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NOACHUTEJIHU BENEXXKHW

1. KopnopaTusHa I/lll!hO[!Ma!!lHl

LHMuayctpuanen kanutan — Xoaauur AJl e peructpupad mo ¢.a. Ne d@.JI 13060/1996 mno
onuca Ha Coduiicku rpaacku cbi, 0€3 CPOK Ha ChIIeCTBYBaHE. JpyKeCTBOTO HE € PErHCTPUPAHO TI0
3akona 3a JIJIC. UanycTpuanen kammran - Xonauar AJl e nmpaBonpueMHuk Ha 1O ,,aaycrpuaneH
kammutar” AJl. Jlpy’XecTBOTO € perucTpupaHo B TBHProBCKH PETUCTHP KbM ATCHIOHATA TIO
BrnucBanusita ¢ EMK 121619055.

Cenanuuiero u agpechT Ha ynpasJenue ca B rpan Codus, paiion “O6opumie”, yi. “bado
Kupo” Ne8; tenedon/dbaxc: +359 2 980-26-48; +359 2 980-34-38 dakc: +359 2 986- 92-65, e-mail:
office@hika-bg.com, enmekrporHa crpanuiia B muHTepHET: Www.hika-bg.com

Myoauunoct: [Ty0auuHo npykecTBo peructpupaHo ot Komucusra 3a GuHAHCOB HaI30p.

Touprousi Ha akumu: brirapcka donmoa 6opca — Codus, Heodunmanen nasap, bopcos
kox: HIKA (crap 418), ISIN xox: BG1100010989.

OCHOBHHMAT aKIMOHePeH KanmuTaJ Ha ,,IHaycTpuaneH kanurtan — Xoaauar AJl e B pazmep
15 864 544 Opost OOMKHOBEHHU, O€3HATMYHU, IOUMEHHU akiuu ¢ HomuHa 0.51 eBpo Ha akiusl.

OprannTe HA ynpaBJjieHHe Ha JpyXecTBOTO ca: OOmoOTO ChOpaHWEe Ha aKIMOHEPUTE H
CuBeThT Ha nupekTopute. Ha 00110 crOpanre Ha akIMoHepUTe Ha JIPY>KECTBOTO, TIpoBeneHo Ha 28 1orn 2024
I., 32 HOB IICTTOIMIIICH MaHIaT ¢ M30paH ChbBET HAa MUPEKTOpHUTE B CleaHus cberas: ,,Jlenume OO/,
npencraBisiBado oT MBan JlemueB JlenyeB - uieH Ha KOJEKTUBEH OPTraH Ha YIpaBIICHUE, IPeICeaaTeN Ha
cbBeTa Ha aupekropure; ,IIpodpu’ T OO, npeacrasnsBano ot Jumursp boromunor TaHoBcku -
VM3IBIIHUATEICH WICH Ha KOJICKTUBEH OpraH Ha ympasienue; ,,Maur® OO/l, nmpeacTaBisBaHo oT MIITKO
AHrenoB AHrejaoB— U3IIBIHUTENCH WICH Ha KOJCKTUBEH OpraH Ha ympasieHue; JumMutrsp JumMutpos
TaHOBCKHM - 4JIeH Ha KOJIEKTUBEH OpraH Ha ynpasieHue; Jlesn MiBanoB /lendeB - 4iieH Ha KOJIEKTUBEH
opraH Ha ynpasienue; Hukonaii I'eoprueB L{BeTaHOB - 4j€H Ha KOJEKTUBEH OpPraH Ha YIIPaBJICHHUE;
Hukomaii ['eoprues HukolioB - 4jieH Ha KOJCKTHBEH OpraH Ha yrpasicHue; Asnekcaabp CredaHon
CredaHoB - uleH Ha KOJEKTUBEH OpraH Ha ynpasieHue, AHHa MmikoBa AHrenoBa — Maku wieH Ha
KOJICKTHBEH OpTraH Ha yTpaBlICHHUE.

JIpy’)KeCTBOTO C€ NPEACTaBisABa OT WM3NbAHUTEIHUTE gupekTopu ,IIlpodpu’ T OO/,
npeactaBisiBaHo oT Jdumutbp boromunos TanoBcku u ,,Maur® OO/, npencraBisiBano oT MHIIKO
AnrenoB AHremnos.

B npyxecTtBoTO pyHKIMOHHpaA ouTeH KOMUTET. OAUTHUAT KOMHUTET MojAnomara paborara Ha
ChBeTa Ha JAMPEKTOPUTE, UMa POJIS HA JIMIA, HATOBAPCHH C OOINO YIpaBICHHE, KOUTO H3BBPIIBAT
MOHUTOPUHT U HaJA30p HaJ BbTPELIHATA KOHTPOJIHA CUCTEMA, YIIPABICHUETO Ha PUCKa U cUCTeMaTa Ha
(PMHAHCOBO OTYMTAHE Ha JIPY)KECTBOTO. B3 OCHOBa Ha mpemnopbKka Ha OJUTHHS KOMHUTET ce M30mpa
perucTpupaH OAUTOP, KOWTO Ja W3BBPIINA HE3aBUCHUM (DHMHAHCOB OIWUT HA MpeanpusATHEeTO. OTUTHHUAT
KOMUTET U3BBPIIBA U MpEryie]] Ha HE3aBUCUMOCTTA Ha perucTpupanus oautop. OAUTHUIT KOMUTET
¥“Ma cieqHus cheTaB: TeMeHyxka XpuctoBa PanenkoBa - npencenaren; Banentun Usanos Ctousnon
- unieH; Pocen CredanoB TaHueB - ujieH.

Kem 31.12.2025 r. crnuchuHuSAT Opod Ha MEpcoHalla B JPYKECTBOTO € 14 cimyxutenn
(31.12.2024 r.: 14).

IIpeaMeTbT HaA AeHOCT Ha ,, Unoycmpuanen kanuman — Xoanouue™ AJl e: Ilpudobusane,
ynpasiexue, OYeHKa u npooadcoba Ha yyacmus 6 OwbAcapCKU U YYIHCOCCMPAHHU OpPYICeCmed,
npudodusawne, ynpasienue u npooaxcoa Ha nameHmu, OMCMbNBAHE HA TUYEH3UU 3d UNOA36AHe HA
namenmu Ha Opyxcecmed, 8 KOUMO XOAOUH2SO0B0MO OPYHCECMBO Yuacmea, (QUHAHCUpane Ha
opyolcecmea, 8 KOUmo XOJNOUHS080MO OPYICECBO YHACMEd, COOCMBEHA NPOU3BOOCMEeHa U
MBP2OBCKA OCUHOC.

,.VIHIyCcTpraneH Karmutail — XouauHar AJl € XOIIUHTOBOTO IPY»KECTBO 0 CMUCHIa Ha Wi.277
or TwproBckusi 3akoH. [IpeknuTe ABATOCPOYHU YYACTHS HA JPYKECTBOTO Ca HM3IBUIO B OBJITapCKH




MIPOM3BOACTBEHH MpeAnpusThs. JpykecTBaTa oT XOJIINHTA Ca IPOU3BOACTBEHHU NPEAIPUATHS, KOUTO
MPOU3BEXKIAT CTOKH € (POKYC KbM HHBECTHIIMOHHO TIPETHA3HAYCHHE.

XOonAUHTOBOTO APYKECTBO CHACHCTBA HAa OTACIHUTE NPEANPHUATHS, B KOUTO HUMa MSJIOBO
y4JacThe, KaTO OpPTaHM3Upa U OCBHUICCTBSABA HEMPEKbCHATO MPECTPYKTYypHUpAHE Ha MPOU3BEKIAHATA
rama HM3JeJus, KaTo ChAeicTBa U 10 KOHKPETHH WHBECTHIIMOHHH IIPOTPaMHU 3a BHEAPSBAaHE Ha HOBU
TEXHOJIOTHMM W HOBH MAIlIMHH, OKa3Ba CHACWCTBUE MPU JOTOBApSHE W MPEAOTOBapsSHE HAa OAHKOBU
KpeJIUTH 3a JpyXkecTBara OT XOJJIUHra, C IIeJ ONTHMH3MpaHE Ha (UHAHCOBUTE pa3xomu. B
MPEenNpUITHATA C€ TMOAAbP)KAa KadecTBO MO eBpomeiicku cTaHgapTy. OcChIIecTBABa Ce HEMPEKbCHAT
KOHTPOJI 10 MPOW3BOJCTBOTO HAa HOBH H3JAETHS W IO pa3lINpsBaHE Ha Ma3apHUS A8 OCHOBHO Ha
eBporeiickute mazapu. To3u MOAXOJ HE € MPWIOKEH KbM JPYXKECTBaTa, B KOUTO XOJJIUHTOBOTO
JIpY>KE€CTBO MMa MAaJIMHCTBEHO y4yacTne. MaJIMHCTBEHUTE YJacTHA HE TIO3BOJISBAT MPSKO y4acThe B
YIPaBIECHUETO U 0 Ta3W NPUYINHA MpeIIaraHiuTe IPOrpaMi He Ce pealn3nupar.

CTpyKTypa HAa aKIIMOHEPHUSI KATIHTAJI

Kamuranst Ha ,,UHayctpuanen kamurtan — Xonguar™ AJl e pasnpenenen B 15 864 544 Gpos
OOWKHOBEHHY, OC3HAIIMYHH, TOMMEHHH akimy ¢ HomuHai (.51 eBpo Ha akiws.

[MpurexaTenuTe Ha aKIUU CHIIIACHO JAHHU OT KHUTATa Ha aKIMOHEpUTe KbM 31 IEeKeMBpHU
2025 ca kakTo cieaBa: (B XHI.)

AKIMOHEpH Bpoii % ot
AKIHH KanmuTajia
WNupycrpuanau u ceBpeMeHHH TexHonorun EOO/] FOPUINYECKO JIULIE 2 853 17.98
3AU AL OPUIUYECKO JIULIE 1590 10.02
EMKA A/l IOPUIMYECKO JIHLE 1589 10.01
Hpyru ropunudecku iauna (39 10.71.) IOPUIMYECKU LA 2 851 17.97
Wunusnpyannu akauorepu (25 994 ¢.o.) (u3HIecKy IuIa 6 9820 44.02
O6wo: 15 865 100.00

KbM 31 nexemBpu 2025 roanHa akIMOHEpH B IPYyKECTBOTO ca 42 ropuaudecKu juna u 25 994
(u3nyecku Iuna.

I/IH(l)OpMaL[I/IH OTHOCHO IMPSAKOTO U HCIPAKOTO IMPUTCIKABAHC Ha 5 Ha CTO WIM IIOBEYC OT
nmpaBaTa Ha TJlIaC B O6H_IOT0 C’B6paHI/Ie Ha ApPYKECTBOTO, BKIIOYUTCIHO HJaHHH 3a AKIOHUOHCPUTC,

pasMepa Ha JAJI0BOTO UM y4aCTUC U HAUKWHA, 110 KOMTO ce IIpUTE)KaBaT aKIIUUTE!

Axnmonepu B ,,HaycTpuanen kanutai - Xonauar AJ[*

JInuno Hauun Ha
[IPUTEKABAHU IIPUTEKABaH
aKIH1U e Ha
Axuunosepu % aKLUUTE
HNupycrpuainu U cbBpeMeHHU TexHoJjioruu | FOPUANYICCKO
1 | EOOJ nuue 2 852 800 17,98 JInuno
FOPUANYECKO JInuno
2 | 3AUAJ e 1589 728 10,02
FOPUINYECKO JInuno
3 | EMKA A e 1 588 600 10,01
¢usnyecko JInuno
4 | On Xorep Nmait nune 898 549 5,66
FOPUANYECKO JInuno
5 | Apyru ropuamdecku jmna (39 10.J1.) JUIIe 2 851463 17,97
WnpuBrayanHn aknuoHepH (GU3NYecKu | (GU3NIECKH JInuno
6 | muma (25993 ¢.11.) amua 6 083 404 38,36
OBIIIO 15 864 544 100,00 JInano

OcseH ,,nayctpuanuu u ceBpeMennu texuonorun” EOO/] u r-u On Xorep Umait, ,,.3AN” Al u
~EMKA” AJl, HiMa Opyrd IOpUANYECKA WU (QU3MYECKH JIHMLA, MIPUTEKABAIlM MoBede OT 5 % OT
IJIacOBETE B OOIIOTO ChOpaHUE Ha aKIIMOHEPUTE Ha APYKECTBOTO KbM Kpas Ha IIepHoa.




OOpaTHO N3KYIIeHU COOCTBEHH AKLHH

Ha 19.12.2019 roguna ,WUnayctpuanen xanutan — Xomguar* AJl mskymu 100 000 (cto
xuisian) Opost coocTBeHH akuu, mpenctapisBamy 0.63% oT kanmutana Ha ApyxkectBoro. OOpaTHO
M3KyTICHUTE aKIMW ca OTYCTCHH I10 TIeHa Ha NpupoOuBaHe o0mo B pasMep Ha 190 000 neBa, npu 1eHa
Ha mpugobuBane ot 1,90 nema 3a akuums (0.97 eBpo 3a akuwms). M3KymyBaHeTO € H3BBPILIEHO Ha
OCHOBaHHE peIlICHUEe Ha OOIIOTO ChOpaHue Ha akmuoHepute oT mata 13.06.2019 r. m mocnenBamia
[IpOBEIeHa IIPOLIelypa ChIVIACHO U3UCKBAHUATA HA 3aKOHA.

CerimacHo wi.187 a, an.3 or TepProBCcKust 3aK0H APYKECTBOTO MPEYCTAHOBSIBA YIPAKHIBAHETO
Ha TIpaBaTa MO TE3M aKIWU A0 MOCIEABAIIOTO MM MPEXBBPISAHE Ha TpeTH Juua. M3kynenute
COOCTBEHH aKIUM ca IIPEJCTaBEHU B OTYETA 3a (PMHAHCOBOTO CHCTOSHUE IO IIEHA HA NPHUI0OUBaHE B
HaMaJleHHe Ha COOCTBEHHUsSI KallUTaj Ha APYXKECTBOTO, OTAEIHO OT PETUCTPUPaHUs AaKLHOHEPEH
KaruTai. Besika mocnenBaina pa3inka MeXIy [eHaTa Ha NpUAOOMBaHE W LieHAaTa Ha pa3lopexaaHe ¢
00paTHO M3KYNEHUTE aKLUUH CE OTYUTA B MPEMUNHHS pPe3epB OT EMUCHU U OOpaTHO M3KYyIyBaHE Ha
akiuy, 0e3 ToBa J1a OKa3Ba BIUSHUE BbPXY (PMHAHCOBUS PE3YJITAT Ha IPYKECTBOTO.

2. Ilperyiel HA pPUCKOBETE, HA KOMTO € M310keHa I'pynaTa

Ilenoeu puck

'pymara e m3nmokeHa Ha IICHOBM PHCK MO OTHOIICHWE HA OCHOBHUTE CH aKTHBH, MACHBH,
NPUXOAM ¥ Pa3xoju. 3HAUYUTEIHA YacT OT MAaTEpUATHUTE PECypch ca ¢ OOpCOBO KOHTHUPAHU IICHH,
KaTo HampuMep MeATra B cerMeHrta ,llpowsBoncTBo Ha emaiupanu, 00OWHaKHU, TPOQUIHU W
n3onMpaHu kabenw W TmpoBomHUIM . ['pymara He W3MON3BA XEMKUPAIIH HCTPYMEHTH, KaTo II0
OTHOIICHWE Ha HSIKOW IPOJaXXHU IEHU, KBJETO IICHATa € HW3JI0)KeHa Ha IIEHOBU PHUCK, [ pymara
BKITIOYBA TUIABAIIN KOMIIOHEHTH 110 OTHOIIIEHHE Ha IEHOOOPa3yBaHETO Ha CBOUTE MPOIYKTH.

ITo oTHomeHWMEe HAa HAKOM KPATKOCPOUYHU (UHAHCOBU AKTUBU IbpKaHU 3a THPryBaHe,
I'pynata nma OanaHCOBM TO3WIMHM HM3JIOKEHW HA IIEHOBU PHUCK, ThU KaTO JBPKU IICHHU KHIDKA B
000poTeH MOpPTQEi 3a ThPryBaHe W Ha PasMoNOkKEeHUE 3a MpojaxOa. lleHHNUTe KHMXA TBbpKaHU 32
ThpryBaHe ca 0OpCOBO MpoOJaBacMH U IICHATA UM C€ MPOMEHS ChOOpa3HO MpoMsHAaTa Ha OOpcoBaTa
neHa. [Ipomenute B OOpcOBUTE IIEHM OKa3BaT BIMSHUE BBHPXY IeuandaTa/3arydara B OTYeTa 3a
BceoOxBaTHHA J10X0J. CTOMHOCTTa Ha TE3W WHBECTUIIMM € HE3HAYHMTENHA CIPSIMO oO0IlaTa cyMa Ha
KOHCOJIMUJIPAHUTE aKTUBH.

Jlukeéuoen puck u puck Ha napuiHume nOMoyu

I'pymara moutn m3msuio ¢puHAHCHpa JEHHOCTTa CH ChC COOCTBEHM CpEACTBA T€HEPUPAHU OT
MPUXOJUTE OT TNpoAaxda HAa NPOAYKIHUA. XOJIIUHTOBOTO JAPYKECTBO € B TOTOBHOCT IPHU
HEO0OXOUMOCT JIa PUHAHCHPA MPEAIPUATHATA OT CBOSATA IPyIa, KAKTO U MPH HYXKJAa OT CPEJICTBA 3a
KanuTtanoBu pazxonu. [Ipeanpusituara ot I'pynarta moms3BaT u oBbpAQPPAT U WHBECTHIIMOHN OaHKOBU
KpEeJIUTH.

Banymen puck

I'pymara e m3noxeHa Ha BaJlyT€H PUCK, KOTaTO YacT OT MO3WIMHUTE M ca JEHOMHUHHPAHU B
Jpyra BajyTa, OCBEH €BpO U OBJITapCKH JeBa. briarapckusrt jeB uMa GUKCUPAH Kypc KbM €BPOTO OT
1.95583 nema 3a 1 eBpo. I'pynmata Moxke 1a Oblie M3JI0KEHA HA BAJyTEH PUCK M II0 OTHOIICHHE Ha
HSKOM CBOWM JIOCTaBKM Ha CYPOBHMHHU WJIM Mpofak0a Ha MPOIYKIMSA, KOTaTo ca KOTHpPaHH B Apyra
BaJlyTa OCBEH JICBA U €BPO.

Kpeoumen puck

KpenuteHn puck ¢ Hamuile Mpu Bh3HUKBAHE Ha 3ary0a, KOraTo ¢JHa CTpaHa Mo (UHAHCOB
WHCTPYMEHT HE YCIIee JIa M3ITBIHH 3abDKCHUE CHhITIACHO YCIOBHATA Ha OroBop. [Ipeanpustusra ot
I'pymaTa pazuuraT OCHOBHO Ha COOCTBEHO ()MHAHCHpAaHE OT ONEPATHBHUTE NMPHUXOIH OT JCHHOCTTA,
0aHKOBO (pMHAHCHpaHE, a KOraTo TOBa € HEOOXOIMMO M Ha BBTPEINHO (DMHAHCHpAaHE OT CTpaHa Ha
XOIAUHTOBOTO APYKECTBO.




Jluxeen puck

JInXBEHUSAT pUCK BB3HHUKBA BCJIECACTBUE HA MPOMEHUTE HA MAa3apHUTE JIMXBEHU IIPOLIECHTU BHB
BpB3Ka C MOJIYYCHU W MPEOCTAaBEHU 3aeMU. | pymnara mon3Ba 0aHKOBO (pMHAHCHpaHe, B TOBA YUCIIO
WHBECTUIIMOHEH KPEeIUT U OBBpApadT kpenutupane. JIMXBeHUTE POIIEHTH ca OOBBP3aHH C TEKYIIUTE
Ma3apHU HUBA U BKJIIOYBAT IJIABAIIY KOMIIOHEHTH.

Cucmemen u 6usHec puck

[IpuxomuTe OT AMBUACHTH ca OCHOBHHUTE MPUXOIU Ha ,,JIHIyCcTpHmaneH Kamuraia — XOJIAHT*
AJl. B TOBa OTHOIIEHHE (QUHAHCOBOTO CBHCTOSIHHE HA XOJAWHTOBOTO JAPYKECTBO € B MpfAKa
3aBUCUMOCT OT (PHHAHCOBOTO CHCTOSIHUE U (DMHAHCOBHUTE PE3YJITATH HA JBIIEPHUTE U aCONMUPAHHUTE
MPENNPUSTHS, KOUTO Pa3peessIT JUBUACHT B 10132 HA XOJIJUHTOBOTO JIPYKECTBO.

nwHRnycTpuaneHn kamutan — Xonguare AJl m apyxkecTBaTa OT XOJJUHTa HE NMPEACTaBIABA
BEpTUKaJIHA XOJAWHIOBa CTPYKTypa, TbH KaTO OTAEIHUTE MpPEeINpHUATUATa OT XOJAHMHra He
MPEICTABISIBAT OTACIHU €Taly WM JEHHOCTH BHB BPB3Ka C IIUIOCTEH MPOW3BOACTBEH MPOIEC U
Ch3ZaBaHE Ha IUIOCTEH TNPOAYKT IO IsylaTa Bepura Ha J0o0aBeHaTa CTOMHOCT. XOJIHMHTOBOTO
JPY>KECTBOTO € MHBECTHPAJIO B Pa3IMYH{ HANpPABICHUSA HAa MHIyCTPHUAIHUA CEKTOp HAa NKOHOMHUKATA,
KOETO e cBoeoOpa3Ha GopmMa Ha AuBepcuUKAIVS HA HHBECTUIIOHHHS PUCK.

JeliHocTTa Ha JpykecTBaTa OT XOJJIWHra HAMa SICHO M3pa3eH ILMKIWYEH WM CE30HEH
XapakTep, KaTo B TOBa OTHOLIEHWE MNPUXOAUTE OT JEHHOCTTa Ca OTHOCUTENTHO peEryispHU. B
MPEaNpPUITHATA € HAJIMIE 3HAUMTENIEH U1 Ha MOCTOSHHHUTE Pa3sXOoAM, ThH KaTo MPOM3BOACTBEHATA
JNEHHOCT € M3KIIOYUTETHO KalMTaIoeMKa M €HeproeMKa, KOeTO M3MCKBA HAJM4Ke Ha 3HAYUTEITHH I10
00eM HMHBECTHIMHM B CPEACTBa 3a MPOM3BOACTBO, KaKTO M MOJAbpPKaHE Ha IMOCTOSHHO HHUBO Ha
MPUXOAM OT MPOJAKOH, ITOCPEACTBOM KOWUTO Aa MOrar Ja ObJaT MOCPEIIHATH TEeKyIIUTe pa3xoiu. B
TOBa OTHONICHHWE DETYJSIPHUTE TMPHUXOAUW OCHUTYPSBAT HEOOXOJMMHTE CpPEICTBA 3a HU3APHKKA Ha
MIPOM3BOACTBEHUTE IEHHOCTH.

[To-ronsimMaTa yacT ot nmpoaykuusTa Ha ['pynara e nmpenHa3HadeHa 3a BHHIIHM Na3apu. B ToBa
OTHOIIIEHUE JIEWHOCTTa Ha ['pymnaTa e CHiIHO 3aBHCHMa OT HKOHOMHYECKATa aKTHBHOCT M ChCTOSTHUETO
Ha MEXXIyHapOIHHUTE Ma3apy, KaKTo OO eBPOIEHCKY Masap, Taka U Ma3apuTe B OCTAHAIHUS CBIT.

3. Onucanue HA JeHHOCTTA HA HKOHOMHKYecKaTa I'pyna

JeitHocTTa Ha ['pynaTa BKitouBa:

- TPOU3BOJACTBO M THPrOBUSI HAa CKPENUTEIHH H3ACTHA W IMOJIMMEPOCTOHHU H3ICIUS H
OTJaBaHe MO/ HaeM Ha COOCTBEHH HEIBM)KHUMHU UMOTH;

- IPOHU3BOJCTBO HAa MAIlIMHU 3a 00pabOTKa Ha MeTasl (OTPE3HU MAIllUHK);

- TIPOW3BOJICTBO HA a0pa3WBHU MHCTPYMEHTH;

- IPOHU3BOJACTBO Ha eMaiiupaHd, OOOMHaXKHH, NPOGUIHM W H30JUPaHH Kabeau Hu
MIPOBOTHUIIN, TIOKyTIKa Ha [IBX rpaHymart 3a kaOeTH! U3,
- TIPOM3BOJICTBO, PEMOHT M THPTOBHS C XUIAPABIUIHU U3AETHUSI U CUCTEMU;

[IponsBexxganuTe OT Apy’KecTBaTa MPOMYKTH HE ca CTOKH 3a KpaiHO MOTpebiieHHe U He ca
HAaCOYEHU KBbM KpaWHHs MOTPEOUTET/KOHCYMAaToOp, a ca MPOAYKTH, KOUTO HAMHPAT MO-HATATHLIHO
MIPIJIOKEHUE TP MPOU3BOJCTBOTO HA APYTH MPOIYKTH, HAKOU OT TSIX UMAT XaKTep Ha KOHCYMaTHBU U
WHCTPYMEHTH W TIPEeACTaBIsABAT MPOMYKTH 3a mnpodecnoHamHo wusnoisBaHe. Karo Hampumep
NPOAYKIHSTa B CErMEHT ,,[IpOoM3BOACTBO M TBHProBUS Ha KPENEKHH EINEeMEHTH W H3JENIUs OT
MOJIMMEPHHA MaTepHaIn WIN NPOLYKTUTE B CErMEHT ,,JIpon3BoACTBO Ha aOpa3MBHU MHCTPYMEHTH .
Yact ot mpoaykuusa Ha I'pymnaTa mpencTaBisiBa H3IUI0 CAMOCTOSITENTHU TPOIYKTH C WHBECTHIIMOHHO
NpeJHa3HayeHue — KaTo HalpuMep NPOAYKUUSTa B cerMeHT ,Ilpow3BoicTBO Ha MamuHH 3a
o0paboTka Ha MeTan (OTpe3HH MalMHHU)“. B Tasu Bpb3ka mpoaykTute Ha ['pymarta ca 3aBHCHMH OT
MKOHOMHYECKaTa aKTHBHOCT M OT HMKOHOMHYECKaTa CHUTyallsi Ha MEXIyHapOIHHUTE THPTOBCKH
nasapH, KbJEeTO 3a TIEpHOo/Ia € HAIHIIE CTal HAa HKOHOMHYECKATa aKTHBHOCT.




[o-ronsiMaTa YacT OT MPOAYKIMATA HA JAPYXKECTBATA € MpeTHa3HAUCHA 32 BHHIHHM mazapu. B
MOYTH BCHYKHU MPEANPHUATHS OTYSTEHUTE MIPUXOH OT MPoJiakda Ha MPOJYKIUS 3a TeKyllaTa ToIuHa,
KaKTO ¥ 3a MpEenxojHaTa ToJWHA, Ca OCHOBHO Ha BBHHINHU Ia3apu, KaTo 3a HAKOU OT OW3HEC
cerMeHTuTe TO3u oOem moctura Hax 90% or o0mo peanm3upaHUTEe NMPUXOAM OT MpoAakda Ha
MPOAYKIHsI, B TOBa YHCIO KAaTO c€ B3eMaT MpeJIBU MpoAaOaTa Ha KIUCHTH, KOUTO PEan3Upar
U3HOC.

CebecTolHOCTTa HA MPOM3BEICHATA MPOAYKIHS ce PopMHpa OT Pa3XoIuTe 3a IMPOU3BOJICTBO
M OT OOIIONIPOU3BOJICTBEHH PAa3X0/U, KOUTO Ca BKIIIOYCHU B CE0CCTOMHOCTTA Ha TOTOBATA MPOIYKIIHS.

[lo-ronsiMaTa 4YacT OT pa3XoOAWUTE MO WKOHOMHYECKH EIEMEHTH CE TaJia Ha BIOXCHUTE
CYpOBHHHM W MaTepWald B NPOU3BOJICTBEHATa JelHocT. Karo B CerMeHT ,,IpOM3BOJICTBO Ha
eMaiipanu, 000UHaKHH, TPOMWITHA U U30JIMPaHU KaOelln ¥ MPOBOJHUIIU TO3H MPOIICHT JIOCTUTA JIO
630 90% oT 00muTE pa3Xxo I M0 HKOHOMHYECKH €JIEMEHTH.

OcHOBHaTa CypOBHHA B IMPOU3BOCTBOTO Ha Ka0OeH U MIPOBOJHUIU € MEJITa, KOSITO € 00pCOBO
THPryBaHa CTOKA W HEHHATa Mma3apHa CTOWHOCT CE OMpE/Ieis Ha MeXKIYHAPOIHUTE CTOKOBH TMa3zapu. B
TOBa OTHOIIIGHUE Pa3XOJIMTE 32 CYPOBHHU B TO3W CETMEHT Ca CHJIHO 3aBHCHUMH OT OOpcoBara IieHa Ha
Menra. JIpon3BoICTBEHUTE TIPOIIECH B TIPEANIPUATHITA OT XOJJIWHTA ca CHJIHO €HeproeMku. B Tasu
Bpb3Ka B MPEANPHUATHATA CE€ TMPOBSKIAT U IUIAHUPAT JCHHOCTH CBBP3aHH C ONTHMHU3HMpaHE Ha
pa3xoauTe 3a eJIeKTpHUYecKa CHeprusl U MOBHIIaBaHE Ha eHepruiiHata eekTUBHOCT. [IpyxecTBara oT
XonauHTa ca WHBECTHpPAT B H3TpaxJaHeTo Ha (OTOBONTHYHHM IEHTPAIM, C IeJ OCHOBHO
3aJIOBOJISIBAHE HA YaCT OT MPOM3BOJICTBEHUTE HYXK/U OT CJICKTPOSHEPTHsI.

Tekyiio cbCTOAHUE U BEPOSITHO 010 pa3BUTHE

['pynaTta npenBuxiaa HOPMAIHO pa3BUTHE HA JEHHOCTTA CH Mpe3 CICABAIIUS MEPHOJ, KATO
pa3bupa ce clieiBa 1a ce MMa TPeIBU] HKOHOMHYECKO ChCTOSIHUE U €(PeKTHTE BCICICTBUE HA BOMTHATA
B YKpaliHa.

JpyxecTBa yyacTBalld B NMyO0JHMYHOTO yBeJoMJeHHe 3a (JMHAHCOBOTO ChCTOSHHE HA
KOHCOJINAMPaHa OCHOBA KbM 31 nexemBpu 2025 ronuHa

Yuactueto Ha ,,JMIHmycTpmaneH KamuTan — XonmuHr AJ] B IBINEPHUTE M aCOIMHUPAHHUTE
OpEenpHUsITHs c€ OTYMWTa TpH CHa3BaHe pasnopendOute u w3uckBanusta Ha MCOO 10
“Konconuaupanu ¢unancou otdetn” u Ha MCC 28 “MHBecTHLMH B aCOUMHMPAHU MPEANPHUITUS U
CbBMECTHHU Ipeanpuatus’. ChriacHO U3UCKBAHUATA HA TE€3U CTaHAAPTH, NPEAIPUATHETO € HAIIPABUIIO
OILIEHKA Ha KOHTPOJa CIIPsIMO MPEACTABEHUTE TPEATIPUATHS.

JIbIlIepHO TpEeanpUATHE € MPEINPHUATHETO, KOETO €€ KOHTPOJIHMpa OT APYXKECTBOTO-MaMKa.
VHBECTUTOPBT KOHTpPOJIUpA NPEANPUATHETO, B KOETO € HHBECTUPAHO, KOTaTO HHBECTUTOPHT €
W3JI0KEH Ha WIM MMa IpaBa BbpPXY MPOMEHIMBATa Bb3BPHILAEMOCT OT HETOBOTO YYacTHE B
CIIOMEHATOTO TMpPENNpHATHE M MOXKE Jla OKa3Ba BB3JEHCTBHE BBPXY Ta3d BB3BPBLIAEMOCT
IIOCPEJICTBOM HErOBUTE IIPAaBOMOLIYS B IPEANPHUITUETO, B KOETO € MHBECTHPAHO.

B noBeuero ciydau, ako WHBECTUTOPBHT IpUTEXkKaBa MPSIKO MIM KOCBEHO (HAIpUMEp upe3
npuiepHu npeanpuatus) 50 % uiau moseye OT IIACOBETE B MPEANPHITUETO, B KOETO € WHBECTUPAHO,
ce mpuemMa, ue TO3M HHBECTUTOP KOHTPOJIHMpa TOBa MpPENNpPHUATHE, OCBEH KOTaTo CBIIECTBYBAaT
HE/IBYCMUCIIEHH JJOKa3aTeJICTBA 33 IPOTUBHOTO.

B moBeueTo ciydam, ako WHBECTUTOPBHT NpPUTEkKaBa MPSIKO MM KOCBEHO (HAampHMEp upes3
neuiepan npennpusitas) 20 % wnu moseue, A0 50% OT rimacoBeTe B MPEONPHUITHETO, B KOETO €
WHBECTUPAHO, C€ IIpUeMa, 4Ye€ TO3M MHBECTUTOP HMa 3HAYUTEIHO BIHSHHUE U CHOTBETHOTO
OpEeNpUsATHE € acOLUMHMpPaHO MpeNIpUsiTUe, OCBEH KOraTo CbIIECTBYBaT HEIBYCMUCIIEHU
JI0Ka3aTeJICTBA 3@ MPOTUBHOTO.

B nHBHaMAYyanHusa OTYET NPUXOANTE OT JUBUACHTHU OT ABLIEPHU U aCOLUUPAHU NPEAIPUATHSL
ce OTYMTAT B Te4ajOuTe U 3aryonuTe B OT4ETa 32 JoX0auTe. VIHBeCTHIIMHTE B IBIIEPHU M aCOLMUPAHH
OPENpHUsITHs Ce OTYUTAT B HMHIAMBHAYAJTHUS OTYET MO CEO0ECTOMHOCTEH METOA II0 LeHa Ha
npuaoOuBaHe.

Crchk Ha JIpyecTBaTa ¢ PSKO ydacthe B karnmtana Haj 50 %, cboOpa3Ho pepuHHIUATA 32
IOBIIEPHO MPEANPUITHE:

Bpoii nputexaBanu IIponenTHO y4acTue B

IIpennpusitue
peamnp aKIIu Karurana




CUJIOMA ALl FOPUANYECKO JIHILIC 2 149 225 92,07
PYBOJIT AZl IOPUANYECKO JIHIIE 58118 50,10

Crnuchk Ha JIpy)ecTBa C MPsIKO ydactue B kanurtana noa 50%, cbobpa3Ho neduHUIMITA 32
ACOLIMUPAHO MPEANPUITHE:

IIpennpustue IIpurexaBanu akuuu
0011y 6poii akLHK 110 per. HomuH. croiiHocT Ha 1 Bpoii akum (B IIporieHTHO ydacTtue B
KamuTam (XUI.) aknus /eBpo/ XHIL.) Kammurana
3AU Al 4562 0,51 2154 47,22
EMKA AJ] 21700 0,51 7187 33,12
M + C XUJIPABJIUK A]] 39 445 0,51 8739 22,16

»HIycTpuaneH kanuran — Xoiaauur A/l

IlogpoOHa wnHpOpMaLus 3a XOJAUHIOBOTO IPYXKECTBO € IIPEICTaBEHa B IPEIXOIHUTE
oenexkn. JpyKecTBOTO € IMyOIrmaHa KoMITanus, peructpupana ot KOH. Aknunre Ha APYKECTBOTO ce
ThpryBaT Ha benrapcka ¢ponmosa 6opca AJl. Bopcos kox HIKA.

»Pyoont AJ]

Ceamenm ,, mpOU3BOOCMBO U MBbP2OBUSL HA CKPENUMENHU U30eus U NoauUMepoemoHHU
uzoenus .

,,Pyoont" AJl, rp.Pyce e mpou3BoanuTEN HA KPETICKHA €IEMEHTH M M3ICIUS OT IMOJTMMEPOSTOH.
OcHoBeH HelH akuuoHep e ,,Munycrpuanen Kanurtan — Xonauur” AJl. ,,Uunycrpuanen Kamunran —
Xonnuur” AJl mpurexana 58 118 akmum.

Odupmara uma 70 - TOOWITHU TPAAWIIMA B TPOM3BOICTBOTO Ha OOJTOBE, TalKH, BHHTOBE,
HUTOBE, MMIIKK U 1p. B choTrBeTcTBHE ¢ BJIC, DIN, ISO m ANSI. U3nenusara ce m3paboTBar upe3
cTyAeHo-tulacTuyHa  aedopmauus. [IpomsBoacTBeHaTa AEHHOCT Ha  JOPYKECTBOTO — BKIIOYBA
MIPOM3BOCTBO Ha CKPEMTUTEITHN U3IEIHS U IPOU3BOICTBO HA U3ENS OT MOJIUMEPOETOH.

OCHOBHHTE HM3IEHsI OT TOJIMMEPOETOH ca: Karalld U PUHTOBE 32 KaOeNH! IIaXTH - JIEK THII,
Karany ¥ PUHTOBE 3a YIMYHU PEBU3MOHHHU MIAXTH - T&KBK THIT, PCHAKHH KaHATH U PEIICTKHU.

,.Crunoma®™ AJ]

Ceemenm ,, [Ipouzeo0cmeo Ha MawuHu 3a 00pabomKa Ha Memai (OMmpesHu Mawunu) *.

JIpy’KeCcTBOTO € CIEIMaTU3UPaHO B MIPOU3BOICTBOTO HA METAJIOPESKEITH OTPE3HN MAIIVMHHA U
Ce€ YHCIA KBbM BOJCIIMWTE €BPOMEWCKH Tpom3BoauTenn B OpaHma. OCHOBEH aKIHMOHEp €
unyctpuanen Kanuran - Xonguar® AJl — rpax Codus. ,,Muaycrpuanen Kamuran — Xomauar” AJl
nputexana 2 149 225 aknuu.

,,Cmroma® AJl mpejyrara MMPOK CIEKTHP OT PEIICHUS 3a MpoIieca Ha OTPS3BaHE Ha MPOKATH
KaTo HOKOBBYHH, JICHTOOTPE3HU M a0pa3MBHU OTPE3HH MAIIMHU ¢ 00XBaT Ha psa3ane oT 240 mo 3100
mM. [IpomykToBara manera oOXBalla pbYHH, MOJYaBTOMATUYHA U aBTOMATHYHU OTPE3HH MAIIMHU 3a
MPaBO psA3aHE M PsA3aHE MOJ BI'BJI C NIMPOKO MPHIOKEHUE — MAIIMHOCTPOCHE, JIEKa ITPOMUIILIEHOCT,
TEXKO MAIINHOCTPOEHE, CTPOUTEJICTBO, MPOM3BOACTBOTO HAa METATOKOHCTPYKIIMH, EHEpPreTHKa,
TBPrOBUSI C METajH, aBTOMOOMJIOCTPOCHE, CEJICKOCTONMAHCKO MammuHocTpoeHe u ap. [Ipeamer nHa
JIOCTaBKa Ca W CIICIUAIHU OTPE3HU MAITUHHU U CHCIM(UYHU CHOPHKCHUS, SBSBAIIU Ce MepudepHU
YCTpOICTBAa KbM MAaITMHHUTE KaTO POJIKOBH TPAHCIIOPTHOPH, H3MEPBATEIHN U MOJIABAIH YCTPOICTBA U
T.H.

»Cunoma™ A/l e moHep B 00JacTTa HAa OTPE3HUTE MAIIMHU B CTPaHUTE OT M3TO4HA EBpoma.
OcHoBano npe3 1965 romuHa, MPYXKECTBOTO € CIEIMATU3UPAHO W3KIIOYUTEITHO B Ta3W 0O0JACT Ha
MalIMHOCTPOCHETO, B CIEACTBHE Ha KOETO € HaTpymaH Oorar oOmNWT, MIMpOKa Trama oOT
MpeiaraHy MallluHA U yCIyTH. [IpyXecTBOTO € CTaHAapTHU3UPAHO M0 MEeKAyHapoaeH cranaapt 1SO
9001:2015.

Otpesnute MamuHu Ha ,,Cuioma™ A/l ca HHAYCTpHAICH MPOAYKT ¢ MepheKTHO ChUeTaHUE Ha
WHCTAJIMPAHO 3a/IBIDKBAaHE, EPrOHOMHUYHO YIIPaBIEHHWE, JIECHO OOCTy)XBaHEe, HW3WCKaHa 008 U
BrpaKJaHe Ha BUCOKOKAYECTBEHU KOMIIOHEHTH C €BPOICHCKH MPOU3XO]I.




[Iponykrure Ha ,,Cumoma‘ AJ] ce mpogaBaT KakTo Ha BETPEIIHHS TaKa M Ha MEKITyHAPOIHHUTE
naszapu B EBpomna, Asus, CeBepHa-, HOxHa Amepuka u Adpuka. [IpuchcTBa OT TOAMHU HA BHTPELIHU
Y MEXTyHAPOJTHU TTAHAUPH U H3JI0KCHUS.

,Mecma® OOJ1, Tepmanus e 100% apimepHo ApyxecTso Ha ,,Cumoma“ AJl. dupma ,.Jaespa
Maschinenfabrik Karl Jaeger GmbH, rp.llImanren6epr — I'epmanus (Jaespa) € ocHoBaHa mpe3 1957
32 TPOU3BOJACTBO W peaM3alvs Ha BEPTHKAIHU W XOPWU3OHTAIHHU JICHTOPE3HM MAIllMHU Ha
npou3BozcTBeHa o 3.500 M2 .

JlHec NeHTOpe3HUTEe MallMHU Ha ,.Jaespa® pexaT MOoYTH BCUUYKM MaTepHald KaTO CTOMAaHa,
ATyMUHHHA, TpauT, KBapIOBO CTHKIIO, CHINLINHN, KepaMuKka u ap. [IpoaykToBuTe IMHAN BB3IM3aT HA
okono 60 cepwifHM Mojena: PhUHU; NMOIYaBTOMATUYHH M aBTOMATHYHH MAaIIWHU. BepTHkamHuTe
JICHTOBU MAaIlTMHU ca ¢ oO0xBaT Ha ps3ane mo 2000 MM, a XOpHU30OHTATHUTE MAIlMHUA ca C 00XBaT Ha
psazane g0 1300 mm. B oOnacra Ha meranooOpaGoTkara ¢gupMa Jaespa € M3BeCTHA W ThpCeHa 3a
pa3paboTBaHe HA TIEPCOHATM3UPAHU MAITUHY B CIICIIUATHO U3ITBIHCHHUE.

»SAWC AL

Ceemenm ,, [Ipouzeo0cmeo Ha abpasuenu uncmpymermu “,

3aBoabT 3a abpa3uBHU MHCTpyMeHTH ,,3AN“ AJ] rp. bepkoBuua e ocHoBaH mpe3 1962 r.
Ocnogen aknuonep ¢ Uanycrpuanen Kamuran - Xonmuar AJl. ,,Maaycrpuanen Kanurar — Xonauar”
A/l mpurexana 2 154 120 axmun. ,,3A1*“ AJ] e mpou3BoANTEN OT EBPOICHCKN Mamad Ha abpa3uBHU
WHCTPYMEHTH C OakeluToBa W KEpaMHUYHA CBpPB3Ka C TpaauluM, Aatupamy oT 1962 ronuna.
[IpousBoacTBEHATA JIMHUSI CE CHCTOM OT IIMPOKA TaMa adpa3uBHU MHCTPYMEHTH — BUCOKOCKOPOCTHHU
apMUpaHM JMCKOBE 3a ps3aHe W nuiaiigane Ha MeTan U HeMeTal. [Ipou3BekaT ce ChIo KepaMUIHU
abpa3uBHM MHCTPYMEHTH ¢ IuameTsp 10 900 MM, CMOJIHO CBBp3aHH HeapMHpaHW HHCTPYMEHTH U
MarHe3uallHO CBbP3aHHU a0pa3sMBHU HHCTPYMEHTH.

ITo-ronamara yacT OT MPOAYKIMA CE €KCIOPTUpA B cTpaHU OT EBporeickus cbio3 U JIPYTH.
[Ipe3 mocnemHuTe TOMWHM KOMITAHWATA WHBECTHpA 3HAYMTENIHA CpPEICTBA B HMHOBAI[MOHHU
TEXHOJIOTHH, C KOETO Oellle YBEeJIMYEH MPON3BOICTBEHUAT KallallUTET Ha 3aBOJA.

H3AN® AJl e crammaptusmpaH mo MexayHapomeH ctamapt ISO 9001:2008, moctaBsia
M3UCKBaHMA 3a pa3paboTBaHe W BHeApsiBaHe Ha edekruBHa Crctema 3a YmnpasieHue Ha KauecTBoTo
(CYK). Cpo ceprudukaT Ha cucTeMaTa 3a YIpaBiIeHHe Ha 3/IpaBeTo U 0e30MacHOCTTa pu padoTa B
cpoTBeTcTBHE Che cTangapra OHSAS 18001. Kakro u cuctemu 3a ynpaBlIieHHE Ha OKOJIHATa cpena —
ISO 14001:2004.

»EMKA*“ AJl
Ceamenm ,,Ilpouzsoocmeo na emaiiiupanu, 60OUHANCHU, NPOPUIHU U UZOAUPAHU Kabeau U
nposoonuyu “.

3aBoabT 3a Kabenu u mMpoBOIHHUIM ce Hamupa B rp. Cesnueso. ,,HaycTpuanen Kamurtam —
Xonaunar” Al mpurexxasa 14 373 312 akuun. JpyxecTBOTO € MyONMYHa KOMITaHUsSI, pETUCTPUPaHa OT
K®H. Axiuure Ha APY>KECTBOTO ce ThpryBaT Ha brirapcka Gonmosa 6opca AJl.

»EMKa*“ AJl e Bojem Mpon3BOAUTEN Ha KaOesu, H30IUPaHi ¥ HAMOTHYHU MPOBOTHUIIM C HAJ|
85 romumHa wucropus. JIpyXKecTBOTO MPOM3BEKIA: eMaiaupaHd /OOOWHAXHM/ W W30JHPaHH
MIPOBOJTHUIIN; Kabeln 3a MPEeHOC Ha JAaHHW, T'bBKAaBU CHUJIOBH M KOHTPOIHH KaOENH; eIeKTPHUICCKU
CHWJIOBH KaOeaum 3a HHUCKO HampekeHHue, Oe3XaJloreHHH KOHTPOJIHU KaOenmu; IOJNypeTaHOBH
KOHTpPOJIHU KaOenu u Apyru. OCHOBHA YacT OT MPOAYKIUATA Ha JPYKECTBOTO € IMpeJHa3HauYcHa 3a
m3HoC B cTpanu oT EC.

,»EMKa“ AJl e wien Ha ['epmano — beiarapckaTa WHIYCTPHAIHO-THPTOBCKa KaMapa M Ha
Bbrarapo-mBeiinapckara Teproecka kamapa. Ha 08.12.2015 r. npykecTBOTO € yAOCTOEHO C Harpaja
»Irue leaders* Ha cvOute opranmsupano ot ICAP Bulgaria, wact or ICAP Group u ¢ mobe3HoTO
ydacTH€ Ha HPEACTaBUTENM HA BUCII MEHM/DKMBHT Ha BOJCINM OBIrapCcKM M MEKAYHAPOIHU
KOMIIaHUH, KaKTO W IPEICTaBUTEIHN HA THPrOBCKM Kamapyu M Abp:kaBHU MHCTHTYynHMU. OT 27.06.2017
r. ,Emxa“ AJl uma ceptudukanus ceriacHo Permament Ne305/2011na EBporneiickus napiaMeHT U Ha
CuBeta ot 9 mapt 2011 1. 32 ompexaenssHe HAa XapMOHU3UPAHUTE YCIOBHS 3a MpeIaraHeTo Ha Taszapa
Ha CTPOMTEIHU IPOSYKTH.




BwB pupmara e BHenpena MHTerpupaHa cuctema 3a yrpaBlieHHE Ha Ka4eCTBOTO, OKOJTHATA
cpema u 3apaBeTo M Oe3omacHocTTa Tpu padora (MCY), kosaTo 0O6emuHN IEHCTBAIIUTE CHCTEMH,
V3OBIHSABAIM M3MCKBAaHUATA Ha MexXAyHapoauute ctanaaptu [SO 9001:2015, ISO 14001:2015 u
ISO 45001:2018. IlotBbpmeHo Oe OT cepruduuupamata opranuzanus, dye MCY e msrpageHa B
CHOTBETCTBHE C M3MCKBAHUATA HA CTAHIAPTUTE U HA MPWIOKUMUTE KbM JIeHHOCTTa Ha J[py»KecTBOTO
HOPMAaTHUBHU aKTOBE U (PYHKIIMOHUPA e(DEKTHBHO.

»M + C Xunpasauk* AJl

Ceamenm ,, Ilpouzso0cmeo u pemonm Ha XuopasiuyHu uzoeaus u cucmemu .

3aBOIBT 32 XUAPABIWYHY €JIEMEHTH U CHCTEMH ce Hammupa B Tp. Kazanmsk. ,,IHIyCcTpHaneH
Kanuran — Xonauar” Al nputexasa 8 739 750 akuu.

,»M+C Xunpapnuk” AJl mpousBexa IrbiIHa raMa OT HUICKOCKOPOCTHHU XUAPABINIHN MOTOPHU
C BHCOK BBPTIIl MOMEHT, KOWTO HaMHUpaT IIHPOKO TPWIOKEHHE B CEJICKOCTOMAaHCKaTa
MPOMUIILICHOCT, TPAHCIIOPTA M MAIIMHOCTPOSHEeTo. KommaHusita € BOJENI NPOW3BOAMTEN Ha
HUCKOCKOPOCTHH, BHCOKO MOMCHTHH, OpOWTalTHM, XWIPABIMYHH MOTOPH, XHUJAPOCTATHYHU
CEpBOYTpaBJICHUS, KJIAllaHW, CIHPAYKH W aKCecoapw 3a TAX. lIpoaykmusita Ha APYKECTBOTO €
EKCIIOPTHO OpHEHTHpPaHa, KAaTO KOMIIAHUSATA ObP)KA 3HAYMTENEH MAJ OT CBETOBHHA Ta3ap Ha
XUJIPABIMYHA MOTOPH.

JpykecTBOTO ¢ MmyOauYHa KoMmmaHus, peructpupana or KOH. Axkiuure Ha IpyKeCTBOTO ce
THpryBar Ha bearapcka porgosa 6opca A/l.

HOH’LJ’IHI/ITGHHa I/IH(bOpMa]_II/IH 3a ,I[eﬁHOCTTa Ha OpCANpUATHATAa MOXKE Ja 6’]3,[[6 HaMepCHa Ha
CJICIHUTE aapeCu:

- http://www.hika-bg.com/

- http://www.rubolt.com/

- https://siloma.bg/

- http://www.jaespa.de/

- http://www.zai-bg.com/

- https://www.emka-bg.com/

- http://www.ms-hydraulic.com/

4. OnoBecTAABaHe HA CBbP3aHM JINIA M CAEJIKH MeXK1y CBbP3aHM JIMIA

Hsma crmenku, KOUTO ca M3BBH OOMYaiiHaTa NEMHOCT MIIM CBIECTBEHO N1a CE OTKJIOHSIBAT OT
nmazapHuTe yciaoBus. CBBbp3aHH JUIA ca BCUIKU JBINICPHA U aCOIMUPAHH TIPEATIPUATHS, Taka KaKTo €
orucaHo B Oenexka 6. CHENKUATE W pa3vyeTUTe C TE3W MPEANPUITHS Ca MPEACTAaBEHH B HACTOSIIATA
Oenexxka. [[pykecTBOTO € y4acTBajo B CACIKH ChC CBHP3aHM JIUIA Ype3 MPEAOCTABIHE HA 3a€MU Ha
JIpy>KeCTBa OT XOJIJIUHTA.

[Ipenocrasen 3aem Ha ,,Pybont* AJl B pasmep Ha 50 000 sieBa /25 565 eBpo/, npu 2% nuxsa.
OCTaThKBT OT IIaBHHIIATA TI0 3aeMa KbM 31.12.2025 t. e B pasmep Ha 40 000 nesa /20 452 eBpo /. Ha
18.11.2019 r. e ckaroueH HOroBop 3a 3aeM ¢ ,,Pyoont™ AJl. Cymara Ha 3aema ¢ B pasmep Ha 120 000
neBa. 3aeMbT € MPEJOCTaBeH 3a PEeMOHT Ha TpomulnieHa crpama. Crpajgara € coOCTBEHOCT Ha
»Pyoont AJl. Biocnencteue crpajgara ce OTAagaBa Mmoj HaeM. 3aeMbT € KPaTKOCPOYCH, MPH JINXBEH
nporeHT 2% Ha roauiiHa 6a3a. OcTaThKbBT OT TNIaBHHUIATA 10 3aeMa KbM 31.12.2025 r. e B pa3Mep Ha
120 000 neBa /61 355 eBpo/. O6110 npeaoctaBeH 3aem 160 xui. eBa /81,81 xui1. eBpo/.

Ha 29.08.2023 r. e ckitoueH JOTOBOP 3a MPEAOCTaBSIHE HAa 3aeM Ha ABIIEPHOTO APYKECTBO
»Crioma“ AJ] 3a cymara ot 770 xui. seBa /393,69 xun. eBpo/, npu 2,4% ToAWIIHA TMXBa U CPOK 8




roguad. OCTaThKBT OT TNIaBHHUIIATA 1O 3aeMa KbM 31.12.2025 1. ¢ B pa3mep Ha 586 xui1. yieBa /299,62
XHJI. eBpo/. 3a mepuoaa € ImoraceHa IIaBHMIIA B IO TO3M 3a€M B pasMep Ha 56 xuil. yesa /28,63
XWIL.eBpo/. 3aeMBT € MPEeJOCTaBeH C WHBECTUIIMOHHA eI — 3a M3rpaxkJaHe Ha (OTOBOJITAMYHA
CUCTEMa Ha TEPUTOPHATA HA 3aBOJIa HA APYKECTBOTO, B Ip. Cunmcrpa.

Ha 14.05.2024 r. e ckitoUeH TOTOBOP 3a MPEAOCTaBSHE Ha 3a€M Ha ABIICPHOTO APYKECTBO
»Cumoma®™ A/l 3a cymata ot 2 MmuiinoHa Jsiesa /1,02 munuona espo/, npu 2,4% roauiHa JuxBa U CPOK
Ha noracsBaHe 10 rogunHu. 3a TEKyIIMs IEPUOJ € IPEeIOCTaBeHa CyMa M0 TO3H 3aeM B pazMep Ha 1,250
XML JieBa /639 Xujl. eBpo/, a B IPEAXO0/ICH OTYECTEH IIEPUOJI € YCBOEHA CyMa I10 TO3HU 3aeM B pa3Mep Ha
750 xun. neea /383,47 xui. eBpo/. KbM nata Ha oTueTa 3a QUHAHCOBOTO CHCTOSHUE € YCBOCHA IisjiaTa
cyMa Io 3aemMa B pasMep Ha 2 MuH. jeBa /1,02 MuinmoHa eBpo/. 3a TeKylHs HEpHOJ € MoraceHa
IJIaBHHUIIA TI0 3aeMa B pa3Mmep Ha 38 xwi. seBa /19,40 xui. eBpo/. OcTaThk OT IJIABHMIIATA IO 3aeMa
kbM 31 nekemBpu 2025 romuna e B pasmep Ha 1,963 xui. aesa /1,002 xui. eBpo/.

Ha 17 pexemBpu 2025 roguHa ¢ ABLIEPHOTO JpyxKecTBO ,,Cuioma™ AJl € CKIIOYEeH HOB
JIOTOBOP 3a 3aeM B pasmep Ha 500 xwi. neBa / 255,65 xun. eBpo/, ChC CPOK Ha TOTacsiBaHe 8 TOAWHH,
nuxBa 2,4%. 3aeMbT € IefieBM W Ce€ OTITyCcKa 3a peajn3upaHe Ha MHBECTHUIIMOHHATA TporpaMa Ha
IpYy’KECTBOTO TIO0 3aKyllyBaHe Ha OaTepuu 3a CHhXpaHEHHWE Ha EHEeprus KbM H3rpajieHaTa Bede
(oToBONITANYHA TICHTpAJIa HA TEPUTOPHATA Ha 3aBojia. KbM maTara Ha UHAHCOBHS OTYET € OTIIyCHATA
YaCTHYHO CyMa IO 3aeMa B pasMmep Ha 155 xwui. aeBa / 79 xun. eBpo/. OcTaThK IO TJIaBHHUIIATA I10
3aema kbM 31 mekemBpu 2025 roguna — 155 xum. aB. / 79 xui. eBpo/

Ha 20.12.2019 r. e ckmtodeH A0roBop 3a 3aeM c¢ apyxkectBoro ,,3AN“ AJl. IIpenoctaBenara
mo 3aema cyma ¢ B pasmep Ha 120 000 nema /61 355 eBpo/. 3aeMbT € IpeaOCTaBEH BbB BPb3Ka C
ydactueto Ha ,,3AN“ AJl B mporpama 3a ¢punaHcupane Ha DoHp ,,YcnoBus Ha Tpyn . CpeacTara 1o
MOJIYYEHUS 3aeM 1€ C€ M3MO3BaT 1eneBo oT ,,3AN“ AJl 3a mokynka Ha HOBa aCIUPAIlMOHHA CUCTEMA
3a 1ex | Ha IPOM3BOACTBEHOTO MPEANpHITHE M 3a mojdydaBaHe Ha cepruduxar OSA. 3aeMbT €
MPEJOCTaBeH 32 CPOK JIO MeT TOoAWHH, (UKCHpaH TyHKT 1.5%. 3a Tekylims mepuoj € IoraceHa
TJIaBHHUIA 110 3aeMa B pa3Mep Ha 15 xwmit. neBa / 7,67 xun. eBpo/. OCTaTbKbT OT IJIaBHUIIATA IO 3aeMa
kbM 31.12.2025 r. e B pa3mep Ha 0 neBa / 0 eBpo/. Ha 31.08.2020 r. e ckiIt0YeH aHEKC KbM J0roBOpa
3a 3aeM oT gata 20.12.2019 r., ¢uxcupan myHkT 1,5% Ha roaumiHa 6a3a W CPOK Ha IoracsBaHe §
roJuHH, ¢ TaaBHuUNa ot 150 xwi nea / 76 694 xui. espo/. [Ipe3 2023 r. e ycBoeHa cyMma 110 TO3U aHEKC
B pazMmep Ha 75 xui. neBa / 38,35 xun. eBpo/. OT TAX TEKyIIO MoraceHa riaaBula B pa3Mep Ha 9 Xui.
seBa; OCTaThKBT OT INIaBHHUIIATA 110 3aeMa kKbM 31.12.2025 1. e B pa3mep Ha 58 xuil. jeea / 29,65 xulL.
eBpo/. HombmauTenno npe3 2023 r. e ycBoeH 3aeM B pasmep Ha 320 xwmir. neBa /163,61 xwi. eBpo/.
OO0 ocTaTHK OT IsIaTa cyma 1o 3aema kbM 31.12.2025 1. e B pasmep Ha 378 xwi. nesa /193,3 xwu.
eBpo/.

Jpyru 3aqbp/DKeHUITa KbM CBBbp3aHy Juna KeM 31/12/2025 1. ca B pasmep Ha 474 xui. nesa.

5. InJarorpaiiny MaTepuaJy 1 HEMATEePHAJTHUA AKTHBH

JlpnroTpaliHUTe MaTepUATHA aKTUBH CIIC/IBA JIa OTroBapsT Ha Kputepuute 3a JIMA cpriacHo
MCC 16. Te nppBOHaYAIHO CE OLICHSABAT IO IicHA Ha MPHUI00MBaHe, KOSATO BKJIFOUBA ITOKYIIHATA LIEHA
(BKJI. MUTaTa U HEBH3CTAHOBUMHTE JaHBIM, kKakTo U JIJIC Oe3 mpaBo Ha JaHBYECH KPEAUT) U BCUYKH
MPEKU Pa3X0Jv, HAIIPABEHU 3a MPUBEXKIaHE Ha aKTHBA B TOJHO 3a MOJd3BaHe (pabOTHO) ChCTOSHUE B
CHOTBETCTBHE C HETOBOTO NpeaHa3HaueHue. OOuuaitHo ['pynara mpuiara mpar Ha ChIIECTBEHOCT B
pasmep Ha 700 nieBa / 358 eBpo.

Cnen mbpBOHAYATHOTO MPH3HABaHE, BCEKU IBJITOTPACH MaTEpUAlCH aKTHUB CE OILICHSBA 4pe3
MpujaraHe Ha MpenopbuuTesieH moaxona, pernaMmentupad B MCC 16, T.e. 1o LieHa Ha MpuI0OUBaHE,
HamalleHa C HAYHCJICHUTE aMOpPTH3allMM M HaTpylaHara 3aryba oT obOeslieHKa. AMOpPTHU3AIMUTE Ha
JAMA ca HaumcisiBaHH, KaTO MOCJICJOBATEIHO € MPUIIaraH JTUHEHHUAT METOA. Beuuku mpeanpustus
ot ['pynara u3moy3Bar JIMHEHHUS METO]] 38 HAYMCIIIBAaHE HA aMOPTH3AIIUH.

CrpaBka 3a ABATOTpAiHUTE MaTepUATHU aKTHBH:




B xun. neBa

l. IMoTH, MawmnHK, CHLOPBLKEHNA M 06OopyABaHe 3a nepuoaa 3a nepuoaa
NMPUKJIIOYBAI HA MPUKJIIOYBAIL HA

31 nexemBpu 2025| 31 nexemspu 2024

1. 3emu (TepeHn ) 8,942 8,942
2. Crpagy v KOHCTpYKLMK 27,662 29,519
3. Mawwhm n obopynBaHe 31,454 32,642
4. CbopbXeHus 7,708 7,598
5. TpaHcnopTHu cpencTsa 664 649
6. CtonaHcku UHBEHTap 341 280
7. Pasxogu 3a npugobusaHe 1 MYKBUAALMS Ha ObNrOTpaiHU MaTepuarnin akmsm 27179 8,042
8. Opyrm 177 183
0O6wo 3a epyna I: 104,127 87,855

6. UHBeCTHIIMOHHU HMOTH

HMHBeCTHIIMOHHUTE UMOTH Cca C oTdeTHA CTOWHOCT 410 xmJ1. JieBa u HabpaHa amopTu3amus 223
XWI. JIeBa. bamancoBara CTOHHOCT Ha WHBECTUIIMOHHUTE WMMOTH € B pasMmep Ha 187 xmi. jeBa

(6anmancosa croitHoCT KbM 31.12.2024 r.: 204 xun. neBa).

7. IbJArocpoYHy KaNnMTAJTOBY MHCTPYMEHTH OTUMTAHM 110 CNIPABELJIMBA CTONHOCT

B cratuAra ,,MHBECTULIMN B IPYTH HMPEANPHUATHA Ca NPEACTABCHH IBITOCPOYHH YYaCTHA B
KaluTaja Ha MPEANpHATHS, YUUTO pa3Mmep Ha ydactue ¢ moj 20 Ha cro. OOmuUAT pasMep Ha Te3u

KaIUTaJIOBU HHCTPYMEHTH € B pa3Mep Ha 696 Xwuil. jieBa.

PproBoacTBara Ha ['pymara ca HampaBWiIM Tpervie]l Ha CBOUTE (MHAHCOBH aKTUBH U MACHBHU
3a edekTuTe Npu KinacuukanusaTa OT mpuiaraneto Ha crapaapt MC®PO 9. I'pymara e HanpaBuiia
n300p Oa mpexacrtasst B L, Jlpyrus BceoOXBaTeH HOXOA‘ MOCJIEABAILUTE NMPOMEHH B CIpPaBEAIMBATA
CTOMHOCT Ha MHBECTUIIMUTE B KaIIUTAJIOBUTE HHCTPYMEHTH B 00XBaTa Ha CTaHIAPTA.

8. ILJarocpoyHu B3eMaHUA

Karo ABJITOCPOYHH B3EMaHUA Ca IOCOYCHU M NPEAOCTaBEHM aBAHCHU KBM JOCTaBUMIHN 3a

ObIIeTN TOCTaBKM Ha aKTHBH B pa3mep Ha 1,363 xwi. jeBa.

9. KpaTKoTpaliHM MATEePHAJIHHU 3aI1ACH

KpaTkoTpaitHuTe MaTepalHi 3aITUCH C€ ChCTOST OCHOBHO OT: CYPOBHHH M MaTepUaNH BJIaraHu

B MPOU3BOACTBOTO, TOTOBA MPOAYKIUS U HE3aBBPIICHO MPOU3BOACTBO. Becuuku mpeanpusatusi OT
I'pymara ca mpow3BOACTBEHU MpennpusTus. HesHauuTenmHa 4yacT OT KpaTKOTpallHUTE MaTepHAITHU
aktTuBH ca mon (¢dopmara Ha cToku. JlpyxkectBara oT I'pymata u3BBpIIBAT MEPHUOJUIHO
VHBEHTApU3AlMsI Ha HE3aBBPIIEHOTO IPOU3BOJACTBO M TOTOBATa MPOIYKIHUSA, C I KOPEKTHOTO

OTYHUTAHC HAa CTOHHOCTHOTO HU3paXXCHUEC Ha MATCpHUAIIMTEC U CYPOBUHUTC,
IIPOU3BOJACTBO U IOTOBATAa NPOAYKIHA B OTYCTA 3a (I)I/IHaHCOBOTO CBCTOAHHEC U OTUYCTA 34 JOXOAUTE.

CHpaBKa 34 HAJIMYHOCTUTEC HAa MAaTCPUATTHUTE 3aI1aCu € KaKTO CJICABA:

HE3aBBPIICHOTO

B xun. neBa

I. MaTepuanHu 3anacu 3a nepuoaa 3a nepuoaa
NPUKJIIOYBALL HA NPUKJIIOYBAI HA

31 nexevmBpu 2025| 31 nexemsBpu 2024

1. MaTepunanm 20,219 18,822
2. Mpoaykuns 14,037 13,574
3. Ctokun 489 540
4. He3aBbpLUEHO NPOM3BOACTBO 12,351 12,177
5. Opyrn 103 90
O6uwo 3a epyna I: 47,199 45,203




10. KpaTKocpo4YHH B3eMaHUs

HpyxectBata oT [ pynata oOn4aiiHO Moy4aBaT CBOMTE B3EMaHUs B PAMKHUTE OT HSIKOJIKO THH
M Mecell JI0 [Ba Mecela OT jaTtara Ha ¢axtypupaneTo. Cymara Ha B3eMaHUATA OT KJIMCHTH BKIIOYBA
OCHOBO B3€MaHHUS 3a MpoaakOda Ha Mpomyknus. Bzemanusta ot kiaueHTH kKbM 31.12.2025 ca B pasmep
Ha 43,970 xwmn. nesa (31.12.2024 r.: 35,429 xun. nesa). B kpaTKOCpOUHMTE B3EeMaHHs c€ BKIIOUBAT

OIIIE U CIECIHUTE B3EMaHUS:

B xun. neBa

Il. TbproBcku U ppyru B3emaHus 3a nepuoaa 3a nepuoaa
NPpUKJIIOYBAII HA NPpUKJIIOYBaNI HA

31 nexemBpu 2025| 31 nexemBpu 2024

1. B3eMaHus OT KNMMeH 1 JOCTaBYMLM 43,970 35,429
2. MNpepocTaBeHn aBaHcK 2,375 1,229
3 [laHbLK 3a Bb3CTAHOBSABAHE 6,323 4,871
4. Opyru 830 1,176
O6wo 3a rpyna Il 53,498 42,705

11. PHHAHCOBH AKTHBH JAbP:KAHM 32 THPIryYBaHe/APVIru ()HHAHCOBH AKTHBH

I'pynata pasmosnara ¢ KpaTkocpoueH NOpTdeia OT MHBECTHLMU B aKUUM Jbp)KaHU 3a
ThpryBaHe. IHBecTHLUTE ca IOYTH M3ISUI0O B aKUMM Ha OBJArapcku IMyOJIMYHM [pY)KECTBa.
WuBecTuuuTe ca IOCOYEHH B OTAENHA KaTo ,,J{pyru (MHaHCOBU aKTHBH .

KbM kpas Ha Bcsiko Tpumeceune ['pymaTta mpaBu mpeoleHKa Ha OamaHcoBaTa CTOHHOCT Ha
(MHAaHCOBUTE MHCTPYMEHTH 0 TSIXHATa CIpaBeiinBa cToiHOCT. CipaBeyiuBaTa CTOMHOCT € 60pcoBO
ThpryBaHaTa IeHa, ChIIIacHO o¢uiuaicH OroneTnH Ha bOb 1 Ha WHBECTUIIMOHHUS TOCPEIHUK KbM
Kpas Ha BCEKH OTUETEH MEPHUOA.

Pasnmukara Mexay OajaHcOBaTa CTOMHOCT M CHpaBeUIMBaTa CTOMHOCT Ha (DHHAHCOBUTE
MHCTPYMEHTH C€ OTYHTA JUPEKTHO B IIEYAIONTE U 3aryOuTe B OTUETa 32 BCEOOXBATHUS JOXOI.

Kem 31.12.2025 r. I'pynata e HampaBuja MpeOLEHKAa HAa WHBECTHLHMUTE IbpKaHH 32
ThPryBaHe JO TSAXHATa CIpaBeUIMBa CTOMHOCT, 3a KaKBaTo ce IpuemMa OopcoBa UM LieHa. Beuuku
HPUXOJH M Pa3XxoJH OT IOCIeBAaIla OlleHKa Ha (PMHAHCOBH MHCTPYMEHTH OTYHTAHU IO CHpaBeUINBA
CTOMHOCT Ca OTHECCHH B TIe4YaJOouTe U 3aryoure.

KoM 31.12.2025 1. GanancoBara CTOWHOCT Ha MHBECTUIIUUTE AbP)KaHU 3a ThPIyBaHE € KaKTO
ciefiBa:

XUJ. J16.

JApyru ¢ uHaHCOBM AKTHBH

3a nepuoaa
NPHKJTIOYBAII HA
31 nexemBpu 2025

3a nepuoaa
TIPUKJII0YBAI HA
31 nexemBpu 2024

1 ®uHAHCOBU aKTUBHU (AaKIUHU), IbPKAHU 32 ThPIyBaHE

401

382

L4

382

Beunuko apyru ¢puHAHCOBH AKTHBH: 401

12. IlapuyHy cpeAcTBAa M NAPUYHHU €KBUBAJIEHTH

[Tapuuynute cpeacTBa B JieBa ca OLEGHEHM IO HOMHHAJIHATa UM CTOMHOCT. CHENKUTE B
qy)XJIECTpaHHA BallyTa C€ BIHCBAT B JIEBOBE M BalyTa INPH IIHPBOHAYATHOTO CH CYETOBOJHO
OTpa3siBaHe, KaTo KbM CyMaTa B UY>KIECTpPaHHA BallyTa ce mpuiara HeHTpanHusT kypc Ha bBHBb xbm
natata Ha caenkara. [lapuyHuTe cpeAcTBa B UyXKICCTpaHHA BalyTa C€ IPEOLECHSBAT, CHITIACHO
BB3IIPUETATa CUETOBO/IHA MOJIUTHKA, TPUMECEUHO MO0 lieHTpalieH Kypc Ha bHbB. Ilapuunute cpeactaa B
YyXJIECTpaHHA BaJIyTa MPU TEKYIIOTO UM MOTPeOICHUE ce OICHSIBAT IO IEHTPAJICH Kypc B JICHS Ha
omnepauuara. Paznukure OoT BaJIyTHUTE KypCOBE, Bb3HMKBAILM MPHU PA3IUIALIAHETO, CE€ OTUUTAT KATO
(hMHAHCOB pa3xo]] WIN MPHUXOJ MPe3 MEePHoia Ha BH3HUKBAHETO WM. [lapuyHHTE CpeicTBa ca KakTo
cienBa:




B xui1. neBa

Hapl/l'-[]-lﬂ CpeacTBa U NAPpUYHU €KBHUBAJICHTH

3a nepuoaa
NPUKJTIOYBALL HA
31 nexemBpu 2025

3a nepuoaa
NPUKJTIOYBALL HA
31 nexemBpn 2024

[Mapuunu cpencrBa B Opoi

[MTapu4HY cpeicTBa MO Pa3IUIALIATEIHH CMETKH

BrokupaHy NapuYHU CPEACTBA (IEHO3UTH M CMETKHU 32 JUBHUIACHTH
[Tapu4HY EKBUBAICHTH

AW N =

Bceuuko mapuyHu cpeicTBa M NAPHYHU eKBHBAJICHTH:

111 106
38,467 59,619
7,591 7,093

9 2

46,178 66,820

13. CoOCTBEH KAamuTAJI

CTpyKTypa Ha aKIIMOHEPHUSI KATIHTAJI
WNudopmaruss OTHOCHO aKIMOHEPUTE HA JPYXKECTBOTO € IMpEICTaBeHAa B HAYaJIOTO Ha
HACTOSIIATE OCIIEKKH.

OOpaTHO U3KynyBaHe HA COOCTBEHU aAKINH

Ha 19.12.2019 rommna ,WMHnyctpuanen kamutan — Xonguar™ AJ] m3kymu 100 000 (cto
XUIAaM) Oposi COOCTBEHU aKIu|, MpencTaBisgBany Maako Hax 0.63% or kamuTana Ha JIPYyKECTBOTO.
OO6paTHO M3KYTICHUTE aKIMU ca OTYETEHH IO LIeHa Ha mpuaoouBaHe oomo B pazmep Ha 190 000 nesa,
mpu IicHa Ha npupoOuBane ot 1,90 nmesa /0,97 eBpo 3a akuus. M3KymyBaHETO € H3BBPIICHO Ha
OCHOBaHHE pElIcHHEe Ha 00mOoTO chOpaHne Ha aknuoHepurte OoT mara 13.06.2019 r. m mocnenBamia
MpoBeIeHa MPolLeypa ChIIIACHO U3UCKBAHUATA Ha 3aKOHA.

IIpemueH pe3eps 0T eMUCHH M 0OPATHO U3KYIIyBaHe HA AKLIHH

Cymara Ha pe3epBa e GopMHpaHa OT pa3iHKaTa MEeXIy Ia3apHaTa CTOHHOCT U eMHCHOHHATA
CTOMHOCT Ha aKLMU MpH yBEIWYEHHUE HA KamuTana 1o peaa Ha wi.112, an.3 or 3IIILIK. Pe3epssT oT
E€MHCHH Ha aKIuy B 9acTTa Ha [ pymnata e B pasmep Ha 1 093 xui. neBa.

Pe3epBH 0T OLIEHKH HA AKTUBH U IACUBH

B Te3u pezepBu ce BKIIOYBAT CyMU IO MOCJIEABAIIM OIICHKM HAa aKTUBU M MACHUBU, KAKTO U HA
CYMH TIpY TIOCJIEIBAIlM OIIEHKH Ha ()MHAHCOBH MHCTPYMEHTH OTYHTAHU II0 CIIPaBEIJINBA CTOMHOCT B
npyrus BceoOxBareH noxoj. CymaTa Ha pe3epBa KbM JlaTaTa Ha YBEIOMIICHHETO € B pa3mep Ha 2,795
xwit. nieBa (31.12.2024: 2,796 xu. yiesa).

3aKOHOBM M APYT'H pe3epBU

B mo3unusaTa Ha pe3epBUTE ca BKIIFOUYCHHU U PE3EPBH, KOUTO CIIEBA 1a C€ 00pa3yBaT 0 3aKOH,
KaKTO U IPYT'H pe3epBH, 001110 B pa3mep Ha 6,847 xui. nesa (31.12.2024: 6,759 xuin. nesa).

B my6mmaHOTO yBemomieHue 3a ()MHAHCOBOTO CHCTOSIHHE CE€ BKIIFOYBAT KOHCOIHIAIMOHHU
pe3epBH B pasmep Ha 14,974 xun. nesa (31.12.2024 r.: 14,859 xui. nesa).

DUHAHCOB Pe3yJITAT 32 TeKYyLIHs MePHOJ
I'pynaTa npukmouBa 4eTBBpTO TpuMeceune Ha 2025 1. ¢ MOoNoXKUTeNeH PUHAHCOB pe3yTar —

nedanba B yactTa Ha [ pynaTa B pasmep Ha 3,185 xun. neBa (nmpeaxoneH nepuon: 2,013 xui. nesa).

OmnoBectsiBane BbB Bpb3ka ¢ MCC 33 - HeTrna neyan6a Ha akuus
CpemHO-TIpETeTNICHUAT Opoii B OOpBIICHUE € HM3YHCICH, KaTO Ca B3CTH MPEIBHJ BCUYKH
MOCJICABAIY EMICHY Ha aKIMU, KAKTO M PEATU3UPAHUTE 3a TIEPUOJIa CIIEIKH 110 00paTHO U3KYITyBaHE:

OCHOBHUSAT J0X0J Ha akus C€ U34YHCIIKIBA, KaTO C€ pa3JICii HETHUAT JOXO0A, IPpUHAJICKAIl Ha aKIUOHEPUTE OT prna’ra, Ha CpeaHO

NPETErICHUA 6p0171 Ha OOMKHOBEHHTE AKIIU1 B O6p’bHIeHI/Ie ope3 roguHara.

31.12.2025 1. 31.12.2024 1.
Herna neuan6a(3zary6a), npuHaanexamu Ha ['pynara (Xui.jesa) 3,185
CpenHo npeteriieH 6poii Ha OOMKHOBEHHUTE aKIWU, CIIe] eIMMHHALIN (XWISAN) 15,765
OCHOBEH JIOXO]T Ha aKIKs (JIeBa Ha aKIHs) 0.20




IIpoMenn B na3apHMTe LIEHH HA aKIMHUTE HA APYKECTBOTO
[TazapHara kanutanu3anus Ha "WHaycTpuaneH kanutain - Xxonguar" AJl kem 31.12.2025 1. e B

pa3mep Ha 36 800 xwmi. neBa (ma3apHa kanuTanuzanus 31.12.2024 r.: 40 296 xun. nesa).

Emurenr: "UuamycTpuaneH Kanmutai-xoaauar” Al
Bopcos xox: HIKA (crap xox: 418)
ISIN kon: BG1100010989

Touproeusi ¢ akuuu Ha apyxkectBoTo (I[Tlon3Bana e undopmanus ot Oronetud Ha BOB AJl u

Hudoctok.bg). JunamMuka B 6GopcoBata CTOMHOCT Ha akUMs 3a mepuona ot sHyapu 2024 r. mo 26
stHyapu 2026 ToauHa B JIeBa:

BopcoBa WeHa Ha akuMAa

— Series?

Bopcosa niena keM 31 suyapu 2024 ronuna: 1,51 eBpo
Bopcora niera kpM 31 sHyapu 2025 roquna: 1,268 eBpo
Bopcora niera kpM 31 sHyapu 2026 roguna: 1,299 eBpo

14. HekoHTpOJIHMPALIO YYaCTHE

Ilo orHOMmIEHME Ha APYKECTBA BKIIIOYCHHU B KOHCOJIMAAMATA CC Ipujiara METOAbT Ha IThJIHA

koHconuaanus. OTdeTuTe ce OOCMUHSABAT PEJ MO Peid, KaTo MO3WIIMTE HA aKTUBUTE, COOCTBEHUST
KanuTall, TAacuBH, NPUXOAU U pa3zxonure ce cymupaT. OTOENnHO ce TMoKa3Ba JAeTbT Ha
HEKOHTponupamoTo yvactue. [Ipenmpustrero Maiika TpEACTaBs HEKOHTPOJIHPAIIUTE YYaCTHUSI
OTJIEITHO OT COOCTBEHHUS KaIlMTall HA COOCTBEHUITUTE Ha MPEATNPUATHETO MaliKa.

3a mepuoaa 3a nepuojal
HeKOHTpOJ’lﬂpaHlO yuacTue NMPUKJIIYBAIL HA NPUHKJIYBAIL HA
31 nexemBpu 2D25 31 nexemBpu 2024

Hexonrponupartio yyactue 152,458 148,984
BcHYKo HEKOHTPOJIMPAIIO YYacTHe: 152,458 148,984

15. 1LJrocpoYHy NacHBH

I[’BJIFOCpO‘-IHI/ITe (bHHaHCOBI/I MNacuBU BKJIIOYBAT ABJITOCPOYHU 3aNBJIKCHUSA KbM (bHHaHCOBI/I

HUHCTUTYIHHU, OTCPOUYCHU JaHBbYHU IMaCUBHU U APYTHU 3aABJIKCHUA.




16. KpaTKocpoYHHM NAaCHBH

B XWJI. JIB.

Tekylm 3abIKEHHS, B T.4.: 3anepuona 3a nepuona
NMPUKJIIOYBALL HA NMPUKJIIOYBAI HA
31 nexemBpu 2025, 31 nexemBpu 2024
3abJDKEHUS KbM CBbP3aHU NPEANPUATUS 474 92

3aJIBJKCHUS TI0 TIOJYYCHH ThPTrOBCKH 3a€MU
3a0BJHDKEHUSA KbM JIOCTABUNAIIN U KJIMEHTH 12,994 11,968
TMOJTYICHHU aBaHCH 797 416
3aIb/DKCHUS KbM IIEPCOHANIA 6,872 6,824
3aIbJDKCHUS] KbM OCUTYPUTEIHU TPEANPUSITHS 1,537 1,133
JAHBYHHU 3aTbIDKCHUS 1,552 1,410
Hpyru 5,388 3,749
IIpoBu3um 266 276
Obuo 3a cpynama: 29,880 25,868

17. ®unancupaHus ¥ NPUX0/IM 32 GhACIIM NEPHOIM

XUJl. J16.

B KOHCOJTUAUPAHHUA OTUET 3a q)I(IHaHCOBOTO CbCTOSAHUE

DUHAHCHPAHUS U NPUXO/IM 32 O'bIEIHU MEPHOIN KATO AKTHBH

3a nepuoaa
NPHKJI0YBALL HA
31 nexemspn 2025

3a mepuoaa
NPHKJI0YBAIL HA
31 nexemspn 2024

DuHAHCHPAHHS, B TOBA YHCIO:
1.1. duHaHCcHpaHe 3a 3aKyMyBaHe HAa MAIIHHU U 000pyaBaHE
Beuuko (puHAHCHPAHUS M NPUXO0/1H 32 O'bACIIH NIEPHOIH:

B KoHCOJIMIMPAHMS 0TYET 32 BCe0OXaBHUs 10X0/1 (B nmeyajdure u 3aryoure)

564

680

564

680

XUJ. J16.

TIpuxoau oT (PUHAHCUPAHUS B NMeqyaaduTe

3a nepuoaa
NPHKJIIOYBALT HA
31 nexemspu 2025

3a mepuoaa
NPHKTIOUBAI HA
31 nexemspu 2024

(I’I/IHaHCI/IpaHI/Iﬂ, B TOBa YMCJIO OCHOBHO IT0 ITPOTpaMHu 3a IIpCoJ0JIsIBAaHEC HA e(’peKTa OT MaHaeMuATa:

1.1. ®uHaHcHpaHe 3a 3aKylyBaHEe Ha MAIMHU U 000pyABaHE, APYTH
1.2. dunaHcHpaHe - B TOBA YUCIIO OCOBHO KOMIIEHcalMs 3a eil. Eneprust
Bcuuko npuxoau oT GHHAHCHPAHHS:

18. Ilpuxonu

134 136
464 594
598 730

HpyxectBara oT ['pymnara peaau3upar NPUOPUTETHO CBOSITa MPOAYKIHMS 3a H3HOC. BBbB
BCHYKH mpeanpusatus B [pynata, ¢ M3KIOYeHHE Ha APY>KECTBOTO ,,Pybont™ AJl, xoeto peamusupa
CBOSITa MPOAYKLMS U3LSJI0 Ha BETPEILEH Ma3ap, AETbT Ha IPUXOJUTE OT U3HOC NPECTABIsABa OCHOBHA

9acT OT OTYETEHUTE TPUXOIN OT MPOAaKOa Ha MPOTYKITHS.

IIpuxoauTe ca KaKBO clejBa:

IIpuxoam oT JeiHOCTTA

3a mepuoaa

NPUKIIOYBALL HA
31 nexemBpu 2025

XUJl. J16.

3a mepuoaa

NPUKIIOYBALL HA
31 nexemBpu 2024

1. ITpuxoau ot npoxa>kba Ha IPOLYKIIHSI 323,650 307,046
2. TIpuxoau OoT nmpoaak0a Ha CTOKH 2,270 3,600
3. ITpuxoau ot npomakba Ha yCIIyTH 1,570 1,385
4. Jpyru nmpuxoan 5,222 4,777

BCHMYKO NMPUXO0AM OT JelHOCTTA: 332,712 316,808

19. Pa3xoau

KpaTkoTpaitHute MaTepaIHH 3alHCH CE€ CHCTOST OCHOBHO OT CYpPOBHMHHU M MaTepHaIIN BIIaraHU
B TMPOW3BOACTBOTO, TOTOBAa MPOAYKIHA W HE3aBBPIICHO MPOHU3BOJCTBO. BCHYKM MpeAnmpusTHs OT
I'pymara ca mpou3BOJACTBEHU MPEINPHUITHS, B KOUTO CEOSCTOMHOCTTa HA TPOAYKIUsS ce Gopmupa oT
pa3xouTe 3a MPOH3BOJICTBO, KAKTO W OT OOIIONPOW3BOACTBEHH pPa3XOJd, KOUTO Ca BKIIOYCHH B
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cebecToHOCTTa Ha TOoToBaTra MpoayKius. He3HauumremHa 4yacT OT KPATKOTPAMHWUTE MaTepHaTHH
aKTHBH ca 1MoJl opMaTa Ha CTOKH.

B mo-ronsmara wact ot apyxkecTtBara oT I'pymarta, Hali-rolsmaTa 4acT OT Pa3XOAUTE IO
WKOHOMHMYECKH EJIEMEHTH C€ Tajia Ha BIIOKCHUTE CYPOBHMHM W MaTepHald B MPOU3BOJACTBEHATA
NEMHOCT, KaTo 3a HAKOW Mpenanpustus oT I'pymara ta moctmra mo 6mm3o 50% oT pasxoawre Mo
WKOHOMHYECKH €JIEMEHTH. B cerMeHT ,,kabenu ¥ mpoBOAHHUIU TO3HW MporeHT ¢ Haa 80% mo O0imm3o
90% oT pa3xoauTe MO0 UKOHOMHUYECKH eneMeHTH. OCHOBHATA CypOBHHA B MPOU3BOJICTBOTO Ha Kabenn
1 IIPOBOJIHUIIY € MEJITa, KOATO € OOPCOBO ThpryBaHa CTOKA M HEHHATa Ma3apHa CTOMHOCT Ce OMpeaess
Ha MEXKIyHApOIHUTE CTOKOBH Ia3apu. B ToOBa OTHOILIEHUE Pa3XOAUTE 3a CYPOBUHU B TO3U CEIMEHT ca
CWJIHO 3aBUCHMH OT OOpCcOBaTa IICHa Ha MEJITa.

Pasxoaure ca KakBo clienBa:
XUJl. JI6.
3a mepuoaa

NPUKJIIOYB AL HA
31 nexemBpu 2025

3a mepuona
NPUKJIIOYBALL HA
31 nexemBpu 2024

Pa3zxoau oT ;eiiHOCTTA

1. Pa3xonu 3a marepuaiua (212,115) (195,139)
2. Pa3xonu 3a BPHIIHHU YCIIyT'H (17,568) (17,959)
3. Pa3xoamu 3a amopTrHu3amus (14.,221) (14,506)
4. Pa3xoau 3a Bp3HArpakJIeH st (54,251) (51,318)
5. Pa3xoan 3a OCUTYPOBKH (11,011) (11,037)
6. Jpyru pa3sxonu (3,529) (4,612)
7. BamancoBa CTOMHOCT Ha IIPOJaJICHUTE aKTHBU (2,991) (4,557)
8. HM3MeHeHne CTOMHOCTTA Ha 3alacuTe OT ToToBa 1.597 (1,028)
MPOAYKIIMSA U Ha HE3aBBPIISHOTO ITPOU3BOACTBO
BcUMYKO pa3xoaM 3a JedHoCcTTa (314,089) (300,156)

Pa3xonuTe 3a Matepuanu, oTpa3sBaT CTOMHOCTTA Ha BJIOKEHUTE B IPOU3BOJICTBO MaTepHally,
KOHCYMAaTHBH 3a O(UC TEeXHUKA, XUTUeHHH Matepuanu. [IpeoOiamaBamiaTta 4acT OT T€3H MaTEpPHAIU
MpEeJCTaBIIBAT METAIN ¥ TEXHUTE TIPOU3BOJIHU 1101 (JOpMAaTa Ha OTIIMBKH, JKUJIA, CJIEMEHTH U T.H.

Pa3xonu 3a yciyru — OCHOBHHAT sUT OT IMOCOYEHATa CTOMHOCT Ha YCIIYTHTE TPEACTaBISBAT
TEXHUYECKU YCIYTH CBBP3aHU C IPOU3BOJACTBOTO, MOAAPHKKATA HA MAIIMHU, CHOPBXKEHUS U
o0opy/IBaHEe, KOMITIOTEPHH MPEXH 1 000pyIBaHe, JOCTHII IO HHTEPHET, MyOJIUKAIIMK B CPEJCTBATA 32
MacoBO OCBEJIOMSBaHE, TAKCH Ha IbP)KaBHU WHCTHUTYIMH, KOMUCHOHHH 3a M3IUIAINIAHE HA TUBUICHTH,
HaeMHU, PYTH yCIYTH 10 TOAAPHKKA Ha oduca.

PazxonuTe 3a Bb3HATpaXKACHUS OTPa3sBaT HAYMCICHUTE Bh3HATPAXKICHUS HA YIPaBUTCIHUTE
OpraHH W CIYXXUTEIUTEe TO TPYIJOBH MPABOOTHOIICHHSA 32 OTYETHHA TNEpHOJ. Bbpxy cymmre 3a
Bb3HarpaxjaeHusi MNpeanpusiTusTa OT rpynara Ha ,JIHAycTpualieH kanutail - XomauHr* AJl ca
HAYMCIUIIA Pa3XOJu 32 OCUTYpoBkH 3a QoHaoBere Ha JJOO, 3mpaBHO OCUTYpSBaHE, JOMBIHUTEITHO
MEHCHOHHO OcHTypsiBaHe u (oH ['apaHTHUpaHy B3eMaHHs Ha PaOOTHUIIUTE H CITY)KHTEIHTE.

20. ®DMHAHCOB PE3VJITAT

I'pynaTa npukmouBa 4eTBBpTO TpuMeceune Ha 2025 T. ¢ monoxuTeneH pUHAHCOB pe3ynTar —
reyanba B yacTTa Ha ['pymnara B pa3mep Ha 3,185 xwi. neBa (nmpeaxoaeH nepuoxn: 2,013 xui. jgesa).

duHAHCOBUTE PE3YITATU IO OTACIIHUTEC MPEAINIPUATUA Ca KAKTO CJIICABaA:

B xun. nB.
MNpopaxk6a Ha
MpounssoacTso Ha npoayKumna ot
nM3onunpaHu npou3BoACTBO,
VHaycTpuaneH MNpoussoacTBOTO nposﬂop,Hmu,m, PEMOHT U TbProsus
KanuTan - XonauHr Npopaxkba Ha Ha meTasno AbpasusBHKN emannmpanm C XUAPaBANYHU
Al npoaykumsa, peXkeln OTPe3HU| MHCTPYMEHTU 1 npoBoAHUN, nsaenna n
npuUxoAu oT Haem MaLnHU maTtepuanu, npopunHu cUcTeMU, BKA.
Ha gma, (Ha Auvckose 3a nposoaHuum, NBL, ycnyru(Ha
npogaxba Ha | KOHconMaupaHa pAsaHe n rpaHynm, KOHCONManpaHa
Ama OCHOBA) wnarisaHe lon0 MmegHo XuKno ocHOBA)
q4 2025|g4 2024|q4 2025 |q4 2024 |q4 2025|q4 2024 |q4 2025 |q4 2024| g4 2025 | q4 2024 | g3 2025 | g3 2024
DuHAHCOBHU pe3yaTaTH 2,065 | 2,154 | (440)] 211 | (408)] 148 “47) 15 9,996 8,521 | 9,539 | 8,963
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HpyxecrBata ot [ pymara peanusupar MpHOPUTETHO CBOSATA MPOAYKIIUS 32 H3HOC KbM CTPaHU
or EC, xakto u kbpM TpeTH cTpanu m3BbH EC. BBB BCHYKHM NpeAnpusTHs, C W3KIIOYEHHE Ha
JpyKecTBOTO ,,Py6ont AJl, KoeTo peanusupa cBoOsiTa MPOAYKIUS M3LSUIO0 HA BBTPEIICH Nas3ap, AeTbT
Ha TPUXOJUTE OT BHHIIHY Ma3apH MPeCTaBIsiBa OCHOBHA YacT OT OTUYETCHUTE MPUXOAM OT MpoAaxoa

Ha TIPOTYKITHSI.

B oTHOCHTEIHA CTOMHOCT OpUXOOUTC OT r[po;[a>K6a Ha NOAYKIUSA IO IMa3apu Ca KakKToO CJCABa:

B XWN. nB.

Mpopaxkba Ha
npoayKums
B T.4. NonumepbeToH
W CKpenuTeHun
nsgenuns

Mpon3BoACTBOTO Ha
meTano
peXelumn oTpesHn
MaLLMHK
(Ha KoHconnamnpaHa
0OCHOBaA)

AbpasvBHU
MHCTPYMEHTU U
matepuanu, Juckose
3a
psA3aHe v WnaniBaHe

Mpoun3soacTBO Ha
N30/1IMPaHn
NPOBOAHULN,
emannmpaHm
npoBOAHLM,
npodunHm
nposoaHuum, NBL,
rpaHynu,
[ono mefHo xuno

MNpoaaba Ha
npoayKuma ot
Npou3BOACTBO,
PEMOHT ¥ Tbprosus
C XMAPABANYHM
U3LEeUA U CUCTEMM,
BKA. ycnyru(Ha
KOHCONMAMpaHa
0CHOBaA)

q4 2025 | g4 2024

q4 2025 | 42024

942025 | g4 2024

942025 | g4 2024

q42025 | q4 2024

WN3Hoc

93.24% 95.76%

45.75% 56.80%

67.07% 67.70%

92.01% 90.70%

BbTpeweH nasap

100% 100%)

6.76% 4.24%

54.25% 43.20%

32.93% 32.30%

7.99% 9.30%

0610 npuxoAM OT Nnoaaxba NnpoayKuUaA

152 222

8,527 11,143

2,245 2,912

164,300 153,063

151,529 143,630

DOuHaHCOBMTE NPUXOAU/PA3XOAH €A KAKTO cJIeBa:

DduUHAHCOBHU NMPUXO0 AU

3a mepuoaa

NPHKJIIOYBALIl HA
31 nexkemBpu 2025

XUJL. JI6.
3a mepuonxa
NPHKJJIIOYBALL HA
31 nexkemBpu 2024

ITpuxoan oT ITUXBH
IIpuxoam oT chydacTust

“hW N

Jpyru pHUHAHCOBH ITPHUXOIH

DUHAHCOBHU Pa3xoau

TITonoxurenHu Pa3JIMKHU OT onepalmuu C q)I/IHaHCOBI/I HUHCTPYMEHTH
TTomosxureTHu pPa3/JIMKH OT IIPpOMsIHA Ha BAaJIYTHH KYpPCOBC

Bcuuko

433 342
115 139

21 40
390 396
959 917

3a mepuoaa

NPHKJIIOYBAIL HA
31 nexemBpu 2025

3a mepuoaa
NPHKJIIOYBAIL HA
31 nexemBpu 2024

Pa3x0,u1/1 3a JIUXBHU

PN

Jpyru puHAHCOBH pa3Xxoau

OTpuIIaTEIHU Pa3JIMKH OT OINepaluu C (PMHAHCOBH MWHCTPYMEHTH
OTpHLIIaTeIHN Pa3JIHKH OT IIPOMSIHA HA BAJIyTHU KypCOBE

Bcuuko

DOUHAHCOBHU NPHUXO0/IM / PA3X0/aH, HETHO:

21. CnOuTHSA cJIe] 0TYETHATA JaTa

73 62
54 145
113 76
162 171
402 454
557 463

He ca mactemmwm cwrbutus cien 31 mexemBpu 2025 T., KOUTO Ja Hajarat JAOMBIHUTCIHU

KOPCKIMU UIIN Oa U3NCKBAT OIIOBECTABAHUS.

1. HWudopmarus 3a BaxXHU CHOUTHS, HACTHITWIIA OT HAYaJIOTO Ha (JMHAHCOBATA TOIMHA JI0 Kpas
Ha CHOTBETHOTO TPHMECEUUE, U 3a TAXHOTO BIHUSHUE BHPXY (DUHAHCOBUTE PE3YJITATH.

Hsama HacThnmmm CBhIICCTBCHU CHOUTHS.

2. OrmucaHne Ha OCHOBHHTE PHCKOBE M HECHUTYPHOCTH, Mpel KOWTO € M3MPAaBeH EMUTECHTHT

mpe3 oCTaHajlaTa 4acCT OT (bHHaHCOBaTa roauHa.

Bceuuku puckoBe, pe; KOUTO € U3MPaBEHO XOIIUHTOBOTO JPYKECTBO U rpymnara KaTo IsUIO ca
rmoadopHO onmcaHy B Oenekka Ne 2 KbM HACTOSIIIIUTE TTOSICHUTEITHA OCIICKKH.

3. I/IH(l)OpMaL[I/IH 3a CACJIKA CBbC CBbP3aHU W/ WIn 3aUHTCPCCOBAHU JIUIIA.
Hsma caenku cbe CBBbp3aHU u/uaun 3aMHTCPECOBAHU JIMIIA, CKIIFOUCHU IIPE3 OTUCTHUA NIEPHUO Ha
TEKyliaTa (bPIHaHCOBa roJguHa, KOUTO Ca IIOBJIUAIN CBIICCTBCHO Ha q)HHaHCOBOTO CBhCTOAHUC HIIN
PE3YITATUTEC OT ,Z[CﬁHOCTTa Ha APYKCCTBOTO B TO3U INCPUOA. Bcenukn CACIIKU CBHC CBBbP3aHU JiKla Ca
HO,Z[60pHO omucaHu B Oemexkka Ne4 Ha HACTOAMIOTO HMPUIOKCHUC.
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4. MHudopmalius 3a HOBOBb3HHKHAJIM CHIICCTBEHU B3eMaHHUS W/ 33IbIDKCHUS 32 OTYCTHHS
nepuon
Hsma HOBOBB3HMKHAIIN U CHILECTBEHU B3EMAHUS W/ WA 3a1bJHKECHUS.

22. Uadopmarus ceriaacuo [Ipunoxenne Ne4 na HAPEJIBA Ne 2 ot 09.11.2021 1. na KOH

1.IIpomsiHa Ha nMUIIAaTa, YIPAXKHSABALIU KOHTPOJI BEPXY APYHKECTBOTO.

Hsama npomsina. Hsima akimioHep, KOWTO CaMOCTOSITENIHO Ja OCBIIECTBSIBA KOHTPOJ BBHPXY
XOJITUHTOBOTO APY>KECTBOTO.

Ha apyxecTBOTO HE ca M3BECTHU aKIMOHEPH, KOUTO Ja IbPXKAT MPUTECKABAHUTE aKIUU OT
CBOE MM€, HO 32 9yKJa CMETKa.

2. OTkpuBaHE Ha TMPOU3BOJCTBO MO HECHCTOSTETHOCT 3a JlpyXecTBOTO WM 3a HEroBO
JIBIIEPHO JIPY>KECTBO U BCUUKH CHILIECTBEHU €TaIlH, CBbP3aHU C MPOU3BOJCTBOTO.
He e nHanuiie TakoBa 00CTOSITEIICTBO.

3. CxirouyBaHe WIN M3ITBIIHCHUE Ha ChIICCTBCHU CACIIKH.
Hsama TakuBa 3a XOJAUHTOBOTO JPYKECTBO.

4. Pemenue 3a CKIIOYBAaHE, NpEKpaTsBaHe W pa3BalsiHE Ha JIOTOBOP 3a CHBMECTHO
MpeaNpHUsITUE.
He e nanmuie TakoBa 00CTOSTEIICTBO.

5. IIpomsiHa Ha omUTOpUTE HA J[pyKECTBOTO M NPUYNHHU 32 IPOMSHATA.
Hsama npomsna

6. OOpa3yBaHe WM TMpPEKpaTsABaHE Ha CHACOHO MM apOUTPaKHO [IEJI0, OTHACANIO CE [0
3aJIBIDKEHUS WA B3eMaHUs Ha JIpy>KeCTBOTO HJTM HETOBO JBIICPHO APYKECTBO, C IicHA HA UCKA Hali-
Maiko 10 Ha CTO OT COOCTBEHUS KaIUTAa Ha IPY>KECTBOTO.

Hsama taxuga.

7. llokymka, ponakba Wiy ydpeieH 3aJioT Ha ISJIOBH yYacTHsS B ThPTOBCKH JIPY’KECTBA OT
€MUTEHTa WM HETOBO JIBIIEPHO PY>KECTBO.

He e nanuiie TakoBa 00CTOSTEICTBO.

8. Ipyru o0cTosTeNCTBA, KOUTO APYKECTBOTO CUUTA, Ye OMXa MOTJH Ja ObAaT OT 3HAYCHHE 32
MHBECTUTOPHUTE NMPH B3EMaHETO HA PEIICHHWE Ia NMPHAOOUAT, Ja HpoJagaT WIM Ja MPOAB/DKAT Jia
MIpUTEKABAT MyOJIMYHO MpeTaraly ICHHN KHIXKA.

Hsama takuba.

N|k0|ay Digit.aIIy signed
by Nikolay

Codus, 25 dpespyapu 2026 T. Georgiev Georgiev Nikolov
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