSA ca B pazMep Ha
80 923 xuir.aB. npu 70 677 xun.aB. 3a 2014 r. Hernara neyanda 3a nepuoja e kakto cieasa: 3a 2015r. 2 963 xuin.B., npu
pesyaTtar 3a 2014 r. neyanba B pasmep Ha 2 897 XUILJIB. HJIM KaTO LISJIO € OTUYETEHO YBeJIUYeHUue Ha nedandara B pazmep Ha 66

XHJL.JIB.

B cpaBHuTesIHA TalJ1MLAa pe3yJITATUTE HA APYKECTBOTO €A KAKTO CjieBa:

31.12.2015 31.12.2014

I. Pazxo0u no uxonomuuecku eaemenmu
|. Pazxoau 3a Matepuaiu 69 076 59 714
2. Pa3zxoau 3a BbHIUIHU YCAYTH 2785 2619
3. Pa3xoau 3a aMmopTH3aLIUH 2 843 2 838
4. Pa3xoau 3a Bb3HArpaXKaeHus 3693 3413
5. Pa3xo/m 3a OCUI'ypOBKH 625 580
6. banancoBa CTOMHOCT Ha NpoJaJeHH akTHBH (0e3 MpoayKLKs) 1 907 1 695

31.12.2015 31.12.2014
1. Hemuu npuxoou om npooaxcou Ha:
1. TIpoaykius 2-1551 80 923 70 677
2. Ctoku 2-1552 89 113
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3. Ycnyru 2-1560 43 52
4, Ipyrn 2-1556 3 406 3 322

LM +C XHUIPABJIUK” ANl

3a oT4eTHUs MEpHoA, (UHAHCOBUTE PE3YJITATH HA JAPYKECTBOTO ca OTOENA3AIM JIEKO HAMAaJIEHHE CIIPAMO IIpEeaxXoJHaTa
roguHa. 3a 2015r. npuxoaute ot nporaxkba Ha NpoAyKUHs ca B pasMep Ha: 85 357 xun.as. nipu 88 349 3a 2014 r. Ilo
OTHOLIEHHUE HA OTYETCHUTE Pa3XOAH [0 UKOHOMHYECKHU elleMeHTH KbM 31.12.2015r. 1 3a cbliMd epruoa Ha MHHAJIaTa roguHa
He ce HabJIIoaBaT ChLIECTBEHH OTKJIOHEHHUS.

Hernara nevyanba e kakto cineasa: 3a 2015r.9 725 xun.jB, npu pesyrar 3a cbiius nepuoi Ha 2014r, 11 405 xui.is. uiaH
neyandara e Hamassa ¢ 1 680 xuii.jesa.

B cpaBHMTe/IHA TA0AMUA PE3YIATATHTE HA JPYKECTBOTO ¢a KAKTO cjeaBa:

31.12.2015 31.12.2014

1. Pazxoo0u no ukonomMuuecku ejiemMenmu

1. Pasxoau 3a MmaTepuay 2-1120 e sy R e )
2. Pasxoim 3a BHHIIHN YCIYTH 7.1130 g 7054 TﬂﬁZ
3. Pa3xo/uy 3a aMOpTH3aLUH 2-1160 D elsnsill 6 268
4. Pa3xoau 3a BB3HArpaKAeHUs 2-1140 i 17420 Al 17?{11
5. Pa3xo/i1 3a OCUTYPOBKH 2-1150 e IsmanllinE S oy
6. banaHcoBa CTOMHOCT Ha NPOAACHN akTUBH (6e3 POy KLs) 2-1010 Wl s o
8. Hpyru, B T.4.; | 2-1170 | | 675 i R()
oOe3leHKa Ha aKTHBH 2-1171 ' i i B fii

31.12.2015 31.12.2014

1. Hemnu npuxoou om npooaxcou na:

. o PRECTINN 52
2. Croku 2-1552 D
3. Yenyru 2-1560 '; f7tfgiff’:ﬁégﬁfﬂ;ﬁlﬁif{;ﬁfﬁ;yégsﬁ
4. Jipyru 2-1556 [ somil e

Karo usno gpykecrsara OT rpynara ca oT4uenau ciegnutre puHaHcoBd pesynaratd 3a 2015r., apyxkecrBorto ,.Pybont A"
MPUKJIKOYBA ¢ OTYEeTEeHA nevyanda 265 xui. jB, 3AWU A/l npuxirousa 2015 r. ¢ oryereHa neyvaiba B pasmep Ha 150 xuir.iB. 3a
OCTaHAJIUTE JPYKECTBA OT I'pylaTa pe3yJITaTUTE ca KakTo ciaensa: ,,Cunoma®™ AJl — 3ary6a 208 xun.ns., MKX AJl nevanba B
pasmep Ha 1 492 xuisau jesa.

PYBOJIT A/l
"PYBOJIT" AJl € eauH OT OCHOBHHUTE NPOU3BOAUTEIMN HA KPENEKHU elneMeHTH B bruiarapus. @upmara uMa 70 - roqUIIHH
TPaJHULUH B IPOU3BOACTBOTO Ha OOJTOBE, raliki, BUHTOBE, HUTOBE, IIIMUJIKHA U Jp. B cboTBeTCTBUE ¢ BJIC, DIN, ISO u ANSI.
M3nenusara ce u3pabOTBAT Ype3 CTYAEHO-IJIACTHYHA JepopMallis, XapakTepU3upalia ce ¢ TOYHOCT Ha MapaMeTPUTE, BUCOKA
MPOU3BOAUTENIHOCT, BE3MOXKHOCT 3a M3pabOTBAHE HA IIMPOKA raMa CIOKHH HU3aesus. KpenexHUTe €JEMEHTH TIOIYYEHH 10
TO3M METOL B CPaBHEHHUE C YHUBEPCAJIHUTE METOAU Ha CTPYKKOOTHEMaHE ca B I'bTHU NO-eBTHHHU. HomeHksaTtyparta Ha
¢upmara e Hax 1600 Buaa CKpenuTeIHU U3EIHSL.
'AMA HA TIPEJUIATAHUTE ITPOAYKTHU U YCIIYT'U:
HomenknaTypaTta Ha OCHOBHHMTE TPYIH CKPENUTEIHHN U3enus 00XBala:

- 00/TOBE; BUHTOBE; NralKW; BUHTOBE 3a JbPBO; HUTOBE; IUIUIIKH; 1IaHOH.
OCHOBHMTE IpYNH HU3JICJIMS OT MOJUMEpOETOH W U3enus o TexHojorus solid surface ca:

- Kanauy W pUHToBe 3a KaOelnHM LIaxTH - JIEK THUIl; Kallalld ¥ PHHIOBE 324 YJIMYHHU PEBH3HOHHM LIAXTH - TE€KBK THII,

JPEHaXHHU KaHAJIM U PELIETKH ; MOAINPO30PEYHH I€pBa3H, IJIOTOBE U U31EJUs OT IIOJIUMEPMPaMop.

Y CIIyru:

- TajJBaHW4YHO MNOLUMHKOBAHE HA JIPEOHU AETAUINU; MEXAHUYHH YCIIYIH.

PesyaraTu ot aeiiHocTTa KbM 31.12.201S5 roauna:

31.12.2015 31.12.2014
1.HamaneHwe Ha 3an.oT npoaykuua u HI1 99 82
: R i 55% ﬁnhzs T }WQFT; e
2. Pa3xonu 3a cypoBuHKM, MaT. U BY, B T.u. ! iji_m'}f il .,ﬁ’?ﬁ Lui{‘%.% i i ih mﬁiﬂﬁ*
a ) CypOBUHU U maTepuanu 346 382
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0 ) BLHLWHW yCnyru 113
T ;;;:---,-a-f;- R
% EAIXOAN24 NEPCOMARA, BTN, : ste
a ) pasxoav 3a Bb3HarpaxaeHus 285 299
0 ) pa3xoaun 3a OCUIYPOBKW, B T.M.! 50 47
- OCUINYPOBKW, CBBP3aHN C NEHCUU 34 32
Pl iwuwizas‘éﬁ% T
& PaRomdFdprCatVR InORoIIEIN R Rs E%@ bl L
. S T P
a ) pasxoau 3a amopTu3. Ha A, B T.Y.: E;;.;;;j;gg%g;g;ﬁ;ggéﬁﬁg;§§§;§g§§§.§§§§§§}-§%§. El I%* Fléﬂem .%;ﬂ i ﬁﬁ”as
- pas3xoauv 3a amopTuaauns 82
i gk it I FE Rt T R n R e «:{-.»s*s-‘zm;gfa-_'.:!k:-’;:!,z Ll
i :’5' 1 i AREEARS LR 0 Vo T (R Eii"‘i{ SHEL b e e it
5. [ipyru pa3xoau, B T.4. : i oo R D es)
a ) bBanaHcoBa CT-CT Ha NpoAaAeHn akTUBU 78 39
B ) Apyrv 22 25
31 12 2015 31 12 2014
: R Wi aws.s O
1. HeTHU npuxoau oT npogaxobwu, B T.4. : i!?’::??.i??-"?%iﬁ%zfi _ﬁ ;5 4“}{ i }%i ;?‘}ﬁ? %QE?; ::Ei,,;! ;5 o ::-ﬂ 07,
a) [poaykuus 724
0) CToKu 17 23
B) Ycnyru 29 29
CHJIOMA Al

Cunoma A/Jl, ocHoBaHa nipe3 1965 roauna, e u3isuio yactHa komnanus. OcHoBeH HelH akuuoHep e Muaycrpuanen Kanuran

XoaguHr AJl.

JIpy»KE€CTBOTO € clieuuaju3upaHa B NPOEKTUpaHe, MPOU3BOJACTBO, NpoAax0a M CEepBU3 HA HOKOBBUYHHM OTPE3HU MAIHHH,
JICHTOBY OTPE3HU MAIMHU U CUCTEMHU. Te ca kiacu@uuupanu 1o CICIHUTE KPUTEPHH:

*PbYHM, NOJYABTOMATAYHU U ABTOMATUYHU MALIUHU;

*MallMHU 32 MPABO PA3aHe U psA3aHe MO bIbJI;

*XOPU30HTAJIHM OTPE3HU MALLIMHK C HAKJIOHAEMa pama,;
*XOPU30HTAIHUA OTPE3HH MALLIMHU C MapalieIHO BOJICHE HA paMara;
*BEPTUKAJIHU OTPE3HU MAaIlIMHH.

B 3aBHCHMOCT OT HYXJWTE Ha KJIMEHTA, BCHUYKH MAlIHHH MOraTt jga ObpgarT o0OpyaBaHU C AOMBIHHUTEIHH MPUHAIIEKHOCTH.
Cunoma AJl ocurypsiBa T.H. I'bJIEH CEPBU3E€H MAKET - M3rpaauiia € U3KIUUTEIHO HaAekKIHa CHUCTeMa 3a JI0OCTAaBKa Ha
PE3EPBHHU YACTH, KOJATO OCUTYpsiBa OOC/IYKBAHE M0 LI€JIUs CBIT HA MAIUMHUTE BbB U M3BBH MapaHLIMOHEH CPOK.

Pesynaratu ot aeitHocrra KM 31.12.2015 roguna:

31.12.2015 31.12.2014
A. Pa3zxoou | G S A / e
1. HamaneHme Ha 3anacurte oT npo,u,yl{um 7 HES&B'!:[JU.IEHO
NpPoOn3BOACTBO 318
2.Pasxoam 3a CypoBUHU, MaTepuanin n BbHLUHW YCAYrn, B T.M.: 2812 2531
a/CypOBMHU U MaTepuanm 2370 2054
6/BBLHLUHU yCNyru 442 477
3.Pasxonun 3a nepcoHana, B T.u. 1188 1192
a/pasxom 3a Bb3HarpaxaeHus 1023 1027
O/pasxonmn 3a OCUrypoBKU, B T. M. 165 165
~-OCUr'YPOBKW, CBbP3aHW C NEHCUU
4 Pasxoau 3a amopTtusaumm v obesueHka, B T.4. 392 394
alpasxoan 3a amopTusaunsa n obesleHka Ha AbNroTpavHu
MaTepuanHn u HemaTepuanHu akTueu, B T.4. 392 394
-pa3xoau 3a aMmopTusaLns 392 394
-pa3xoan 3a obesLieHka
6/pasxoau 3a obesLeHKa Ha TekyLmn /KpaTKoTpanHW/ akTUBY
5.[lpyru pasxoau, B T.u. 254 198
a/banaHcoBa CTOMHOCT Ha NPoAaAeHUTE aKTUBM 107 69
O/npoBn3nn
31.12.2015 31.12.2014
b.Mpuxoan | . R i il |
1.HeTHW npuxoan ot npo,ua}l{ﬁm BT.M.. 4686 3606
a/npoAyKUUNSA 4425 3522
O/cTOKN
B/ycnyru 261 84
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2.YBenu4yeHue Ha 3anacuTe oT Npoaykums wm

He3aBbpPLUEHO NPOoU3BOACTBO 146
3.Pagxoau 3a npunaobueaHe Ha akTUBK MO CTOMaHCKM

HauvKH 18
4. 0pyrn npuxogu, B T.4.: 143 143

-NPUX0AM OT PUHAHCUPAHWUSA | 23 23
O6uo npuxodu om onepamueHa deliHocm /1+2+3+4/ 4829 3913

3AN AL

3aBoasT 3a abpazuBHU UHCTpyMeHTH 3AU Al rp. bepkosuia e ocHoBaH mpe3 1962 r.
3aBOABT MPOU3BEKIA ABE I'PYIU aOpasuBHU UHCTPYMEHTH:
l.MHCTpYMEHTH ¢ Opraiu4yHa CBpb3Ka, KOUTO OUBAT:

- BACOKOCKOPOCTHH apMHUpaHy adpasHBHH JUCKOBE 32 psA3aHe U LIIM¢OBaHE HA METATHU U HEMETaJIHA MaTepUaly;

-HeapMupanu, U3BeCTHH 110J] UMETO OAKETUTOBH 32 LIM(OBaHEe HA METAIHU U HEMETAIHU MaTEPHAJIH;
2. VITHCTPYMEHTH C HEOpraHu4vHa CBPb3Ka, KOUTO OUBAT:

-KepaMHUYHU — 34 WAKM(]OBaHE HA METAJIHU U HEMETAJIHH MaTEPHAIIH;

-MarHe3ualHy — 3a WIM(OBaHE HA METAJIHU U HEMETAIIHH MaTEepHaIH;

3AH AJl npousBexaa:

BUCOKOCKOPOCTHH apMHUpaHu adpa3uBHU AUCKOBE 3a psizaHe U LLIM(OBaHE HA META
BUCOKOCKOPOCTHH apMHUpPaHH adpa3suBHU JUCKOBE 3a psizaHe U LIIM(OBaHE HA HEMETAII

ADOpa3suBHHU JMCKOBE CKOCEHH €IHOCIONHU

ADOpa3uBHU JMCKOBE HAa KEPAaMUYHA CBPH3KA

Cneumaniu abpa3vMBHH UHCTPYMEHTH

[IInafigrpudepu
PesyJaraTtu ot gelHoCTTA:
A. Pasxoamu 31.12.2015 31.12.2014
[ Pasxoou 3a onepamugna 0eurnocm
1. Hamanenue Ha 3armacuTe OT NPOAYKIIUA U HE3aBBPILIECHO
MTPOU3BOJACTBO
2. Pa3xoau 33 CYpOBHHH, MATEPHA/IH U BBHIIHYU YCIYTH, B T.4. 4083 4308
) CYPOBHHH W MaTE€pPHaAJIH 3425 3494
0) BLHIIIHH YCIIYTH 658 814
3. Pa3xonu 3a nepcoHana, B T.4. 912 822
a) Pa3XxOJIH 3a Bb3HArPaXK1eHHs 777 694
0) pasxojiu 3a OCHTYPOBKH, B T.4. 135 128
- OCHT'YPOBKH, CBbP33aHHU C IIEHCHH
4. Pa3zxoau 3a aMOopTHU3alus U 00€31eHKa, B T.4, 175 189
a) pa3xoJH 3a aMOpTHU3aLMs U 00€3LeHKa Ha JbAroTpainHu
MaTepHaJIHU U HEMATEepPUAIHU aKTUBH, B T.4. 175 189
- PasxOJiM 38 aMOPTHU3ALHS 175 189
- pa3xoJu oT obe3leHKa
0) pa3xoly OT 00e3leHKa Ha TeKYLIH (KpaTKOTpaHH) aKTHBH
5. pyru pasxoiu, B T.4. 184 120
a) OaJlaHCOBa CTOWHOCT Ha NIPOAACHUTE AKTHBH 065 S¥
0) NpOBHU3HH |
Obwo pazxoou 3a onepamueHa oetinocm (1+2+3+4+5) 5 354 5439
b. lIpuxoam 31.12.2015 31.12.2014
1. HeTHu npuxoau or npoaaxou, B T.4. 5 087 5251
a) NMPOAYKIMS 4 891 5 081
0) CTOKH 122 76
B) YCIYTH 74 94

JIOTIBJIHUTEIHA HH(})DDM&HHH 3a J€HHOCTTA Ha MpeanpuATHATA MOXKE 14 OBle HaMCpPCHa Ha CJIICAHHUTC aApPCCH.

- http://www.ms-hydraulic.com/

- http//www.emka-bg.com/bg/index.html

- http://'www.zai-bg.com/
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- http//www.siloma-bg.com/

- http://www.rubolt.com/

- http://www.hika-bg.com/

10. lonbaHuTe/ IHA HH(pPOpPMALHSA:

10.1. Undopmanus, najieHa B CTOMHOCTHO W KOJHYECTBEHO M3paKeHHe OTHOCHO OCHOBHHTE KaTeropuu CToKH,
NPOAYKTH H/HJIM MPEeJ0CTABEHH YCJIYIH, ¢ IOCOYBAHE HA TEXHUS JsJ1 B NPUXOJHTE OT NMPOAaKOH HA APYKECTBOTO KaTO
ISIJI0O H MIPOMEHUTE, HACTHITNJIU NMpe3 0TYeTHATA (PUHAHCOBA roAHHA:

JIpyKecTBOTO He pa3BHBa COOCTBEHA NPOU3BOACTBEHA M THPIOBCKA JEHHOCT, HE NMPOU3BEXKJa U HE Mpeajara Ha
masapa coOCTBEHH CTOKM WJIM yciyru. JlefiHOCTTa Ha pPYKECTBOTO €€ ChCTOM B YNpPaBJIEHHUE Ha NMPHUIO0OMTOTO aKLIMOHEPHO
yyacTHe, y4acTHe B YIPaBICHUETO Ha ABIIEPHUTE JAPYHKECTBA U paslipeleiaHe Ha PUHAHCUTE MeXAY TaX. Jpyxkecrsara oT
rpynara Ha eMUTEeHTa pa3BUBAT MPOU3BOJACTBEHA AEHHOCT U Mpojax0a Ha CTOKH.

10.2. Uudopmanus OTHOCHO NMPHUXOAMTE, pasnpelejieHH N0 OTACJHHUTE KATeropHd JeHHOCTH, BBTPEIIHH H
BLHINHU MAa3apH, KakTo M uHHpopMamus 3a H3ITOYHHLHMTE 3a cHadasiBaHe ¢ MarTepHanHd, Heo0XoauMHu 3a
NPOM3BOACTBOTO HA CTOKH MJIM MPEAOCTABAHETO HA YCJYIH € OTPa3siBaHe CTENEeHTA HA 3ABHCHMOCT 110 OTHOIIEHHE HA
BCEKH OTAeJieH NMpojAaBa4 WM KynyBad/morpeduTes, KaTo B CJAY4Yai, 4eé OTHOCHTEJHHUAT A1/l HA HAKOH OT THX
Haaxebpja 10 HA cTO OT pa3xoauTe WM NMPUXOAUTE OT NMponakOu, ce mpenocraBs MHGOpMANMs 32 BCAKO JIHIe
MOOTAEJIHO, 32 HErOBHS /AsiJ1 B MPOoAaKOUTe MIIH MOKYINKHTE U BPb3KUTE MY ¢ ApY:KecTBOTO: J[lpyxKecTBOTO  HUMa  3a
npeaMeT Ha JeHHOCT:

- npugobuBaHe, yrpasjeHHe, OlleHKa ¥ NpoJak0a Ha yyacTus B ObJArapcky U 4yxJJAecTpaHHU JpyKecTBa,

- npujgoOuBaHe, OLEHKA W Npojaxda Ha IMareHTH, OTCTBHIBAHE Ha JIMLEH3MM 32 H3M10J3yBaHE HA MNATEHTH Ha
Ipy»kecTBa, B kouTo XoauHurosoto JAPY X XECTBO yyactsa;

- huHaHcUpaHe Ha ApyxecTBa, B kouto xonauHrosoro JAPYKECTBO yuacrtsa;
coOCTBEHA MPOU3BOJICTBEHA U ThPrOBCKA AEHHOCT.

JIpy»kecTBOTO He pa3BuBa COOCTBEHA INMPOU3BOJACTBEHA U THProOBCKa [AEHHOCT, HE NPOU3BEXKAA U He Ipeaiara Ha
rnaszapa coOCTBEHH CTOKH HJTH YCJIYTH.

JlefiHOocTTa Ha JAPYXKECTBOTO CE€ CbCTOM B YIpaBjeHHE Ha MPUAOOUTOTO AakKLHOHEPHO Y4acTHe, y4YacTHE B
YIIPABJIEHUETO Ha ABIIEPHUTE U aCOLIMUPAHUTE APYKECTBA U pasNpeensaHe Ha (PUHAHCUTE MEKIY TIX.

»M+C XNJAPABJIUK” Al
Pesynratu ot ageiinoctta. OCHOBHM JaHHM 3a NpUXoAUTE OT npopaxdOu (B Tabiuiara mo-rope ca Noco4YeHH cymara Ha
MPUXOAU B XUJISAH JIEBA).

JleHOCTTa Ha APYIKECTBOTO, KAKTO M B MPEIXOAHM TOAWHHU € EKCIIOPTHO OpHeHTHpaHa W oKono 86% oT mpopaxOute ca
AUPEKTHO 3a KJIMEHTH U3BbH CTpaHara, a Mexay 5-10% ca 3a kiiMeHTH B cTpaHara.

Puckosere, kKouTO OMXa BIHSIH BbpXY (DMHAHCOBOTO CHCTOSIHHE Ha JPYKECTBOTO ¢a CHCTEMATHYHHAT U HECHUCTCMATHYHHAT
PUCK.

CHCTEMATHYHUAT PUCK BKJFOYBA: MOJUTHYECKH PHUCK; PUCK OT U3MEHEHHE Ha BAYTHHS KypC; PUMCK OT M3MEHEHUE Ha
JIMXBEHUTE paBHUINA; UHPIANMOHEH PUCK U JaHBUEH PUCK.

HecueTeMaTHYHHUAT PUCK € CBBP3aH ¢ PUCKa, KOWTO ce mopax/a1a OT KOHKpeTHaTa JeHHOCT Ha APYKECTBOTO M ClieUH(pHUHATA
cpesia Ha OTPachiia, KbM KOWTO eMUTEHTHT MPUHAAIeKU. Tol BKIIOUBA: CEKTOPEH /OTpacioB/ PUCK ¥ PUPMEH PUCK

EMKA Al
“EMKA” AJl e akLIHOHEpHO APYKECTBO, ¢ NpeaMeT Ha aeiHoct “IIpou3BoacTBO Ha emainupaHyu 00OMHAXHU, TPOPUIHU U

U30JIMpaHH Kabeau ¥ MPOBOJHULIN .
JIpy»KeCTBOTO € Che cefanulile u aapec Ha ynpasnenue: rp. Cesnueso, yi. “Huxona Jl.[lerkos™ Ne 30, renedon: 0675/ 32868,
daxc: 0675/ 32870, enextpoHeH ajipec emka@nat.bg, web-site: www.emka-bg.com

OCHOBHUTE IPYNH U3/E/Hs1, KOUTO hOpMHUpAT POU3BOJAcTBEeHaTa nporpama Ha EMKA ca:
- M30JIMpaHM KaOeJM U MPOBOJAHUILIH;
- MEJIHW eMalJMpaHu MPOBOJAHHUIIHU;
- npoduIHM MEAHU W AJIYMUHUEBH IPOBOJAHHULIM C XapTHEHA U CTHKJIOBJIAKHECTA H30JIaLUA;
- TIBX-rpanynat 3a kaOeJHH U3 eHsl.

EMKA e equHCTBEH NPOM3BOJAMTEN B CTpaHaTa HA MEAHW eMallldpaHd MNPOBOJHHUIM M NMPOPHUIIHA MEIHH M aJyMHHHECBH
MPOBOJHMIM C XapTHEHa M CTBbKJIOBJIAaKHeCTa H3ojauus. Hamuunmero Ha coOcTBeHO Npou3BOACTBO Ha [IBX rpanyin
MO3BOJISIBA MbBKABOCT MPU U3N'BIHEHUE HA [TPUETHTE NTOPBYUKH.

OCHOBHHM KJIMEHTH Ha APYXKECTBOTO ca:
BLHIIEH Na3ap — TOBA ca KJIMEHTH OT eBporneiickara od1HocT, kaTo ¢ nos. oT 10% e JIATII'PYII.
Borpenien masap — KJIMEHTH ca MPEeANpUATUS OT €IEKTPOTEXHUUECKATa IPOMUIIIIIEHOCT B CTpaHaTa.
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®OupMu ¢ HaK-rojisiM OTHOCHTEIEH [s1 B npuxonute ot npompax6u ca: JIAIIII KABEJI — Iepmauus, TKJI- Iepmanus u
OPYTH.

PuckoBu pakTopu 3a geliHOCTTA

CHCTeMATHYHHAT PUCK BK/IOYBA: MNOJUTHYECKH PHCK, PHCK OT M3MEHEHHE Ha BAJyTHUSA KypC, PUCK OT M3MEHEHHE Ha
JIMXBEHUTE PaBHHLIA; HH(IAUUOHEH PUCK U JaHBUYEH PUCK.

MHdnanusra MoXxe NpAKO Ja TOBJIUsAE BBPXY peajiHaTa BBH3BPAllaeMOCT OT AaleHa WHBECTHIIMS, ThH KaTo NMpHU BHUCOKA
HH}IAlUKs, 10pH U BUCOKM HOMHMHAJIHH JOXOAM MOTraT Ja ce OKaXaT ¢ OTPHIATEHA pealiHa Bb3BpamiaeMocT. CucremMara Ha
BaJIyTHHUS1 OO/ HA TO3W €Tan CBeX/J1a 40 MUHUMYM OIACHOCTTA OT BUCOKa HHGanus. [Ipu Te3u o6cToATENCTBA BIUSHUETO Ha
TO3H (PaKTOP BBPXY APYKECTBOTO € MUHUMH3HPAHO.

JlaHBYEH pHUCK

[IpoMeHunTe BBB (pricKalHaTa MMOJMTUKA OKa3BaT BJIMSHHE BbPXY CTOMHOCTTA Ha aKTHBUTE Ha EMHUTEHTA, BBPXY pasMepa Ha
(puHaHcOBMs pe3yaTar U B KpaliHa CMETKa BbPXY U300pa Ha CTpaTerus 3a pa3BUTHE Ha JAPYKECTBOTO. Moxke /1a ce npHeMe, Jye
HC C€ OYaKBaT ChIIECTBEHH MMPOMEHH B JaHbYHATA OJIMTUKA HA AbpiKaBaTa crpsiMo OM3Heca.,

HecHCTEMATHYHHAT PUCK € CBBP3aH C PUCKA, KOHUTO CE MOpa)<Ja OT KOHKPETHHsI XapaKTep Ha JAeHHOCTTa Ha APYKECTBOTO 1
crenupuyHaTa cpeaa Ha OTPachlia, KbM KOMTO EMHTEHTHT NpHHAMIeKH. ToM BKIIOYBA: CEKTOPEH /0TpacioB/ puck u GupMeH
PUCK.

10.3. Undopmauus 3a CKIOYEHH FOJIeMH COEJKH H TAKHBA OT CHINECTBEHO 3HAYEHHE 3a JAeHHOCTTa HAa

APY/KeCTBOTO:
[Ipe3 2015r. HAMA CKITIOYEHH MOJIEMH CIEJIKH M TaKMBa OT CHIIECTBEHO 3HAYEHHE 3a JeHOCTTa Ha Ipynara.

10.4. ndopmanus OTHOCHO CAEJIKHTE, CKJIIOYEHH MEeXKIY APYKEeCTBOTO M CBHLP3aHH JIMUA, Mpe3 OTYEeTHHS
NepHod, NpelIoKeHHs 3a CKII0YBAHEe HA TAKNUBA CACJKH, KAKTO U CIeJKH, KOUTO ¢a U3BbH o0nvaiiHaTa My AeliHOCT
HWJIH CbIIECTBEHO Ce OTKJIOHSIBAT OT Ma3apHHUTE YCJIOBHS, M0 KOUTO JAPYKECTBOTO MJIH HErOBO JABIIEPHO APYKECTBO e
CTPaHa C MOCOYBAHE HA CTOMHOCTTA HA CAEJKHTE, XapaKTepa Ha CBLP3aHOCTTA U BesiKa HHopMAanMst, HeoGXoauMa 32
OLeHKA HA Bb3EHCTBHETO BhPXY (PHHAHCOBOTO CHCTOSTHHE HA APYHKECTBOTO:

IIpe3 oryeTHHs MepHOI HAMA CHAENIKM W NPEIIOKEHN 33 CACKH, CKIIOYEHH MEXAY JPYKECTBOTO U CBBP3aHH JINLIA,
KaKTO M CIEJIKH, KOUTO Ca U3BBbH OOMYaiHAaTa My JIEHHOCT HJIM CBILECTBEHO CE€ OTKJIOHSBAT OT Ma3apHUTE YCIOBHS, 110 KOUTO
APYKECTBOTO MJIA HETOBO JBILIEPHO APYKECTBO € CTpaHa.

10.5. Undopmauusi 3a cbOUTUS U MOKA3ATENH ¢ HeOOHUYAEH 32 APYHKECTBOTO XAPAKTEP, MMALIH ChIIECTBEHO
BJIMSIHHE BbPXY AeHHOCTTA MY, H PEAJTH3IHPAHHTE OT HEero NPpUXoAy U H3BbPUIEHH PA3X0OAH; OUEHKA HA BJHAHHETO HM
BBLPXY pe3yJaTaTuTe npes TeKyLara roauHa:

IIpes 2015r. Hama cbOMTHS M MOKa3aTeNu ¢ HeOOUUaeH 3a Ipynarta XapakTep, HMalllld CHIIECTBEHO BIUSHUE BBPXY
JAEHHOCTTA MY, U PCAIM3UPAHUTE OT HErO NMPUXO/U U U3BBPIICHU PA3XOIH

10.6. Mudopmanus 3a caejiKd, BOAEHH H3BBbHOANAHCOBO - XapaKTep U GH3HEC ueJl, M0COYBaHe (PMHAHCOBOTO
BB3/1eHCTBHE HA CACJKHTE BbPXY AeHHOCTTA, AK0 PUCKBT H MOJ3HTE 0T Te3W CACJIKH €a ChIIECTBEHH 32 APY/KeCTBOTO U
aK0 PAa3KPHBAHETO HA Ta3u HH(POPMALKH € CHIIECTBEHO 32 OLeHKATAa HA (PHHAHCOBOTO ChCTOSTHHE HA APY/KECTBOTO!

Hsma chllleCTBEHHU CIENKH, BOAEHHU U3BHHOATAHCOBO.

10.7. ndopmanms 3a AS/IOBH Yy4acTHs HA JAPYKeCTBOTO, 32 OCHOBHHTE MY MHBECTHIMH B CTPAHATA H B
4y:KOMHA (B NEHHM KHHUKA, (PMHAHCOBH HHCTPYMEHTH, HEMATEPHAIHM AKTHBHM M HEABHIKHMH HMOTM), KAKTO W
HHBECTHUHMHTE B [IAJIOBH LEHHH KHH)KA H3BHLH HEroBara HKOHOMHUYECKA IpPyna H H3TOYHHUUTE/HAYMHHTE HA
(puHaHCcHUpaHe:

Muaycrpuanes kanurai-xoaauar AJl:

JUUTOBH YUYacCTHS 32 OCHOBHHTE HHBECTHLIMM B CTpaHarta (B LIEHHU KHUKA)

No [Ipeanpusrue [IpuTexxaBaHu aKiKnu
OO0 Opoit akuuu SIOMHH.
Hwme CTOMHOCT Ha bpoil akuuu (nan08e) % OT o0LIuMs KanuTan
[0 per. Kanuran { i ii!
| CHJIOMA AJl, rp. Cunucrpa 2334 163 1,00 2 149 225 92,08
2 3AHN AJl, rp. Bepkosuua 4 561 800 1,00 2154120 47,22
3 PYBOJIT AL, rp. Pyce 116 000 1,00 58 118 50,10
4 EMKA AJl, rp. CeBnueso 21 505776 1,00 7 186 656 3342
5 M + C XHUJAPABJIMK AJl, rp. Kazaunsk 39 055 200 1,00 8 736 648 2237
OIITEJA Al (OIITEJTIA-JTABEPHH
6 TEXHOJIOITMH AJl), rp. Ilnosaus 26 272 085 1,00 1516 521 5.77
7 OYPHHP AJL, rp. Codus 168 133 2,00 12 610 14,99
BAJIKAPC KOHCOPLIMYM OOJI,
8 rp. Codus 60 100,00 5 £33

JpyKecTBOTO € HHBECTHUPAJIO CaMO B aKLIUH Ha OBJIrapcku ThProOBCKH APYKECTBA.
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JIpyecTBOTO HE € U3BBPIIBAI0 MHBeCTULIMH B ObJrapcku JLIK u B uyxOuHa.

10.8. Undopmauus OTHOCHO CKJIIOYEHHUTE OT APYKECTBOTO WIH OT HErOBO AbIUEPHO APYKECTBO B KAYECTBOTO
HM HA 3aeMoIoJydaTesid, JOrOBOPH 32 3aeM € NMOCOYBAHE HA YCJIOBHATA M0 THX, BKIIOYHTEIHO HA KPAallHHTE CPOKOBE
32 M3MJIALIAHEe, KAKTO U MH(MOopMAaUMs 32 NMPeJoCTABEHH MrApaHUUH U I0eMAaHe HA 3aAbJ/IKeHN !

3aeMornonayuaren 3Jaemonaren Bupg Ha 3aeMa Cnenka 3a KOATO € OTNYCHAT P-p Ha 3aeMa Cpoxk
'PYBOJIT" Al Mugyctpuaned kanuran-xonaguur" AJl Ob6opoTeH JlocTaBka Ha MaTepuau 34 000 ne. 31,1215
"3AN" AJl Mupyctpuanen kanutan-xonauur" AJl ObopoTeH JlocTaBka Ha MaTtepuau 453 000 ns. 31.12.15

10.9. Undopmanusa 0OTHOCHO CKJIKYEHHTE OT APYKECTBOTO HJIH OT HEroBO AbIIEPHO APY/KeCTBO B KAUeCTBOTO
MM Ha 3aeMOoJaTeJIi, JOrOBOPH 34 3aeM, BKJIYHUTEIHO NPeJocTABAHEe HA rapaHUMHU 0T BCAKAKLB BH/, B TOBA YHCJIO HA
CBbP3aHH JIMLA, C IOCOYBAHE HA KOHKPETHHTE YCJOBHSA MO TAX, BKIIOYHTE/HO Ha KPAHHHTE CPOKOBE 32 nJjamaHe, u
eJITa, 32 KOATO ¢a OMJIM OTNYCHATH:

3aeMopaare 3aemaren Bup Ha zaema Cnenka 3a KOATO € OTNYCHAT P-p Ha 3aema Cpok
"Muaycrpuaned kanutan-xoaguur" All "PYBOJIT" AJl | OboporeH JlocTaBka Ha MaTepuaIu 34 000 ng.. 211205
"MuaycTpuaned Kanuran-xoaguur” Al "SAHU" Al OboporeH JlocTaBKa Ha MaTepHaJIH 453 000 jB. 31.12:15

10.10. adopmauusa 3a HU3MOJ3BAHETO HAa CPeACTBATA OT M3BBLpLIEHA HOBA eMHCHA LIEHHH KHHKA Ipe3

OTUHETHHSH MMEPHOA.
HP‘ES H3TCKJIHA NEPHOT HE € CMUTHPAaHd HOBA CMHUCHS LICHHH KHHKA.

11. AHAIH3 HA ChOTHOINEHHETO MeXAY MNMOCTHrHATUTE (DUHAHCOBU pe3yJiTaTH, OTPA3eHU BbB (PUHAHCOBHS
oTueT 3a GUHAHCOBATA NOAUHA, H M0-PAaHO NYOJHUKYBAHHU NPOTHO3H 32 TE3H pPe3yJITaTH:
Hsama nmo-paHo nyOJMKYBaHU MMPOrHO3H.

12. AHaJIM3 M ONEHKA Ha MOJUTHKATA OTHOCHO YNpaBJjieHHeTO0 HAa (HMHAHCOBHMTE PecypCH C MOCOUYBAHE HA
BB3MOKHOCTHTE 3a O00Cay:KBaHe Ha 3aAbJKEHUSITA, €BEHTYAJHHUTE 3aIJIaX¥M M MepPKH, KOUTO [JPYKEeCTBOTO €
npeanpueso Wi NpeacToM Aa npeanpuemMe ¢ orje] OTCTPaHABAHETO HM:

['pynata o6cayxBa GUHAHCOBHTE CH 3aJ'b/DKEHUS, KATO HE € U3IIpaBeHa Mpej 3aljaxu U pUCKOBE.

13. OneHka Ha Bb3MOKHOCTHUTE 32 peajin3alus HA HHBECTHLHOHHHUTE HAMePEeHUs ¢ IOCOYBAHEe HA pa3Mepa HA
pa3noJiaraeMHUTe CpeAcTBAa M 0TPa3siBaHe HA Bb3MOKHUTE MPOMEHH B CTPYKTypaTa Ha (pHHAHCHPAHe HA Ta3H JeHHOCT:
He ce npeasuxaa peanusalys Ha UHBECTULIMOHHU HaMEpEeHU s

14. Undopmaumsa 3a HACTHNHUJIU NIPOMEHU Mpe3 OTYeTHHUA NMepHoa B OCHOBHHUTE NPUHUMIMN 32 YIIPpABJIeHHE HA
APY/KECTBOTO U HA HEroBATAa HKOHOMHYECKA rpymna:
Hsma HacThIUAM IPOMEHH B OCHOBHUTE NPHHLMIIH 32 YIIPaBJICHUE .

15. Undopmanusa 32 OCHOBHHUTE XaAPAKTEPUCTHKH HA MPHJIATAHHUTE OT JAPYKECTBOTO B IPOLECa HA U3rOTBAHE
HAa (pUHAHCOBHUTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOJI M CHCTeMA 32 yIpaBJieHHe HA PHCKOBe:
He ce npunara.

16. indopmanus 3a NpoMeHUTE B CbBETA HA AMPEKTOPUTE NMpe3 OTUYETHHSA MEePHOI:
Hsma npoMeHu B CbBeTa HA AUPEKTOPUTE MPE3 OTUETHUSA NMEPUO/L.

17. Undopmauusa 3a U3BECTHUTE HA APYKECTBOTO AOrOBOPEHOCTH (BKJIOYHMTE/IHO H Cjel NPUKJIYBAHEe Ha
¢puHaHCcOBaTA rFOAMHA), B Pe3yJTaT HA KOUTO B ObJell MepHOJ MOraT Aa HACTBNOAT MPOMEHH B NpHTEKABAHUS
OTHOCHUTE/IeH ASiJI AKIHH MJIH 00JIMralliK OT HACTOA M AKIHOHEePH HJIM 00JIMrauuoHepu:

['pynara He npuTexaBa MHOOpMALMs 3a JOTOBOPEHOCTU (BK/IIOUUTEIHO M ClIeJl MPUKITIOYBAHE HAa (PUHAHCOBATA
rojinHa), B pe3yJjTaT Ha KOUTO B OBbJELI MepHo] MOraT Ja HACTBIAT IIPOMEHHU B NPUTEIKABAHUS OTHOCHTEEH A5/ aKIUU UK
00JUTallMK OT HACTOSILW aKLUOHEPH UM O0JIUTrallMOHEPH.

18. HNudopmauus 3a BUCAIM CcbAeOHM, aAMHHUCTPATHBHH HJIH AapOHMTpPa’kHH NPOHM3BOJACTBA, Kacaellu
3a0bJKeHHs HJIH B3eMaHHsl HA APYKeCTBOTO B pazmMep Hai-Maako 10 Ha ¢cTo 0T cOOCTBEHHs MY KanuTaj; aKo o0mara
CTOMHOCT HA 3aAbJIKEHHATA HJIH B3eMAHHUSTA HA eMHTEHTA M0 BCHYKM 00pasyBaHH NpOoM3BOACTBA HAAXBBPJA 10 Ha
CTO OT COOCTBEHHSI MY KamHUTAaJ, ce npeacTaBs HHGpopMauMsi 32 BCAKO NMPOUM3BOACTBO MOOTAETHO:

JIpy:KeCTBOTO HSIMa BUCSIIM CbACOHU, aIMUHUCTPATUBHU MM apOUTPaKHU IPOM3BOJCTBA, Kacaellyd 3aJbJKEHUs
WJIM B3EMaHMA Ha eMUTEHTA B pa3mep Hait-marko 10 Ha CTO OT COOCTBEHHUS MY.
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19. 1aHHH 32 JHPEKTOPA 32 BPB3KH ¢ HHBECTHTOPA, BKJIYHUTETHO TeJIe(DOH H ajpec 32 KOPeCHOHACHIMSA:

JIUpeKTop 3a BPB3KU ¢ HHBeCcTUTOpUTE: I-H [Inmamen JlumuTpos bpartoes.

AJpec 3a xopecnoHaeHuusA: ,,MHayCcTpUaieH KanuTali-xoaauar:” AJl,
yJI. bayo Kupo™ 8, Codus 1000, ten. (02) 980 26 48, dakc (02) 986 92 65,

e-mail: p.bratoevi@hika-bg.com
Bcuuku akiiuu Ha ApY>)KECTBOTO Cce ThpryBaT cBo00AHO Ha brirapcka gonnosa 6opca — Copus AL

"UHayCTpUuasieH KanuTaa-xoaauur" Al

EMUTEHT:

bopcoB kon: 418

[SIN konu: BG1100010989
HU3ITBJIHUTEJIEH JIMPEKTOP:

/J1. TanoBCKH/
M\
Codwust, 21 mapt 2016 roy. |
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