NoawvweH poknapg
3a AeWHoCTTa Ha ,MHAycTpuaneHd Kanutan-xonauur” Al
npes3 2011 roguHa

1. lMpernen Ha pasBMTHMETO M pe3ynTaTUTE OT AelHOCTTa Ha APYMECTBOTO, KAKTO U HEFrOBOTO
CbCTOsIHME, 3ae[HO C ONNCaHWE Ha OCHOBHUTE PUCKOBE, NPEeA KOUTO € U3NpaBeHo:

ApyxecrBoTo npoAb/mxasa Aa CbAEACTBa Ha OTAENHUTE NPEANPUATMA B KOMTO MMa AAN0BO yyacTue, kaTo
OpraHv3vipa W ocbLUeCTBABa HeNMpeKLCHATO NPECTPYKTYPUMpaKe Ha NpousBeXiaHaTa rama usaenus, CbaeicTea no
KOHKPETHW WHBECTULIMOHHW NPOrpaMn 3a BHEAPABAHE HA HOBW TEXHOJOMMM M HOBM MaluMHK. OCblIECTBABa Ce
HENpPeKbCHaT KOHTPOJ1 NO NPOM3BOACTBOTO Ha HOBW M3AENMA W MO pasuyMpsBaHe Ha MasapHWUA JAN OCHOBHO B
eBponeickaTa o6WHOCT. B NpeaAnpusTUsATa ce noaabpa KauyecTBo No eBponeickuTe CraHaapTy.

To3n noaxoA He e NpuIoXeH KbM Apyxecrsata “®ypHup” A, ,OnTena — nasepHu TexHonoruun” AL
nopagu MWHOPUTApPHUTE y4yacTua B TAX. ManuMHCTBEHUTE yuyacTMsi He TO03BONABaT NpAKo y4yactue B
YNpaBAeHWETO U NO TasW NpUYMHa npeanaraHuTe NpPorpaMn He ce peanusupar.

Puckose, kouTo 6vxa MOrM Aa BANSAT HA AeiiHOCTTa Ha APY)XECTBOTO Ca CUCTEMaTUYHUAT WU
HeCMCTEMaTUYHUAT PHCK.

CucTeMaTUYHMAT PUCK BKIIOYBA: MONMMTUMECKM PUCK; PUCK OT M3MEHEHWE Ha BanyTHWs KYpC, pUCK OT
M3MEHEHUE Ha IMXBEHNTE PEBHULLA; WH(NALMOHEH PUCK U flaHb4eH PUCK. HECMCTEMAaTUUYHMAT PUCK € CBBP3aH C
puCKa, KOMTO ce nopaXia OT KOHKPETHaTa Ha AeNHOCT Ha APYXECTBOTO M cneundnuHaTa cpeAa Ha OTPackna,
KbM KOIATO €MUTEHTBT NpUHaANexu. Toi BOYBa: CEKTOPEH /OTPac/oB/ puck U (MpPMEH pucK.

Mpu xonawHroBW CTPYKTYPU BJIMAHUETO HA CUCTEMaTUYHUAT M HECMCTEMATUYHWAT PUCK MOXE fa ce
OTPasfAT B pasNn4Ha CTeneH Ha HAKOW OT [APYXEecTBaTa 0T WHBECTMUMOHHMA NopTdein Ha XonauHra, a 3a camus
XONAWHT BIMAHMETO MM € MUHUMKM3UPaHO, ocobeHO 38 HECUCTEMATMUHKUA PUCK.

2. BCHUYKKM BaMHMH C'bGHTI‘Iﬂ, KOUTO Ca HacTbnNMAKM cnef AaTtatda, KbM KOSATO € CbCTaBeH
rogMIWHUAT (PUHAHCOB OTYET:
HsiMa HacTsnuAu BaXkHW CLBUTUSA.

3. BepossTHOTO 6bieL0 pasBMTHE Ha APY)XECTBOTO:

He ce ouakBaT pesku npoMeHwW. [pyXecTBOTO He pas3suBa COGCTBEHA NPOM3BOACTBEHA M ThProBcKa
AEHHOCT, He NpoM3BEXAA W He Npefnara Ha na3apa coBCTBEHM CTOKM WM yonyrn. [eliHocTTa Ha LPYHECTBOTO ce
CbCTOM B YNpaBNEHME Ha NPUACOUTOTO AKLMOHEPHO y4yacTve, yyacTMe B YNpPaBneHWETO Ha AblIEpHUTE K
acoUMMpaHuTe ApyXecTsa U pasnpegensHe Ha duHaHCUTE Mexay TsX.

4. fleiicTBuATa B 06/1aCTTa Ha HayYHOM3CNeAOBaTe/ICKaTa U pa3BoliHaTa AeliHoCT:
OT camoTo 1 Cb3AaBaHe APYXECTBOTO HAMa U He pasBMBa pa3BoliHa AeiHoCT.

5. Unchopmaums:

5.1. BposiT ¥ HOMMHaZIHaTa CTOMHOCT Ha NpMAOGUTMTE M MpexBbp/eHUTe npe3 roAuHaTa
Co6CTBEHM aKUMM, YacTTa OT KanuTana, KoATO Te NpeAcTaBnsBaT, KaKTo W LieHaTa, Mo KOATO e
CTaHano NpuaoGMBaHETO WK NPEXBbPJISIHETO:!

Mpes 2011 rof. APYXeCTBOTO He e NpuaobMBano/NPeEXBLPNAN0 COBCTBEHU aKLIMK.

5.2. OcHoBaHueTo 3a NpMAOGMBAHNATA, U3BBLPLUEHM NpPe3 rogMHaTa:
Hama npuaobueaHus

5.3. BposT M HOMMHanHaTa CTOWHOCT Ha nNpuTeXaBaHUTe COGCTBEHW aKUMM W YacTTa oT
KanuTana, KosATo Te NpeAcCTaBnsBaT:
Jpy>ecTBOTO He NpuTeXaBa cobcTBEHW akumMm

5.4. Bb3HarpaxpaeHusTa, nosayvyeHn obWo npe3 roguHata OT 4YieHOBETe Ha CbBeTa Ha
AVPEKTOpUTE:

Mpez 2011 roa. uneHoBeTe Ha CbBETa Ha AWPEKTOpUTE ca nonayuunm obuwo 307725 nB. Kato
Bb3HarpamaeHus,

5.5. MMpupobuTute, nNpuTeXaBaHWTE W MNPEXBbP/IEHUTE OT YJIEHOBETE Ha CbBeTa Ha
AMPEKTOPUTE NMpe3 roAnHaTa akuMm U obnmMrauMm Ha Apy»ecTBOTO:



lNpe3 roguHaTa 4ieHOBETE Ha CbBETa Ha AMPEKTOPUTE He ca npuacbueani W He ca npexsbLpnany akuun
Ha APYXeCcTBOTO- AKUMWTE Ha APYXeCTBoTO, npuTEXaBaHW OT YIEHOBETE HA CbBETA HAa AWPEKTOPUTE Ca KaKTo

cnejga:

WUme, npeanme, dhammunmna MputexxaBatn akumm MpuTexasanu akumm
01.01.2011r. 31.12.2011r.
6pon %

WeaH Aenues [lenues 62 780 0,81
Munko AHrenos AHrenos 61 268 0,79
AvMiTbp Borommnos TaHOBCKK 40 744 0,52
Uoko Lionoe Casos 600 0,01
BaHs AvaHacosa BoxuHosa-WsaHosa 100 0,00
leopru Bacunee boyes 100 0,00
Jwueko MNeTpos ApHayaos 0 0,00
Xpucro Briagos XuHoe 0 0,00

JpyXecTBOTO He e u3gasano obaurauum.

5.6. MNpaBata Ha 4JeHOBeTe Ha cCbBeTHWTE fAa npuAaobuMBaT akKUuMKW M ob6nurauMM Ha
APYXecTBOTO!

YneHoBeTe Ha CbBeETa Ha [AMPEKTOPUTE WMaT NpaBa PaBHM C npaBata Ha BCMYKW aKUMOHEPM Aa
NpUACBKHBAT aKkLUMKN Ha APYXXeCTBOTO; '

5.7. YyacTMeTo Ha 4JIeHOBETE Ha CbBETA HAa AWPEKTOPUTE B TBHPrOBCKM APYXXECTBa KaTo
HeorpaHW4yeHo OTroBOPHMW CHAPYXHMLUM, NpUTEXaBaHeTO Ha noBeye oT 25 Ha CTO OT KanuTaNa Ha
APYro ApPYXecTBO, KaKTo M y4aCTUeTo MM B ynpasB/ieHMeTo Ha ApPYryM ApYXecTBa MM Koomnepauum
KaTo NPOKYPUCTH, YNIPaBUTENH MM YJIeHOBE Ha CbBETH:

LIOKO LOM0B CABOB

YyacTBa B YNpaBMTENHUTE OpraHu Ha CeaHUTE ApYXKecTsa:
Opyxecreo: "PYBEONT"” Afl - rp. Pyce

KauecTBo: YneH Ha cbBeTa Ha AMPEKTOPWTE W U3MBAHWUTESNIEH AUPEKTOP

MEOPT BACWJIEB EOYEB

YuacTea B ynpaBUTenHWTE OpraHn Ha cneaxuTe ApyXecTBa:
Apyxecteo: CuHaMKanHaTa defepaunn Ha cboblleHmsaTa
Kauectso: Npeacegarten.

JXXUBKO MNETPOB APHAYZIOB
He yyacTBa B ApYr1 yNpaBUTENHWU OpraHm

BAHS ATAHACOBA BOXXWMHOBA — UBAHOBA
Pa6oTtu kaTo afiBokaT KbM Coduitcka aaBokaTcka Konerus
He y4acTea B ynpaBuTeNHW OpraHi Ha Apyru ApYyXecTBa

AUMUTBP BOFOMUNOB TAHOBCKK

YyacTsa B ynpaBuTENHUTE OpraHK Ha CnefiHuTe ApYXecTBa:

ApyxectBo: "MOTOP AC MHXXEHEPUHI™ AL — rp. Codusa

KauecTeo: uneH Ha cbBeTa Ha AMpeKTopuTe

Apyxectso: "Mpodu-T" 004, rp. Codun

Kauectso: YnpaeuTen

ApyxectBo: "3AN" All, rp. Beprosuua

Kavecrso: ®usmuecko nuue, npeacrasnasawo “Mpodu-T" 004 v M3NLAHABALLO 33b/PKEHUATE My KaTO UYieH Ha
ChBETA Ha AMPEKTOPUTE WU U3MbAHUTENEH AMPEKTOP

Apyxecteo: "Cunoma” Afl, rp. Cunuctpa

kayecTBo: Pusnuecko nuue, npeactasnaeao “Mpopu-T" 004 1 MaNbNHABALIO 3aAb/KeHUdTa My KaTo YieH Ha
CbBETa Ha AVPEKTOPUTE

Apyxecrso: "M + C XMOAPABNUK"” ALl, rp. KazaHnsk

KauectBo: ®usnvecko avue, npegcrasnasawo “Mpopu-T" 00 v M3NLAHABALLO 3a4b/IEHNATa MY KaTO YeH Ha
CbBETa Ha AUpeKTopuTe

Apyxecto: “"BAJIKAPC KOHCOPUWMYM” Q04 - rp. Codus

Kauectso: Ynpaeuten

Apyxecteo: "ABPA3MB KOMEPC" A, rp. Beproeuua
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KauectBo: ®uanyecko nuue, npeactasnssawo “Mpodu-T” 00 ¥ U3MbAHABaWO 3aa4b/HKEHUATA My KATO YeH Ha
CbBeTa Ha AWPEKTOPUTE U U3MBAHWUTENEH AUPEKTOP

CrapyxHuk e B “Mpodu-T" 004 - rp. Codms

Apyxectso: "EMKA” A, rp. CeBnuero

KayecTso: ®usnyecko nuue, npeactaensesailo “Mpocpu-T" OO v U3NbAHABALLO 3aB/HIKEHUATA My KATO YNEH Ha
CbBETa Ha AupeKkTopuTe

MBAH AENYEB AENYEB

Yyactsa B YNpaBMTENHUTE OPraHu Ha cnedHuTe ApYy)KecTsa:

Apyxectso: “Cunoma” AL - rp. Cunuctpa

KauectBo: ®uanyecko nuue, npeacrasnasawo “AEHWAE" OO v U3NBNHABALLO 3aALMKEHMATA MY KaTo YneH Ha
CbBETa Ha AWPEKTOPUTE

Opyxecrso: " M + C Xugpasnuk” AQ - rp. KazaHnbk

KauectBo: : ®uamnyecko nuue, npeacrasnasalo “AEHWAE" OO v n3anbaHABALLO 3aAb/HKEHMATA My KaTo uneH Ha
CbBETa Ha AMpeKTopuTe

Apyxecteo: "3AM"” ALl - rp. Bepkosuua,

Kauectso: ®usnuecko nuue, npeacrasnasawo “AEHUAE" OO v u3NbAHABALLO 3afbMKEHUATA MYy KATO YNeH Ha
CbBETa Ha AupeKTopuTe

Apyxecrso: "M + C 97" Al - rp. KasaHnbk,

KauecTtBo: YneH Ha CbBeTa Ha ANPEKTOPUTE W U3NMBIHUTENEH AUPEKTOP

Apyxectso: “Aennae” 00 - rp. Codous

KauectBo: Ynpasuten

Apyxecrso: “BAJIKAPC KOHCOPLUMYM” O0[ - rp. Codus

KayectBo: YnpaButen

Apyxecrso: "ABPA3MB KOMEPC” ALl - rp. BepkoBuua

Kavecteo: ®usnuecko nuue, npeacrasnaeallo “AEHUAE” OO v u3nbnHABaLLO 3afb/KEHNATa MY KaTo YNeH Ha
CbBETa Ha AMpeKTopuTe

CoapyxHuk e B “Jennae” 00[ - rp. Codus

[pyxecteo: "EMKA” ALl - rp. CeBnueBo

Kavectso: dusnuecko nuue, npeacrasnsasallo “AEHWAE” OO u uanbnHABaLO 3afib/DKEHUATA MY KaTo YieH Ha
CbBETA HAa AMPEKTOPUTE U U3NBAHWUTENEH AUPEKTOP

MWIKO AHTENOB AHTENOB

YyacTsa B ynpaBMTENHUTE OpraHy Ha CegHuTe Apy)KecTsa:

Opyxectso: "MAHI™ OOA, rp. Codus

KayecTBo: Ynpaeuten

Apyxecreo: "Cunoma” A,

Ka4yecTBO: (pu3myecko nuue, npeacraBnsnsawo "MAHM OO v uanbAHABALLO 3afb/DKEHUsATa My KaTo YfeH Ha
CbBeTa Ha AMPEKTOPUTE M M3MBJIHUTENEH AWPEKTOP

Apyxecro: "M + C Xugpaenuk” Afl, rp. KasaHmsk

KauectBo: cwmsmuecko nuue, npegcraensBawio “MAHIM™ OO[ M M3NbLAHABALWO 3aAbIDKEHWATa My KaTo
M3NBAHUTENEH YneH Ha CbBeTa Ha AMPEeKTOpUTE

Apyxecrso: *MOTOP AC WHXEHEPUHI" Af — rp. Codus

Kauyecteo: uneH Ha CbBeTa Ha AUPEKTOPUTE M U3NBAHUTENEH AMPEKTOP

Opyxecrso: “3AWU" AL, rp. Bepkosuua

KauecTBo: (M3MYecKko smue, npeiactaenssawo “MAHM OO[ M M3NbLAHABALLO 33ABL/MKEHMATA MY KaTo YneH Ha
CuBeTa Ha aupeKTopuTe

Apyxectso: "ABPA3WB KOMEPC” AL, rp. BepkoBuiia

Kauectso: ®uanuecko nuue, npeactaenssalo “MAHI OO/ U U3NbNHABALIO 33[b/DKEHMATA MY KaTo YNeH Ha
CbBETa Ha AWpeKTopuTe

ApyxecTso: "BAJIKAPC KOHCOPLIMYM” 004 - rp. Cocius

KauyecTBo: Ynpaeuten

Apyxectso: “NHaycTpuaneH kpeant Buarapus” EQOQ

Kauecteo: YnpaButen

Apyxecrso: ,CEBTONONNC CMOPT” 004

KauvecTBo: Ynpaeuten

CoapyuHuK e B "MAHI™ 00[, rp. Codmsn

Apywecrso: "EMKA" Afl - rp. CeBnveBo

KauectBo: ®usnuecko avue, npeacrasnasawo "MAHM OO v M3NbAHABALLO 3aAb/DKEHUATA MY Kato yfieH Ha
CbBETA Ha AupeKTopuTe

Apyxectso: "BAJTKAPC KOHCOPLINYM"” O0A - rp. Codua
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Kavyecrso: Ynpaeuten

Apyxecrso: “MHaycTpraneH kpeaut Bearapus” EOOA
Kavectso: ¥Ynpasuten

Opyxecteo: ,,CEBTONONMC CMNOPT” 004

KavyecTso: Ynpasuten

CoapyxHuk e B "MAHI 004, rp. Codma

5.8. QorosopuTe no un. 2406 T3, cknoyeHH Npe3 roguHarTa:
Mpea 2011 roA. HAM@ CKOYEHM OT wieHOBETE Ha CbBETAE HA AMPEKTOPUTE AOroBOpW no un. 2406 ot
T'pr'OBCKI/IH 3aKOH.

6. NMnaHupaHaTta cTONaHcka nNOJMMTMKA npe3 cnefABaljaTa roAMHa, B T.4. OYaKBaHUTE
MHBECTMLUMM WM pasBUTME Ha NepcoHasia, OYaKBaHWAT [AOXO0A OT WHBECTMUMM M pasBUTUE Ha
BPYXECTBOTO, KaKTO W MNpejcCTOsilyMTE CAENKM OT CblLeCTBeHO 3HavyeHue 3a JeiHocTTa Ha
BAPYECTBOTO:

He ce npeasBw¥AaT NPOMEHW B OCHOBHUTE HACOKW W B CTOMAHCKaTa MONUTUKa Ha APYXeCTBOTO. He ce
npeABWXAAT MHBECTMUMM U pa3BUTUE Ha NepcoHana

7. HannumeTo Ha KNOHOBE Ha APYXXECTBOTO:
[pyxecTBOTO HsMa KIOHOBE

8. ManonsBaHuTe OT APYKECTBOTO (PMHAHCOBM MHCTPYMEHTH, a KOraToO € CbllecTBeHO 3a
oLeHsiIBaHE Ha aKTMBUTE, NacuBuTe, (PUHAHCOBOTO CbLCTOSHME W (DUHAHCOBMS pesynTaT:
ApYXecTBOTO W3MOoN3Ba CTaHAapTHATE (DMHAHCOBU UHCTPYMEHTH.

8.1. Uennte ¥ noAWTHMKaATA Ha APYECTBOTO NO ynpaBieHWe Ha (PUHAHCOBMA pPMCK,
BKAHOYUTENHO NONKUTHKaTa MY Ha XefXXUpaHe Ha BCEKM OCHOBEH THMN XemupaHa No3uMUMs, 3a KOSATO
ce npuJsara oT4YMTaHe Ha XelKNPaHeTo!

[pyxecTBoTo He nosizea PUHAHCOBM MHCTPYMEHTHU 38 XefXupaHe.

8.2. EkcnozvuuMaTa Ha APYMEcTBOTO NO OTHOWEHWEe Ha LeHOBMA, KPeAWTHUS M JIMKBUAHUA
PUCK M pUCKa Ha NapU4yHKUA NOTOK:

[eiiHOCTTa Ha ApYXeCTBOTO Ha NpaKTWKa He ce BMse OT LEHOBUS pUCK, a B AbLIEPHUTE ApyXecTBa ca
B3ETM MEpPKW 3a NPOrHO3HO OTYMTAHE Ha LIEHOBUA PUCK.

ApYyXecTBoTO HsIM@ KPEAUTHA EKCMOo3WLMSA KbM (DMHAHCOBM WMHCTUTYUMM. HacTosiuata AbpaeHa
NoMTHKa 3a3fbpXa HWBOTO Ha MOTEHUMaNHWA KpeauTeH puck B bBbarapus. MexayHapofHute PernTUHIOBW
areHUW AaBaT JbArocpoHeH KpeauTeH peitTUHr Ha bbnrapua B yykaecTpaHHa M MecTHa BanyTa.

XapakTepucTukata Ha oOBOpOTHMSI KanuTan (TekyluTe 3a4b/DKeHMS Ca OCHOBHO KbM NepcoHana M
AOrOBOPM 33 ynpaeBnAeHWe) no3BonABa [APYKECTBOTO Aa Moadbpka HeTHMA o0opoTeH KanuTan M cBoATa
NMKBWAHOCT B HOPMaHW rpaHnLiu,

9 banaHcvpaH M W34epnaTeneH aHa/M3 Ha pasBMTMETO M pe3ynTaTuTe OT AeiHOCTTa Ha
APYXECTBOTO, KAaKTO M HA HEroBOTO CbCTOAAHWE B CLOTBETCTBME C roJIeMMHaTa M CJIOXHOCTTa Ha
AeliHocTTa. AHaZIM3bT BKJIOYBA (BMHAHCOBM, @ KOraTo € NoAXOAALO - M Hed)MHAHCOBU NOKasaTeny,
OTHOCMMM KbM CbOTBETHaTa AEHHOCT, BKAYMTENHO WH(pOopMauUns, CBbp3aHa C OKOJIHaTa cpefa u
nepcoHana, Ao HeobxoAMMaTa creneH 3a pasbupaHe Ha pasBUTUETO, pe3yATaTUTE OT AeAHOCTTa MAKn
CbCTOAAHMETO Ha ppymecrsoro. Korato e nogxopsiwo, npernegbT BHAKOYBA npenpatku KbM M
AONBJHUTENHU 065ICHEHUS OTHOCHO CYMM, NPeACTAaBeH!W B rogMIuHKWA MHAHCOB OTYeT!

[eitHocTTa Ha ApYXXeCTBOTO Ce CbCTOM B YNpaB/ieHUe Ha NpUAOGUTOTO aKLMOHEPHO yYacTue, ydactue B
YNpaBNeHUETo Ha AbLUEPHUTE APYXECTBa M pasnpejensHe Ha duHaHcuTe Mexxay TAX. B npunoxeHaTa cripaBka e
NnoKasaHo W3BNEYEeHME OT OTYETa 33 MPUXOAUTE WU PasxoauTe C NO CLILECTBEHUTE W3MEHEHWUS B CTaTUMTE
dhopMupalum GUHaHCOBWS pe3yNTaT Ha APYXKeCcTBOTO CNpAMO NpeaxoAHaTa roauHa.

OCHOBHOTO NMEpPO, OKa3Ballo Ha-ronsMo BAMSHWE BbpXY TeKylums (MHAHCOB pe3ynTaT e pasMepa Ha
nony4eHuTe AMBUOEHTH OT APYXECTBATa, B KOUTO MMaMe y4acTue;

4/11



OTYET 3A NPUXOAWTE W PA3XOOWMTE MPE3 2011 T.

i Pa3xoau 3a neiHocTTa X. NB !
Pa3xoau No MKOHOMUYECKA enemMeHTH

1 Pas3xoau 3a marepuanu 2
2 Pa3xopu 3a BLHIUHW ycnyry 84
3 Pasxoau 3a aMmopTu3auusa 0
4 Pa3xopu 3a Bb3HarpaxaeHus 403
5 Pazxoau 3a OCMIrypoOBKK 30
6 Apyru pasxoau 26
0O6L10 pa3xoan 3a AeliHoCTTa 545

| | MIEYANBA | 248

| [ OBLLO | 793 |
puxoau oT AeliHocTTa 793
1 Mpuxoan oT NUXBK 22
2 [puxoau OT CbydacTus, 733
3 Apyrv npuxoam 38
0610 NpUX0AM OT AelHOCTTa 793
060 NpuXoAn OT AeiHOCTTa 298

10. JonbnHuTenHa nHdopMauua:

10.1. Undopmaums, fageHa B CTOMHOCTHO W KOJIMMECTBEHO M3pa)KkeHne OTHOCHO OCHOBHWTE
KaTeropum CToOKW, NPOAYKTA U/ NN NpeaocTaBeHy YCAYIM, C NocoYBaHe Ha TEXHUA AAN B NpuxoaunTe
oT npojaxby Ha APYHECTBOTO KaTo UANO M NMPOMEHWTE, HACTLNUAW Npe3 oTr4YeTrHaTa (PMHaHCOBA
roguHa:

ApyXecTBOTO He pa3suBa cobCTBeHa NPOM3BOACTBEHA WM THProBCKa AEMHOCT, He MPOoM3BeXAa W He
npeanara Ha nasapa cobCTBeHW CTOKM WM ycnyri. [eiHOCTTa Ha ApYXeCTBOTO Ce CbCTOM B ynpaBiieHWe Ha
NpMA0BUTOTO aKUMOHEPHO yyacTue, y4yacTve B YNpaBfeHMeTO Ha AbliepHUTe ApYKecTBa W pasnpefensHe Ha
pUHaHCUTE MeXayY TAX

10.2. UHdopMaLus OTHOCHO NpUXOAUTE, pa3npeAeneHn No oTAENHUTE KaTeropum AeiiHocTH,
BbTPEWHN U1 BbHIUHHN Na3apH, KaKTo M HH(pOpMaLlHﬂ 3d M3TOYHMLUMTEe 3a CHEGAHBaHe C MaTepranu,
Heo6XxoAuMHK 3a NPOM3BOACTBOTO Ha CTOKM MM NPefoCTaBAHETO Ha YCAYru C oTpasfBaHe cTerneHrta
Ha 3aBMCMMOCT NO OTHOWIEHME Ha BCEeKU OTAeNeH npogaBay WAUM Kynysauy/notpeburen, KaTto B
cny4ail, Ye OTHOCHTENTHMAT A1 HA HAKOW OT TAX HaaXBbpns 10 Ha CTO OT pa3XxoAuTe WKW NPpUXoANTE
oT npopambu, ce npepocraea uHcdopMauua 3a BCAKO JIMLE MOOTAENHO, 33 HEroBus Asn B
npopambuTe WK NOKYNKUTE U BPb3KUTE MY C APYXECTBOTO: ApyxecTBoTO MMa 3a npegMeT Ha
AEeNHoCT:

- NpuaobuBaHe, ynpasneHye, oLeHKa 1 npogaxba Ha yyacTia B 6bArapcki 1 YyXxaecTpaHHKu APY)KECTBa;

- npuaobusaHe, oueHka U Npofax6a Ha NATEHTW, OTCTLNBAHE Ha NUUEH3UM 38 W3NON3YBaHE Ha NaTeHTu
Ha Apy»xecTea, B Kouto xonauHdrosoto APYXXECTBO y4yacTsa;

- hMHaHCKpaHe Ha ApYyXKecTBa, B KOWTO XonauHrosoTto APYXXECTBO yuacTea;
cobCcTBEHa NPOM3BOACTBEHA U THProBCKa AENHOCT.

ApyxecTBoto He passvBa cobCTBEHA NPOW3BOACTBEHA WM ThProBcka AeMHOCT, He Mpou3BeXaa W He
npeanara Ha nasapa cobCTBeHU CTOKM UK YCIYTW.

[eitHocTTa Ha ApYXXeCTBOTO Ce CbCTOM B YrpaB/ieHWe Ha npuaobUTOTO aKUMOHEPHO yyacTue, ydacTue B
YrpaBneHWeTo Ha AbLepHUTE APYXECTBa W pa3npefensHe Ha GUHaHCUTe MeXay THaX.

Peayntati oT AefiHOCTTa Ha ApY)XeCcTBOTO 3a u3TeknaTta 2011 roguHa

- 06uio npuxoau - 793 x. nB.
- 0610 pazxoam - 545 x. ne.
- (PMHAHCOB pe3ynTat -248 x. nB.

MNpuxopute ca eAUHCTBEHO (PUHAHCOBK:
- MpUXoAu OT NUXBU - 22 X. nB.
- MPUXOAKM OT y4acTus - 733 x. nB.
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- ApYry npuxoau - 38 x. nB.

10.3. UudopMaumns 3a CKJIOYEHU roJieMyM CAENKM M TaKMBa OT CbllecTBEeHO 3HauyeHue 3a
AeiHOCTTa Ha [1pY)KecTBOTO!

MNpe3 2011 roa. HAMa CKNIOUEHW roneMy CAESKW WM TakMBa OT CbLUeCTBEHO 3HayeHwe 3a AelHocTTa Ha
Hpy»XecTBoTo.

10.4. MHdopmMauna OTHOCHO CAENKUTE, CKAKYEHN MeXAy APY)KEeCTBOTO M CBbp3aHu Jauua,
npes oT4YeTHWA nepuop, NpeanoXeHns 3a CK/oYBaHe Ha TaKMBa cAenku, KAKTO N CAesIKW, KOMTO ca
M3BBbH obMuyaiiHaTa MY AEHHOCT WM CbLLECTBEHO Ce OTKJIOHABAT OT Ma3apHWUTE YCNOBHA, MO KOMTO
APYMECTBOTO M/IM HEFOBO ABLIEPHO APYXKECTBO € CTPaHa C Noco4YyBaHe Ha CTOMHOCTTa Ha CAeNKNTe,
XapakTepa Ha CBbp3aHOCTTa M BCAKa WMHtopmauusi, HeobxoguMMma 33 oLeHKa Ha Bb3AEHCTBMETO
BBbpXY (PMHAHCOBOTO CbCTOSAHWE HA APYXXECTBOTO:

Mpe3 oTueTHMA nepuoA HAMAa CAeNKM W MPeANnOXKEeHUs 3a CAENKY, CKIIOUYEHW Mexay ApYKEeCTBOTO U
CBbP3aHU N1La, KaKkTo M CAENKW, KOWTO ca U3BbH oBuuyaitHaTa My AEMHOCT WM CbLIECTBEHO Ce OTK/IOHSBAT OT
NasapHUTe yCnosus, No KOWTO APYXKECTBOTO MKW HErOBO AbLUEPHO APYXECTBO € CTpaHa

10.5. WncdopMmaumsa 3a cLOMTHMA M NokasaTenun ¢ Heo6WuaeH 3a [PYMECTBOTO XapaKTep,
MMalWK CbllecTBeHO BNMsHWE BbPXY [AeAHOCTTa MYy, U peasM3MpaHUuTe OT HEero MNpUXoau W
M3BbpLUEHH pa3xoaH; OLeHKa Ha BJIMAHMUETO UM BbLPXY pe3ysiTaTuTe npes TeKylaTa roguHa:

Mpea 2011 rop. HamMa cuOWUTMA M nokasaTenn C HeoBuuaeH 3a APYKECTBOTO XapakTep, WUMalum
CbLUECTBEHO BAMSIHWE BbPXY AEMHOCTTa MY, U PeanuaupaHuTe OT HEro NpUxoau W W3BbPLUEHW Pasxoau

10.6. Wudopmauma 3a cpenky, BoaeHW u3BbHOanaHcoBO - XapakTep M 6Gu3Hec uen,
nocouysaHe ¢(MHaHCOBOTO Bb3/leHCTBUE HA CAENKUTE BbPXY AEWHOCTTa, aKo PUCKBLT WU MON3WTe OT
TE3W CAE/IKM Ca CbLEeCTBEHM 3a APYXECTBOTO M aKO Ppa3sKpUBAHETO Ha Ta3su WHGopMauusa e
CbllecTBEeHO 3a oLleHKaTa Ha (hPMHAHCOBOTO CLCTOAHME Ha APYHECTBOTO!

HsaMa caenku, BOAeHU M3BbHO6aNaHcoBo.

10.7. UnchopMmauyma 3a AANOBM YYaCTHMA Ha APYKECTBOTO, 33 OCHOBHMTE MY MHBECTMUWW B
CTpaHaTa M B uyyxbuHa (B UeHHM KHWUNA, (PUHAHCOBM MHCTPYMEHTH, HeMaTepHaZlHu AKTUBM W
HEeABMXXMMWU MMOTH), KAKTO U UHBECTULIMUTE B AANIOBY LLEHHM KHWXA U3BbH HEerosaTta MKOHOMMYECKa
rpyra ¥ nstouHuuMTe/HauyMHUTE Ha PUHAHCUpaHE:

WMHaycTpuaneH kanutan-xonauur AQ:

AS1I0BYU yHaCTWUA 38 OCHOBHMTE MHBECTULIMK B CTPaHaTa (B LEHHU KHWKa)

No MNpeanpuatue 3aKyneHn aKumMm
B HUEMH. e % ot
e o per. karwman | Ha s | (aome) | O0UM craryT
Ine} KanuTan
1 CUNOMA AL, rp. Cunuctpa 2 334 163 1,00 2149 225 92,08 | AbliepHo
2 3AWU AL, rp. BepkoBuua 4 561 800 1,00 2154120 47,22 | acoummpaHo
3 PYBONT AL, rp. Pyce 116 000 1,00 58 118 50,10 | gvlepHo
4 EMKA Afl, rp. Cesnveso 21 505 776 1,00 7 186 656 33,42 | acoumupaHo
5 M + C XWAPABIWK A, rp. KasaHnsk 13 018 400 1,00 2912 250 22,37 | acoummpaHo
ONTENA-NASEPH TEXHOMOMMK Ad, rp.
6 Mnosaus 26 272 085 1,00 1 516 521 5,77
7 OYPHUP AL, rp. Cothma 168 133 2,00 12 610 13,50
BANKAPC KOHCOPLIMYM 004,
8 rp. Codbusa 60 100,00 5 8,33 | (nsnose)

LpYyXecTBoTo e MHBECTMPano caMo B akuun Ha 6LNrapck TbProBCKKM ApYXKecTea.
ApyxecTBoTo He e M3BbPLIBANc MHBeCcTULMK B 6barapcin ALK 1 B yyxbuHa.

10.8. WUundopmauna OTHOCHO CK/IIOYEHUTE OT APYMECTBOTO WAM OT HEroBo AbUiepHO
APY}XECTBO B Ka4YeCcTBOTO MM Ha 3aeMoNnonyJyaTesiy, AOroBoOpH 3a 3aeM C Noco4YBaHe Ha ycnosuATa no
TAX, BKAYATENHO Ha KpaiiHWTEe CpoKOBe 33 M3MJallaHe, KaKTo W MH(OpMaLua 3a NpefoCTaBeHM
rapaHuuv M noeMaHe Ha 3afgb/HKeHWUA:

3aemononyyaten 3aemopaten Bua Ha 3aemMa | Chenka 3a koATO € oTnycHat | P-p Ha 3aeMa Cpok
"PYBONT" A WUHaycTpuaneHd kanutan-xonguwHr" ANl | OGopoteH HocTaBka Matepuany 60000 ne. 31.12.12
"PYEONT" AQ ABTOMOTOP KOPNOpPEAWLH AenrocpoveH | JIM3MHC Tp. cpencTBo 26542 ns 24.10.12

6/11




10.9. WiHdopMauusi OTHOCHO CKJIOUEHUTE OT /[PYIHECTBOTO WAM OT Heroso AbUEPHO
ApYy)ecTBO B Ka4e€CTBOTO MM Ha 3aeMofaTesni, AOrOBOPH 3a 3aeM, BKAIOUUTESIHO npefocTaBsiHe Ha
rapaHuwuu oT BCAKaKbB BUJ}, B TOBAa YAC/IO Ha CBBLP3aHM NMLA, C NOCOYBaHEe Ha KOHKPETHUTE YC/IoOBUS
no TAX, BKJIIOUMUTEJIHO Ha KPaitHUTE CPOKoBe 3a nnawaHe, U LenTa, 3a KoATo ca 6uNIK oTNycHaTH:

3aeMopaten 3aematen Bug Ha 3aema | Caenka 3a KOATO e oTnycHaT | P-p Ha 3aema Cpox

"MHaycTpuaneH kanuran-xonaudr” A0 | "EMKA" Af] QOBopoTeH [JocTaBka MaTepvanm 200000 ne. 31.12.12
"WHaycTpuwaned kanutan-xonauHr” AL | "PYBOIT" ARl | ofopoTeH [ocTaBka MaTtepvann 60000 ne. 31.12.12
LCunoma” ALl "PYBEOIT" A4 | oSopoTeH Jocraska Martepvann 35000 USD 31.10.12

10.10. WHndopMauna 3a M3NON3BaHETO Ha CPeACTBaTa OT M3BbpLUEHA HOBa eMUCHSl LEeHHW
KHMXKa Npe3 OTYeTHUSA Nepnog:

MNpe3 wuatema nepuod Oewe yBenuyeH KanuTanbT Ha APYXECTBOTO 4Ype3 TMpespbllaHe Ha
HepasnpeaeneHaTa neyanta Ha ApyXKecTBoTO HaTpynaHa keM 31.12.2010 r. ¥ yacT oT pesepsuTe B KanuTan ypes
usgaeaHe Ha 7 775 980 HOBM NOMMEHHM Ge3HanMuHW akuun C NpaBo Ha rnac, BCAKA OT KOMTO € HOMUHaAHa
CTOHOCT 1 nB, paBHM Ha 7 775980 ne. HoBMTE aKuuu, KOMTO Ca M3AaZiEHW Ca pasnpefeneHu Mexay
2KUMOHEPUTE, CbPazMEPHO Ha YYACTUETO MM B KanwTana Ao YBENUYABaHETO My.

11. AHanu3 Ha CLOTHOLUEHMETO MeXAY nocTurHaTiTe hUHAHCOBM Pe3yNTaTh, OTPa3eHu BbB
¢rHaHCcoBMS OTUET 3a (PMHAHCOBaTa roAnHa, U NO-paHo Ny6AKKYBaHU NPOrHO3M 33 TE3M pesyaTaTH:
HsiMa no-paHo nybnvkyBaHu NpoOrHo3u.

12. AHanv3 1 oLeHKa Ha NOAUTMKATa OTHOCHO ynpaBaeHMETO Ha ([JHHEIHCDBMTE PecypcH Cc nocouyBaHe

Ha Bb3MOMXHOCTUTE 3a 06Cny)XBaHe Ha 3ab/DKEHUATa, eBeHTYaNHUTe 3annaxvu M MepKM, KOMTO

APYXecCTBOTO e npefanpyesnio WU NpeacrTron Aa npeanpueMe € ornefl orCTpaHaBaHeTo MM:
ﬂpy}KECTBOTO HAMa 3ab/DKEHMA 3a OGCﬂY}KBaHE.

13. OueHka Ha Bb3MOXXHOCTMTE 3a pealiM3auusl HA MHBECTHLUMOHHMTE HaMepeHWs C NocouyBaHe Ha
pasMepa Ha pasnonaraemMurTe CpeAcTBa U OTpa3siBaHe Ha Bb3MOXXHWTE NMPOMEHM B CTPYKTypaTa Ha
¢prHaHcHMpaHe Ha Ta3Ku AeilHOoCT:

He ce npeapwiaa peanusaumna Ha MHBECTULMOHHW HaMepeHus

14. WncopMaumnn 3a HACTLNUAM NPOMEHM Npe3 OTYETHUA NEpPUoA B OCHOBHUTE NPUHUMNM 33
ynpasJsieH1e Ha ApPYy>XecTBOTO M Ha HEroBaTa MKOHOMMYECKa rpyna:
Hama HacTbnunv NpoMeHK B OCHOBHUTE MPWHLIMNW 32 YNpae/eHue .

15. UHdropMayns 3a OCHOBHUTE XapaKTEPUCTUKKW Ha NpMaaraHuTe oT APYXeCcTBOTO B npoueca
Ha U3roTBsiHE Ha (PMHAHCOBUTE OTHETH CUCTEMA 3a BbTPElleH KOHTPON U CUCTeMa 3a ynpassieHue Ha
pUckoBe:

He ce npunara.

16. Wndopmaumns 3a NpoMeHUTEe B CbBETA Ha AMPEKTOPUTE Npe3 oTuyeTHaTa ¢MHaHcoBa
roauHa:

Ha peaosHo o610 cxbpanne, nposeaeHo npe3 M. toHK 2011 r. Xpucro XuHos 6elle oceoboaeH Mo HEroBo
}enaHne n Ha HeroBo MACTO Bele u3bpaH r-H XXubko ApHaynoB

17. Nndopmaumna 3a pasMepa Ha Bb3Harpa)KAeHUATa, HarpaguTe M/uUAn NoN3uTe Ha
BCEKW OT 4/IEHOBETE Ha CbBETa Ha [AMPEKTOpMTE 3a OT4YeTHaTa (PMHAHCOBa rOAMHAa, U3MJIAaTEeHM OT
APYMKECTBOTO W HEroBW AbLIEpPHU ApywecTBa, He3aBMCMMO OT TOBa, fanu ca Gunu BKAOYEHM B
pasxoAnTe Ha APY)XEeCTBOTO WK NMPOM3TUYAT OT pasnpepeneHne Ha nevyanbarta, BKNHYUTENHO:!
nonyyeHn 6pyTHU CyMM B JieBa 3a nocnefHata (PMHAHCOBa roguHa:

Wwme, npeavme, daMunua nB.

Wean fenvyes Jenyes 83375
Munko AHrenos AHrenos 97571
Avmntep Beromunos TaHOBCKU 83375
Lloko Llonoe Casos 33853
BaHsa AtaHacosa boxwuHoBa-MBaHoBa 14400
leopru Bacunes Boyer 14400
YKuBko Merpos ApHayaos 7200
Xpucro Bnagos XuHoB 7200

YCNOBHM WAM PasCPOYeHM Bb3HArpaXkAeHus, Bb3HWKHANKM MNpe3 roAvHata, AOPUM M aKo
Bb3HarpaXXAeHMeTOo ce Ab/HKA KbM NO-KbCEeH MOMEHT:
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Wme, npesume, (aMuiava nB.

WeaH Jenves [endyes 11264
Munko AHrenoB AHrenos 11264
Avmutsp Boromunos TaHoOBCKW 11264

Lloko Llonoe Casos

BaHa AtaHacoBa BoxwvHOBa-WBaHoBa
l'eoprvn Bacunes boues

Kueko Merpos ApHaynos

Xpucro Bnasos XMHOB

olo|loo|c

CyMa, AbMKUMa OT APYKEeCTBOTO Wi HEroBM AbLUEPHW APY)KeCcTBa 3a U3rnjallaHe Ha NeHCuH,
obeswjeTeHUs Npy NEHCUOHMpaHe WU ApPYrY Nogo6HM obe3leTeHus:

Kem 31.12.2011 roa. HAMa npefBuieHy CYMM 33 YNEHOBETE Ha CbBETa Ha AMPEKTopUTE, AbLMKMMKU OT
APY)KEeCTBOTO UNKM OT HErOBU AbLUEPHW APYXECTBA 3a W3NMaliaHe Ha MeHCWMW, KOMMeHCauMu NpuM NeHCMOHWpaHe
WM Apyru nofobHu obeslleTeHnda. YneHoseTe Ha CbBETA HAa AWPEKTOPUTE He MoJAyYaBaT HenapuyHM
Bb3HarpaxuaeHus.

18. Undopmauna 3a npuTedtaBaHW OT YJIEHOBETE Ha CbBeTa Ha AWPEKTOpUTE aKUMKM Ha
APYMeCTBOTO, BKAOMUTENHO aKLMKTE, MPUTEXaBaHU OT BCEKK OT TAX NOOTAENHO U KaTo NPOUeHT OT
aKUMUTE OT BCEKM HNAC, KAKTO W MpefocTaBeHW MM OT APYXECTBOTO ONUUKM BbpXY HEroBu LeHHW
KHMXa - BMA M pa3Mep Ha LEeHHWTE KHMXHA, BbpPXYy KOUTO Ca YyYpeAeHM OnuMUTe, LieHa Ha
ynpaxHaBaHe Ha OnuuKMTEe, NOKYNHa UeHa, ako UMa TaKkaBa, U CPOK Ha onuuMuTe:

B kpas Ha 2011 rog. yneHoBeTe Ha CbBETA Ha AWPeEKTOpuTe MpuTexasaTt oblo 165592 6p. akumm Ha
APYXEeCTBOTO, KOUTO NpeAcTaBnsaBat 2,12 % ot obumsa KanuTan.

lNooTaenHo YneHoBETE Ha CbBETa Ha AMPEKTOPUTE NpUTEXaBaT akLiMW KakTo cnegsa:

MME, NpeE3nMe, dJElMldJ’WIH anTE)KEBaHI'/I axkuumn

31.12.20 1lron

Gpos %
WBaH [enues denues 62 780 0,81
Mwunko AHrenos AHrenos 61 268 0,79
OMuTep Boromunoe TaHOBCKU 40 744 0,52
Lloko Lonos Caeos 600 0.01
Bans Atanacosa BoxuHoBa-WUBaHOBa 100 0:00
leoprv Bacunes boues 100 0,00
Huero MeTpos ApHaynos 0 0,00
Xpucto Bnagoe XvHoB 0 0,00

AKUMMTE Ha APYKECTBOTO Ca OT eAMH K1ac — 0OUKHOBEHW, MOMMEHHW U Be3HannuHK. JpyecTBOTO He e
npefocraBano onuin BbpXy HEroBy LEHHW KHMXA

19. Mincdopmaums 3a M3BECTHUTE Ha APYIECTBOTO [OrOBOPEHOCTH (BKNHUYMTENHO W cnen
npuKAoYBaHe Ha (pyMHaHcOBaTa rogvHa), B pe3ynraTt Ha KoOMTo B 6baely nepyvog Morart Aa HacTbnaT
NpoMeHn B NpUTEaBaHUA OTHOCUTENEH AsiN aKuuM uiau obnurayum ot HaCcTOAWM aKUMOHEepPH MM
obnuraumnonepm:

ApyXecTBoTO He npuTexasa MH(OpMaUWa 3a AOMOBOPEHOCTM (BKNIOYMTEAHO W Cieq npuiiiovsaHe Ha
(hvHaHcoBaTa roguHa), B pesyntaT Ha kouTo B GbAeil Nepuoa MoraT Aa HacTbNSAT NPOMEHW B NPUTEXaBaHus
OTHOCWUTENIEH ASA aKUMK unu obnnralmMm oT HacToALWM akUMOHEpPU Unu obnurauMoHepu.

20. Wndopmaumnsa 3a eucaliM cbAebHW, aAMUMHUCTPATMBHM WAM apOUTPaMHM NPOU3BOACTBA,
Kacael|y 3afb/DKEeHUs WM B3eMaHWA Ha [ApPYMEecTBoTo B pasMep Haii-manko 10 Ha cro oT
COoGCTBEHMS MY KanuTan; ako o6LlaTa CTOMHOCT Ha 3agb/¥EeHMATa WM B3eMaHuATa Ha eMUTEHTa no
BCHYKK 0Gpa3yBaHM NPoOM3BOACTBa HaaxBbpnAa 10 Ha cTo oT coBcTBEHMA MY KanuTas, ce npeacrass
MHdopMayua 3a BCAKO NPOM3BOACTBO NOOTAENHO!

ApyxXecTBoTo HAMa BUCALWM cbaebHW, aAMMHWUCTPATUBHW WAWM apbuTpaXKtHW NpOW3BOACTBA, KacaellW
3a4bMKEHNS UK B3EMaHUs Ha eMUTEHTa B paamep Hall-Manko 10 Ha cTo oT coBCTBEHMA My.

21. [laHHn 3a AMpeKTOopa 3a BPB3KW C MHBECTUTOPA, BKAKUYMUTENHO TenedoH M agpec 3a
KOopecnoHAeHUus

JMpeKTop 3a Bpb3KkKU C MHBeCTUTopKUTE: r-H MnameH fiumuTtpos BpaToes.

Afpec 3a kopecnoHgeHums: MHayctpuaned kanutan-xonauir” A,

yn. bavo Kupe” 8, Cocbus 1000, Ten. (02) 980 26 48, dakc (02) 986 92 65,
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e-mail: p.bratoev@hika-bg.com

Bcuukm akummn Ha ApYXecTBOTO ce TbprysaTt cBoboAHO Ha bbnrapcka ¢oHaoBa 6opeca — Codma Af.

EmuTeHT! "MHaycTpuaned kanutan-xonguHr' Af
Bopcoe koA 4i8
ISIN kop: BG1100010989

Mpe3 u3teknata 2011 roAmHa UEHWTE Ha akUMMTE W TbpryBaHuTe oBeMW Ce ABMXMXa CPaBHUTENHO
CMOKOMHO, KAaTO YBENMYEHWETO Ha kanwuTana /cnaut/ CbC COBCTBEHM cpeacTBa Npes M. lonM JOBeae Ao
HamansiBaHe Ha LieHaTa Ha efHa akumdA. HavanWaTa ueHa npes roanHaTta e 3,900 ne/akumd, a nocneasata — 2,002
ne/akumsa. MatepryeaHu ca 361 028 nota u e ocbliecTBeH e ofopoT ot 880 214n8. M3MeHeHne Ha LeHaTa 3a 1
akumna npes 2011 roguHa: muHumym — 1,601 nB; cpeaHo — 3,372 nB; MakcumymM — 5,900 nB.

MpathnyHo M LdpoBo M30bpaxeHe Ha TbProBUsSTa C aKLUMKU Ha ApYxecTBoTo npes 2011 roa,.
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22. ipyra uHdopMaLusi No nNpeueHKa Ha ApyecTBoTO!
Hama Takasa.

23. NHipopmanma 3a nporpamara 3a npunaraHe Ha MeXXAYHapoAHO NMPU3HaTUTE CTaHAApTH 3a
A06po KOPNOPaTUBHO yrnpaBJsieHue

23.1. MzanbNHEeHWETO Ha nporpaMara 3a nNpWiaraHe Ha MeXAYHapoAHO npu3HaTUTe
craHpaapTM 3a Ao6po KOpNOpaTUBHO ynpasseHue no an. 4, T. 3, a KOraTo TakaBa NporpaMa He e
Hanvue - 3a NPpUMUYMHWTE, NOpagy KOMTO He e 6una M3roTBeHa, KaKTo M 3a ChOTBETCTBMETO Ha
AelHOCTTa Ha ynpaBUTENIHUTE M KOHTPOJAIHUTE OpraHM Ha eMUTEHTa Mpe3 U3TeKkslaTa rofiuHa c Tesu
cTaHgapTh:

pernefbT U OTYETHLT Ha U3NMbAHeHWeTo Ha lNporpamata npe3 2011 roanHa ycraHosw, Ye lMporpamarta ce
U3NbAHABA 683 OTKINOHEHKUA OT 3aNoXKEeHUTE NapaMeTpy U ce CNasBaT OCHOBHUTE NPUHLWMKM, @ UMEHHOD:

- 3alUuTa NpaBaTa Ha akUMOHEPMTE W PABHONOCTABEHOTO UM TPETHPAHE;

- 0o6po KopropaTWBHO YNpaBneHue ¢ Len CTMMynMpaHe MHTepeca Ha NOTEHLManHWTE MHBECTUTOPW;

- NPofiBa Ha NOANHOCT KbM APYXXeCTBOTO;

- AOCTOBEPHOCT W NpO3payHOCT OTHOCHO HAacTbMNBAHETO Ha BaXXHW KOPNOpaTMBHW CbOMTWA, CBbP3aHW C
LENHOCTTA H a ApYXeCTBOTO;

lMpe3 roguHaTa, ype3 CBOWTE pefoBHKW 3acefjaHus, CHBETLT Ha AUPEKTOPUTE CBAEWCTBA 3a OCUrypsABaHe
Ha eeKTUBHO ynpaBleHWe Ha PecypcuTe Ha ApYXeCTBOTO.

CnazeHa e npoueaypaTa 3a NpefBapUTeNIHO YBEJOMABAHE Ha YNEHOBETE Ha CbBETA Ha AUPEKTOpUTE 33
3acefaHuaTa U NoApoBHOTO W TOYHOTO UM NPOTOKOSIMPaHe.

CBoOeBpeMeHHOTO NpeacTaBAHe Ha oTYeTMTe U Tekywa WHdopMaumna Ao KomucuaTta 3a rHaHCoB Haa3op,
Brnrapckarta ¢oHgoea 6opea, LieHTpanHus fenosuTap W cneuvanusvpannTe hMHaHCOBY MeanA.

PenosHo BOfEHe Ha [OKYMEHTaUuATa 3a MaTepuanute 3a obWoTo chbpaHWe Ha akuuMoHepute 3a
NPOTOKONMTE OT 3acefaHusaTa Ha CbBETa Ha QUPEKTOPUTE W U3NpaTeHUTe OTYETU U TeKyLLW MHdopMaLuu;

CnaseHu ca cpokoeete 3a NybnukyBaHe Ha oduUManHUTE NoKaHW 3a o6WOoTO CbBpaHMe Ha akuMoHepUTe,
W ca U3npaTeHn yseAaoMAeHusaTa pernameHtupadm B 3MNNUK;

MposeneHy ca ase obwn cbbpaHNe Ha aKLMOHEPUTE KaTo ca CriaseHn HOPMaTUBHUTE W3UCKBaHUA

Bcmukn  TpumeceyHM W rogMwHWs  (PUMHAHCOBO-CYETOBOAEH OTYET Ce W3roTBAT B ChOTBETCTBME C
MexayHapogHuTe CYeTOBOAHW CTaHaapTw.
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PeposHo e nony4aBaHa aKTyanusauusa Ha akLMOHEPHaTa KHUMa Ha ApyXecTBOTo
JeitHocTTa Ha CbBETA HA OMPEKTOPUTE W Ha CNYKUTENUTE B [IPY>KecTBOTO € 6una 8 ChOTBETCTBUE C
HEWHNTE U3NCKBAHWS

23.2. MprunHNTE, NOPaAN KOWTO AEWHOCTTa Ha YNPaBUTENHUTE U KOHTPOJIHMTE OPraHu Ha
€MMTEeHTa He e 6una B CLOTBETCTBME C NporpaMaTa, CbOTBETHO CbC CTaHAapTUTE No T. 1, aKo TaKoBa
HEeCbOTBETCTBHE e Hanuue:

HsmMa HeCbOTBETCTBME Ha AENHOCTTA Ha ChBETa Ha AVPEKTOPUTE C Nporpamara.

23.3. MepkuTe, KOMTO ce MNpeanpveMar 3a MPeofosiiBaHe Ha MNPUYUHKUTE NO T. 2, U 3a
M3NbJIHEHHWe Ha NporpaMarTa 3a 4o6po KoprnopaTUBHO ynpasneHue:
Hsama HeobxoamMocT OT Mepku

24.4. NpeoueHKa Ha nporpaMaTta v NpeanoXeHnsa 3a HeliHaTa NpoMAHa C Len nogobpsaBaHe
MpUiaraHeTo Ha cTaHAapTHUTE 3a A06p0 KOpNopaTUBHO yNpaBJ/ieHHWe B APYXXecTBOTO!
MNperneabT U OTYETHLT Ha W3MLAHEHWETo Ha [porpamata npez 2010 roawHa ycraHoBu, ye [porpamata ce
U3Mb/HABa 6€3 OTK/IOHEHWS OT 3aN0XEHWTE NapaMeTpu M Ce CMa3BaT OCHOBHWUTE NpuHUMNW. “[bnrocpouHaTta
nporpama 3a npunaraHe Ha MeXJyHapoAHO NPU3HaTWTe CTaHAapTW 3a Ao6po KopnopaTWBHO ynpasnedue" e
npuAocKKUMa K Npes tekywaTa 2012 roguHa.

U3MbJIHATENEH AWNPEKTOP:
/0. TaHo

Codhusa, 26 mapT 2012 rog.
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